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IS not granted.

Disposal of

aim'iint ile-

posited \viU>

Minister uf

Finance.

directors th.lv .uKil.tica tnuler this Act, not less than live nor more

than ten, as thty thtnk necessary, who shall hold othce t.nt.l the

annual «em-r.l meeting -n the year next succeeding their elert.-m
:

and ur"'> tl>e election uf directois as aforesaid the functions of the

provisional directois sliall cease. -iSyo, c. 31, s. 13.

14 riu- bank shall not issue notes nor commence the business

ot iMnknij: until it has obtained from the Treasury Hoard a cert.h-

cate nt^.niitling it to do so, and no application for such certihcate

shall be n,atle until directors have been elected by the subscribers

to the stock in the manner hereinbefore provided; and every

director, provisional direct-.r or other person, issuing or authorizing

the issue of the notes of su h bank or transactmt,' or atithon/in(,'

the iransaction of any business m connection with such bank,

except such as is hereinbefore provided, before the obt.umn^' of the

cert>hc:ite frcm the Treasury Board, shall be Rmlty of an ottence

af,'ainst this .\ct— i."<yo, c. 31, s. 14.

15 \o certiticate shall be Riven by the Treasury Hoard until it

has betn shown to the satisfaction of the Board by athdavit or

otherwise. that all the tequiremer.ts of this Act and of the special

\ct „f incorporation of the bank, as to tiie payment required to be

made to the Minister of Finance and Receiver General, the election

of directors, deposit for security for note isstie, or otherwise have

been compli. d with, and that the sum so paid was then held by the

Minister of Finance and Receiver General ;
and no cenihcate as

aforesaid shall be Riven except within one year from the passing ot

the Act of incorporation of the bank applying for the said certih-

cate.— 1^90, c. 31, s. 15.

16 In the event of the Iwnk not obtaining a certificate from

the Treasurv Board within one year from the time of the passing

of its Act of incorporation, all the rights, powers and privileges

conferr-d on such bank by its Act of incorporation, shall thereupon

cease and determine and be of no force and effect whatever.—

1890, c. 31, s. 16.

17 Upon the issue of the certificate in manner liereinliefore

provided,' the Minister of Finance and Receiver General shall tortli-

with nay to the bank the amount of money so deposited with

him as aforesaid, without interest, after deducting therefrom the

amount renmred to be deposited under section 54 of this Act ;

and in case no certificate is issued by the Treasury Board withm

the time limited for the issue thereof, the amount so deposited

shall be returned to the person depositing the same ;
but in no

case shall the Minister of Finance and Receiver General tie under

any obligation to see to the proper application of the same in

any way.— 1890, c. 31, s. 17.

Hy-la\\> niav

lie made.

INTERNAL REGL-I-ATIONS.

18 The shareholders of the bank (or, in the case of La Ban.que

du I'euple, the principal partners or members of the corpora-

tion thereof), may regulate by by-law, the following matters

incident to the management and administration ot the atlairs ot

the bank, that IS to say: The day upon which the annual gene-
'. <« ^ j^l 1 .,•.;„_ ^ * rA , r- ,t r^ t- f~, f l^ I'll 'I 11

rai meeting oi liie biidiciiuiucrs lor iiic etc-.,: :-:: •-•: --i;:---'.-" -


