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8. The capital block shall bo paid by the subscribers Howtiir Mock
thereof, when, where, and as the directors of the Com-^^^'n'iiti

pany sljail require, or as the by-laws may provide ; and
if not paid at the day ref|uirod, interest at the rate of
seven per cent per annum, shall be payable after the said if not rani

day, upon the amount due and unpaid; and in case any
|,'J^ere''at ^to bo

instalment or instalments shall not be paid as required by '''"'^^'•i-

the directors with the interest thereon, after such demand
or notice as the by-laws prescribe, and within the time
limited by such notice, the directors may, by notice,

reciting- the lacts, nummarily forleit any shares whereon ''oitvitmc for

such payment is not made, and the same shall thereupon*""'"'"'^'"'"''

become the property of the Compan}^ and may be

disposed oi' as the by-laws or votes of the Company may
provide.

9. The Company may cniorcc payment of such H'^*vva>"'«ntnt•
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calls and interest, by action in any competent court of maj he onforccd

law, and in such action it shall not be necessary to set

forth the special matters, but it shall bo sufficient to

declare that the defendant is a holder of one share or

more, stating the number of shares, and is indebted in

the sum of money to which the calls in arrear amount,
in respect of one call or more, upon one share or more,

statin/::!^ the number of such calls and the amount of each,

whereby an action hath accrued to the Coirq^any under

this act; and a certificate undei their seal, and purporting

to be signed by any officer of the Company, to the eftect

that the defendant is a shareholder, and that such call or

calls have been made, and that so much is due by him tor'caii."

and unjjaid thereon, shall be received in all courts of law

as /mind facie evidence to that effect.

10. The stock of the Comiwiny shall he dcemetl ^'"''^ );Tsonai

personal estate, and bo assignable in such manner only, how assiynawe.

and subject to such conditions and restrictions as are, by
the by-laws, prescribed ; but no share shall bo assign-

able except to this Company, until all instalments

called for thereon have been paid, unless it has been

declared forfeited for non-payment.

11. The Company, from time to time, after at least ^^'i'tn.'''>i<';>> the

one-half of their stock has been pai<l in, and not sooner, vhe'compalfy"^''

may borrow, in this province or elsewhere, any «iinis
"J'l^j

''j?"<"^

not exceeding in all live hundred thousand dollars, hondis.

and may make the bonds, debentures and other securities

they shall grant for such sums, payable in sterling or
currency, at such rate of interests, and at such place

or places in this province or elsewhere, as thev shall

deem advisable ; Jind such bonds, debentures and other

securities, may bo made payable to bearer, or transferable

Tiotjl' ill actions


