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Mominton of Canaba. .

SUPREME COURT. ~

Ont.] ONTARIO BANK V. MNCALISTER. [Juite 15.
Ba-ikiing-iýecurity for debi-Tran;sfee- of biiiineqs-O peratioa ,b

by bank-Assignnent of loqsc-R..C. (1906) e. 29, Y. 76,
$S. 1d) ad 2 a), . 81

A l)ank entered into an agreeinent with a comtpaiiy lxeavily in
its deht carryirug on a milling bu4inceis, which agreemnent provided
that the cornpany shoffld pay the. batik $1O,O00 and gurrender ail
ita ai4sets ineluding an assigunieit of the lease of its business
prernises, and that the bank should assuine paynxent of its debts9U
and release it from ail further liahilities. By a subsequent
agreemient it wvas provided that the business of the company
should be carried on as hefore with a view te redueing the debt ,

due to thxe batik and disposing of if as a going concern as soon
as possible, tixe bank to indenmnify agiiiii.-'. any liabilities ineurred
while it wvas so carried. on. No assigunnnt of the~ leaise of the
business prerniscs te the banki wvas exeeuted, ani the 1essors
having brought action against the eoinpaxuy for rent due there- ,
under, the batik wa8 hroughit in as ix third part y bv the coxnpany
elainîing indenuinity ngainst paynient cf suelb rent mnder said.
agreements.

JIdd, aftirmning the judgnient of the (Court of Appeal (17
O.A.11. 145), DupF anxd ANGIN, JJ. iseitug thlat the batik
shotld indernnify the eounpany against suixl payuuent. the agree- .
nmonts to take an asigninent of flic loase alid te carry on1 tie ,

business as a going coneerti not boing, illegal as kt violation of ~ ~
provisions of tlic BRnk Aef. Appeal disiixissed with cogts.M

Morîne, K.C., andi JhIcI(cani, for appellants. Nesbill, K.C.
and O 'ConneZl, for respendentq.

N.S.]CITY OP SxYDNEY V.CIIIEîî o. [June 15.
Municipat councii-Offei- of »moncy Io bitud library-pecial Act

of IoiltuePîîe procure site-('o??t)ac for build-
i.?Ig-Powers of mualicipality.

A sum of xnoney was ofYered the eity of 'Sydney for a public
library oni eondition that the eity procurcd the site and provided


