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Developments— Brazilian 9i
T

Stock Markets Await EuropeanI

I;■ : ''

BIG BUYING DEMAND 
UNDER THE MARKET

WALL STREET NOT 
SO PESSIMISTIC

SENTIMENT HINGES 
ON EUROPEAN NEWS

BANK CLEARINGS 
SHOW GOOD GAINS

Ini
Public Are Bidding For Stocks 

and Prices Are Rapidly 
! Advanced Thereby.

♦ roA Tendency Toward Higher 
Prices Shown in Sympathy 

With Foreign Markets.

Toronto Stock Market Marks 
Time Pending Further De­

velopments in Turkey.

Big Increase in Montreal Last 
Week Brought Up Totals— 

Decrease at Ottawa.
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HEAVY GOLD EXPORTS THE TRADING IS ACTIVE */The Canadian clearing» for the week 
ending Jan. 93 were brought up extensive* 
ly by the heavy Increase In Montreal, the 
percentages of Increase In Toronto and in 
the western cities, with the exception of 
Winnipeg, being somewhat smaller. Leth­
bridge la stationary, and Ottawa shows a 
Î0 per cent, decline. The figures, with 
those of the corresponding week ending 
Jan. 25, 1813. are as follows :

f LIST SHOWS FIRM TONE' HEAD OFFICE, • TORONTOI r

But Brazilian Is Only Issue to 
Improve Materially—Ulti­

mate Trend Upward.,:

Another Series of Upturns 
Brought About — Porcu­

pines in Limelight

Gain in Cash From Interior 
Was Reduced to Small 

Figure.

Paid-up Capital $1,500,000 
Reserve $1,300,000

President!
J. W. FLAVELLB

Vice-Presidents t 
Z. A. LASH, K.C., LL.D.
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1913. 1913. Inc. 
Montreal .. $57.843,158 $43,090,468 84.34
Toronto ... 42,344,708 37,007,458 14.47
Winnipeg .. 29.373,990 22,854,186 31 40
Vancouver.. 12,107,447 10,718,625 12.95
Ottawa .... 4,021,879
Calgary ...
Quebec 
Victoria ...
Hamilton...

With ’ the European markets In a 
hesitant mood and plainly awaiting 
further developments in the Turkish 
revolution, and with Wall street mov­
ing along In the even tenor of Its way 
for much the same reason, the Toronto 
Stock Exchange was naturally allow­
ed to drift into comparative dulness 
at the week-end. The volume of trad­
ing under way was fairly large, and 
it was significant that many of the 
specialties, usually given over to ab­
solute inactivity, were tn demand. 
Nevertheless, the dealings afforded no 
new features, and outside of the fact, 
that the: list maintained an appearance 
of firrhness thruout, there was very 
little of: Interest in the day’s events.

Speculators evidently figured that 
the affair in Turkey had already play­
ed Its worst In the markets, for there 
was a consistent buying demand under 

, way In the gleneral list, and this was 
accepted as indicative of the fact that 
much of the apprehension Inspired by 
the mig-up in the Ottoman Empire bad- 
been dissipated. Brazilian was mark­
ed up half a point to 98 1-9 and * 
broken lot brought 98 8-4, while at the 
close tile shares were still bid for at 
the former figure. This left a decline 
of two and one-quarter points from the 
recent high level.

Investment Buying.
There was good investment buying 

In effect thruout the day; and the 
strength shown by some of the pre­
ferred issues evidenced the fact that 
traders had to bid up prices before at­
tracting offerings.- Maple Leaf pre­
ferred, Locomotive preferred "and 
Sawyer-iMaeeey preferred were all 
higher. Steel Company of Canada 
gained a small fraction ’at 27 1-4 and 
Winnipeg Ralls were up a full point to 
217, thus making up their recent loss. 
Canada Bread, Canners and Shredded 
Wheat, on the other hand, were 
marked lower. Bread lost three-quar­
ters at 31 8-4, making a net loss of three 
points from its recent high. Toronto 
Railway was unchanged at 143. ®

Sentiment In financial circles was 
of a stand-off character thruout, and 
until some more definite idea of the 
prospects for peace in the Balkans is 
obtainable, the action of prices fa like­
ly to prove erratic. If the week-end 
news Is of a favorable nature the 
market should resume Its buoyant ac­
tion with the opening on Monday, for 
the ultimate trend to prices. Is 
doubtedly toward higher levéls.

NEW YORK, Jan. 28.—A better 
tone prevailed during today’s brief 
session of the stock exchange. Trad­
ing was conducted’ in a cautious way, 
but there was none of the depression 
of yesterday, and such small changes 
as were recorded were for the most 
part In the direction of a higher level. 
The Improvement wa# traceable to the 
steadier tone in the foreign markets 
and consequent lightening of the ad­
verse influences from that sçurce, 
which yesterday took the form of sell­
ing by London and Berlin. Domestic 
conditions were little changed.

The narrow and hesitating move­
ment at the opening reflected the un­
certainty of traders, but as the ses- 
sion advanced, the tone hardened- The 
upward movement in most cases was 
confined within fractional limits- The 
local traction issues were the strong 
features of the list 
mon and preferred and Brooklyn 
gaining 1 to 2 points on expectations 
of a speedy conclusion of the subway 
negotiations. Judge Gary's denial of 
rumors that the Steel .Corporation 
would dissolve voluntarily seemed, to 
relieve -the pressure which has‘been 
directed recently against Steel.

The effect of the heavy outflow of 
gold to France and Argentina was 
shown In today's bank statement Al- 
tho cash continued to come in from 
the Interior during tde week in nndl- 
mlnlshed volume, the gain from th’s 
source was almost offset by gold ex­
ports, and the actual'table showed a 
cash gain by, the banks of $3,000,000, 
much the smallest of several weeks. 
Figures elsewhere were scaled down, 
the -increase in loans and deposits be­
ing considerably smaller.

The action of the mining exchangee 
et the week-end plainly evidenced the 
fact that there was a big buying de­
mand under the market, and that 
prices could rise very easily. The 
trading movement was considerably 
above the average for a half-holiday, 
upwards of 81,000 shares changing 
hands on the Standard Stock Ex­
change alone.

The Cobalt list was In active demand 
thruout, and several sharp advances 
bore out the idea that the buoyant 
undertone was still In effect. Great 
Northern rose nearly a point to 9, 
and at the close was 91-8 bid, mak­
ing a new high record for the year. 
This company recently sold one of .its 
numerous ruining and ba* an
amount of money In the treasury for 
*acb share outstanding which" is about 
equal to the present market valua­
tion. It is also understood that deals 
are under way for several others of its 
properties.

il1 fiï

6,061,971 *20.54 
4,782.551 4,000,668 19.64
3,168,393 2.545,291 24.09
3,409,080 2,648,863 28.70
3,347,328 2,597.075 28.8S

Halifax ... 1,765,802 1,622,179 8.85
St. John .. 2,069,108 > 1,687,596 30.32
Edmonton.. 3,981,441 ! 8,365,692 18.29

1,729.440 1.410,603 22.61
2.202,978 1.874.96» 17 43

595.733 467,866 80.11
614,557 615.978 * 23

1.766,141 1.530,881 15.38
, . 678,062 497,671 36.24
Moom Jaw. 1,223,225 952,571 28.41
Ft William 863.244 563,361 48.04
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: -ï Directors!
London 
Regina .... 
Brandon ... 
Lethbridge.. 
Saskatoon... 
Brantford...

Hon. Mr. Justice Britton Robert Kilgour

Alex. Bruce, K.C. 
E. W. Cox 
H. H. Fudobr 
H. B. Walker

Alex. Laird

J. H. Plk Hon. Geo. A. Cox UMMER
■ Hon. F. H. Phippen, K.C. 
William McMaster 
H. L. Watt 

Hon. A. E. Kemp, M.P. Henry J. Fuller

•••Sir William Mackenzie 
Geo. H. Watson, K.C. 
Chester D. Massey 
Elias Rogers

I‘I

f Totals ...4177.878,223 $144.608,960 28.10 
New West­

minster.. 574,713 Not open.

•Decrease.
* s.rr

Interboro com-V,
W. E. RUNDLE, General Manager* PACKERS ROSE

TO NEW LEVEL
' f1

\

Toronto Office:Sr .■i

Cobalts to the Fore.
Other strong spots were Peterson 

Lake, wh ch rcee to 26 1-2, a gain of 
half a point, thus duplicating its 
cent high record; Tlmiskaming, *hlch 
was up a fraction to 86 1-2, and Wett- 
1 au ter.
pons at 171-2.

J. C. Breckinridge 
Assistant Manager

Geo. H. D. Lee
Estates Manager#t yi But Price Changes Generally at 

Montreal Were Narrow on 
Inactive Trading.

I re-i f Edwin Cassidy
Secretary

m The latter gained a full 3 
The annual meet­

ing takes place shortly, and the buy­
ing is believed to be representative 
of an attempt to make 
|ng at that time. Kerr' 
atcod at a new high record since 
Jobruary, 1913. This stock affords 
a h gh yield at Its present price, and 
is expected to move to higher levels 
before long. La Rose sold at $8.

The Porcup ne list came Into the 
UmeUght for the first time In some 
weeks, a sharp advance in Pearl Lake, 
which sold up to the highest point 
since January, 1912, at 32, a gain of 
21-4 points, and an upturn of 6 In 
Dome Lake, which scored a new high 
record, being the features. Pearl 
Lake fa be ng accumulated in the ex­
pectation that the company will ..cut 
the vein at the 606 foot level shortly, 
and in the idea that the mine will be 
numbered among the big producers 
of the camp before many months have 
passed.

Porcupines Are Stronger.
The new Dome Lake stock will be 

Issued on Feb. 1, and the movement 
m the old shares fa believed to be a 
preliminary bidding up of the Quo­
tation on that account

W. M. O'Connor J. M. Macdonnell
, Trust OfficerTreasurer

i L MONTREAL, Jan. 26.—With noth­
ing in the foreign news to inspire 
cheerfulness, the local stock market on 
Saturday relapsed Into a characteris­
tic waiting attitude—business being 
very dull, but prices held firm. Here 
find there leading Issues showed re­
cessions of small fractions at the close, 
but these were of no more significance 
than that buyers were averse to bld- 
d ng up stocks until the latest ob­
stacle In the Balkan peace negotiations 
would be out of the way. The market 
thus held in check was unusually de­
void of Interest x

C. P- R- and- Montreal Power which 
offer a fair barometer of market con­
ditions, gold on Saturday exactly level 
with closing prices of Friday. Quota­
tions at the close of the two hours’ 
session were- Ilkewfae virtually un­
changed. Detroit was again in good 
demand aj*d firm between 79 and 79%, 
closing unchanged at tho former price. 
Dpmlnion Steel, Richelieu and Textile 
were quiet and fractionally lower.

Papkers, Ottawa and Sherwin-Wll- 
Vams common were among the few 
stocks to show gains- Packers rose % 
to 159, the highest price of the present 
movement, while the preferred “A” 
series also sold at 169- Ottawa Power 
rose to 191, and Sherwin-Williams to 
60

Unlisted stocks were fairly active, 
with Brazilian and Brick the principal 
trad’ng features. Brazilian closed -’4 
higher for the day at 98%, Brick was 
firm between 66 and 65%.

Total business: ,6028 shades, 767 
rigf’s. 846 mining sharet and $10,000 
bonds.

HG. L. Elliott
Transfer Officer j

F. B. Poucher
Manager Real Estate Department
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Î GOLD BRICKS SOON 

AT THE PEARL LAKE
till [

Branch Offices:II
»III Montreal, Que., t- PlRcrvAL Molson, Manager 

Winnipeg, Man., • D. H. Cooper, - Manager 
Edmonton, Alta., • A. E. Sc rase,

Saskatoon, Sask., * J. D. Gunn,
Regina, Sask.,

X
t si Stamp Mill on Way to Camp — 

Should Cut Vein at Lower 
Level Soon.

. • Manager 
» Manager 

? W. G. Styles, • Manager

»! RM"...

? 1 “gSE* I
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- I Shipments .
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At the Pearl Lake gold mines pro­
perty in Porcupine the cross-cut at 
the 600 foot level has teen carried In a 
distance of 76 feet and within a week 
or ten days should be reached if the 
calculations of the management are 
realized. It fa estimated that the vein 
will be cut about 146 feet from the 
shaft, as the dip in evidence at the 400 
level would indicate tfcat the ora body 
should be reached at about that dis­
tance.

At the office of the company on Sat­
urday it was stated that the plant for 
the 30 stamp mill was already on its 
way to the camp, and that the mill 
wouic It rushed to completion just as 
soon as the machines y arrived. It is 
tnun.sted that the mine will be pr>- COBALT, Jan. 26—(Special.)—Ten 
Aiving gold and thit bricks will be car* ot ore- totaling over 300 tons, was 
coming; out In about two months’ time. the outPUt for the week from the Co- 
Colonel Stevenson, who is In charge of baIt. camP- Nine cars contained .high 
«Iterations, 1s very enthusiastic over Epa“e' and prominent among the sbip- 
tiie outlrKik, and expects that the Peart p°r*,u^the cltV °f Cobalt, with a ear 
I^ikt will loom up as one of the big ot “l8° .srade. Since the recent re­
producers of the Porcupine district in felaUve to t$e change In con­
nu very near future. 1,01 the property City has been

much in the public eye. Drummond 
have shipped a car of concentrates 
during the week, while the other names 
on the list are regulars. Cobalt Lake 
shipped a ear of low grade, the first 
since their mill Qas been in operation, 
as nothing but high grade ore cen­
trâtes le shipped from the mill.

The twenty-ton car of gold ore from 
the Tough properties at Kirkland 
Lake, owned by C. A. Foster of Hai- 
leybury, and sampled in Cobalt, was 
sent out during the week. The ore 
averages over $400 to the ton.

The record for the week follows:
Grade. Pounds.^ 

.. high .. 45,600 
f. high .. 87,000 
.. high .. 85,200 
.. high .. 65,876 
.. high .. 50,187 

high .. 61,000 
high .. 62,419 
high .. 66,91b 
high .. 65.500 

.. 64,000

i- O
-1Ï -;

'ti■

mii ■ii; j Ivun-

tu ,. . , .. At 24 for
the old stock, the new shares have a 
value of $1.60, the ratio of exchange 
being 8 for 30.

8at; 8i
im

STOCK MARKET SEAT 
AT LOWEST IN YEARS

I >44.— ,
Wï.'.Hi IIHI; rilI: HllfM TORONTO STOCK EXCHANGE.DIVIDEND NOTICES

BANK OF MONTREAL
MOTICB 1s hereby given that a Dlvl- 
l1. dend of Two and One-Half Per 
Cent, upon the Paid-up Capital Stock 
of this Institution has been declared 
for the three months ending 8let Janu­
ary. 1913, and that the same will be 
payable at Its Banking House In this 
city, and at He Branches, on and after 
Saturday, the Flrut Day of March next, 
to Shareholders of record of 31st Janu­
ary, 1918.

By order of the Board.
H. V. MEREDITH. \
„ General Manager. 

Montreal, 31et January. 1918.
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Â Heron & Co.
I Members Toronto, Steck Wl shsSg*

SHARE A B0M0 BROKERS I
I Orders executed Toronto, Mostrw* produce, in 

New Tork and London Marks» I »nd a mod-
SPECIALISTS -4 •gaBgi

MINING STOCKS 4°Hay—T'wt

■ end 'læafriLszyâ îiÆÎ

16 King $t Wn Toronto
and in a fet 
bene of tin
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Poultry— 
- not as

r ST.DOMIXION BOND
COMPANY, Limitxd

*
Receipts-«COBALT OUTPUTI ! -vlI I j M,

; h
Membership in New York Ex­

change Sold at Fifty Thou- 
: ' sand Dollars. ’

t
x Dominion Bond Bnfldlng

X TORONTO

Dominion Express Building 
MONTREAL

Rogers Building 
VANCOUVER

Pinners Hall, Austin Friars 
LONDON. Be*.

__ . f '

GOVERNMENT : MUNICIPAL 
CORPORATION BONDS

:

il mJ Î V BANK STATEMENT
WAS FAVORABLE

New York Stock Exchange seats can­
not be described—as at times they have 
been—a* one of the most Inactive and at 
the same time one of the most stable In­
vestments In Wall Street A seat was 
sold last Thursday for $60.000, as com­
pared with a price of 865.000 last month, 
5.2,000 in September and a hlgh-record 
price of $96.000 four, years ago. The $59,- 
000 figure of Thursday was the lowest 
that has been quoted In 12 years, or since 
1901, when a seat was transferred for 
*49.500. .Here Is the price record, of the 
past few years : 1 .

High. Low. High. Low.
..$73000 $58.000 1906 .$95 000 $78.000

1911.. 73.01*0 65.000 1905.. 95.000 70.000
1910.. 94,000 65.000 1904.. 81.000 57,000
1909.. 96 T>00 72.500 1903.. S2.000 61,000
1908.. 72 000 52 009*1902.. 81.000 65.000
1901-^ 80 000 51.000 1901.. SO 000 49 500

The eras of speculative activity In Wall 
street are readily traced by the swing of 
values of stock exchange seats 
price of $96,000 In ; 1909, as compared with 
the price of $51.000 In 1907. marked the 
difference between a boom vea: and a 
panic year, just as the price of $50.000 
now. as compared with 

difference

IP J t
r New York Institutions Made 

Small Increase in Reserves 
> Last Week.

NEW YORK. Jan. 25.—The state­
ment of the Actual condition of* clear- 
ng house banks and trust companies 
for the week shows that they hold 
$"1J65,400 reserve in excess of legal 
requirements. Th's Is an Increase of 
$361,100 from last week.

The statement follows:
Actual cond’tlon—Loans, Increase 

$’3.834,000; specie. Increase $3.359,000; 
Ugnl tend-rs, Increase $148,000: net 
deposits, Increase ?6 436 000: circula­
tion. decrease $t 64,000; excess lawful 
reserve, $21,465,400:
0C0.

Summary of state banks and trust 
companies In g-enter New York not 
included In clearing house statement:

Loans—Increase $843,600; specie, in­
crease $400 200; legal tenders, decrease 
$’10,200; total deposits, Increase $7 
815,200.

HI IS
JOHN BULL INVESTS

IN SOUTH AMERICA.IjWfy II
L f t

Neill,Beatty&Co. t prices

r lb.
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THE'

BANK OF TORONTO
dWidbnd

The South American Journal, Lon- 
d'-n. S3 v g at end of December, 1912, 
£ 937,t*’0 -'60 Bti’ish money was In­
vested In government bonds and 36- 
cur'tes of railways and Industrials 
operating In various republics of South 
America, Mexico and Cuba quoted on 
London Stock Exchange, , against 
£814,717,606 at close of 1911. 1,

i

] ’«tSfc
“ -tgArley.

Pve. but
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•i , NOTICE is hereby given that a Divi­
dend of Two and Tnree-quarters Per 
Cent, for the current quarter, being at 
the rate of Eleven Per Cent, per annum, 
upon the Paid-up Capital Stock of the 
Bqnk has this day been declared, and 
that the same will be payable at the 
Bank and Its Branches on and after the 
first day of March next, to Sharehold­
ers of record at the close of business on 
the 16th day of February next.

The Transfer Books will be closed 
from the 17th to the 26th days of Feb­
ruary next, both days Inclusive.

Bv order of the Board.
THOS. F. HOW, 

General Manager.
The Bank of Toronto, Toronto, Janu­

ary 22. 1913. J27.F24

Chapman Double 
Ball Bearing 

Co., Limited

1 I :§.;.î? The LYON & PLUMMERO’Brien ....
Conlagas ...
Drummond 
City of Cobalt 
Trethew-ey 
Townslu ....
La Rose ...
McKinley Darr 
Kerr Lake 
Cobalt Lake

T°til ......... ........................053 693
Tough "Swastika gold ore ".... 41.300 

Bullion shipments were as follow,-: 
Ounces.

.. 46,044-02 .. $29,065.29 

.. 19,120.90 .. 12,600.00

ii Members Toronto Stock Excbsngl
Severities Dealt la on nil ------------

Correspondence Invited MU
21 MELINDA ST. PHONE 7*T4

lncroaee, $361,,- KNOX AUTOMOBILE CO. 
DM RECEIVERS’ HANDS

the 1909 price 
between the present 

season of Wall street dulness and despon­
dency and the other period of buoyancy.I marks the

4*'f«ri„*\ f

vli BOSTON. Jan. 25.—The Knox Au­
tomobile Co. Of Springfield, Mass., has 
been placed In hands of receivers by 
J d ye Mor'on of Untied States Dis­
trict Court at Boston, oh petition of 
c-fdl.t rs. Ass ts sad to be about 
$’.0.0 000 and liabilities above {$2.000 
000.

GEO. 0. MERS0N & CO.
Chartered Accountant,

16 King St West, Toronto

:: 4
^ îi ^ 

ï : ;,

BIDS WERE RAISED
AFTER THE CLOSE

r* A good stock, $9,003 
par valuator quick sale 
at 86 cents.

'ow

CANADA LANDED
HAD RECORD YEAR

t
The remarkably buoyant nature of 

mining stocks at the week-end was 
plainly «evidenced by the fact that bids 
for several Issues were, raised above 
the (closing quotations for * the day 
after the close of the market On the 
street bi(3s of 32 l-2c for Pearl Lake 
v-gre made around 1 o'clock, and at the 
same time traders were offering 25 l-2c 
for Dome' Lake and 19c for Wettlaufer.

• Buch instances as these are reminis­
cent of the days of the Cobalt boom.

CALCAR! AND MEDICINE HAT « :' recent receivers have been 
serving as assignees since last Sep- 
temfer. -Believed ccncern will be re­
organized by Boston law firm

the •dValue.
? iplssing.

uffalo The Royal Bank 
of Canada

h 11 - r LOUIS J. WEST & CO.The Canada Landed and National 
Investment Company reports 
largest net profits in its history in its 
1912 statement Just ouL The profits 
were $169.596, some $14,000 ahead of 
1911. and the largest ever earned. The 
company paid eight per cent, transfer­
red $84,700 
amounts to $910,000, and carried for­
ward $6155. During the year the paid- 
up capital was increased from $1,004.- 
000 to $1.205,000.

r Mi - Total •• 66,164.02 ,. $41,465.29the COBALT 'ANT>n PORCT PTN'K* StoSbI
va/dai/1 fLixU rUlVL l *111 Ci BiUvUB 

Market Letter Free
CONFEDERATION LIFE BUILD!**
Phones—Day, M. 1806; Night. P. $717

I I A. 0. WHITE
16 Queen East

*T.!; ; OUTSIDE INTEREST
SMALL IN WALL ST.

■ DIVIDEND NO. 102.BRAZILIAN WILL BE
EX-DIVIDEND SOON

i
: Notice 1* hereby given that a dividend 

of Three Per Cent, (being at title rate of 
Twelve Per Cent, per annum) upon the 
Paid-up Capital Stock of this Bank lias 
been declared for the current quarter, 
and will be payable at the Bank and its 
Branches on and after Saturday, the 1st 
day of March next, to shareholders of 
record of 15th February.

By order of the Board,
E. L. PEASE,

Montreal. P.Q., January^4^1*91^®'fer"

1*W. T. CHAMBERS & SONto reserve, which now 1 ! Nickell & Co. had the follow­
ing. Stocks were quite firm all along 

sup. rlor strength In 
among the 

among
.. , ,,, Foreign news was
better, te! I~g of the pcselbilltv of 
avoiding a renewal of Balkan hostlli- 

,, re teonable attitude
oil the t „f the Young Turks in 
lower thru - , r.t clpattid. "OuUl.i.i 
111 16 *;-vk ng and barring the
possifc.lit:. of u f 1 vo able Minnesota 
ato d c s -n wd th nk stock* should 

be told cn all ral les.

h ASA HALLI In cohnection with tiie recent 
turn In Brazilian, it is to be remem- 
b"r d that th? shares wtlf be ex-divi- 
tl<*mi a week from today, and that con­
sequently a matter of 1 1-2 points will 
come rff the. price a't that time, 
ern*-'deration of this fact, the present 
<!U t tlon of 98 1-2 !e equivalent to a 
purchase at 97 without the dividend 
added.

Members Standard Stock and Mining 
1 Exchange
COBALT AND PORCUPINE STOCKS
33 Col borne St. edtf Mala 81SSSU*

RaiuUP­S' I the l"iie with
L nit b Paci’lc and Steel ___
It ali :s, and in the tractions
the sp c'ait es.

LONDON MARKET IS
IN WAITING MOOD

Member Standard Stock and Mining 
Exchange

COBALT AND PORCUPINE STOCKS 
CerrespoBdemce Solicited 

_ M KING ST WEST
Phooe M. 2*88

ill! 'ï
; M0III Vf

V ft
InNET EARNINGS OF

U. S. STEEL CORP.

ed-7
TorontoII t porcupine legal card».Capel Court Inclined to Await De­

velopments in the Near 
!"• j East. ■ r.

-tl ties and a tnor-
( 'Out A MITCHELL Barristers, Solld- 
L câtors. Notaries, etc..Temple Bulldlat 
1 oronto: Keimwuy» Block, doux* Porte- fine ad

I a LIVERPOOL GRAIN EXCHANGE.

Jan.
strength In American yesterday caused 
some covering by shorts at opening and 
values were t4d higher and-following the 
ope.ilng, March further advanced 
T ere continues a fair demand from the 
examinent with millers buying. Follow­
ing the opening the market was dull, the 
advance ueing checked by the larger and 
cheaper Plate offerings and more favor­
able Indian news and heavy American 
shipments a* indicated by Bradstreets. 
At the close the market was dull, but 
steady, to %d higher.

Corn—Opened unchanged to Hd high­
er. in sympathy with America a.nd the 
firmness in Buenos Ayres Later there 
was realizing on the pressure of Plate 
steamers afloat and a poor demand for 
spot. The American grade advanced 
o firme • offerings. At the close

l,4tf
t ! ■ r 

i.Li' ; hi h

& LIVERPOOL,l ' m!
I 1 f

26.—The lateNEW YORK. Jan. 25.—Indications 
are that the net earrrUga of the Unit­
ed fc't t a St el Co-poration for the 
irst qua tfr of 'he v<ar will be tn 

thr ne gh o-hood < f $38 000,000. Had 
there .been no w ge readjustment, the 
net would be cl- s r to $40,000,000 than 
$38,00'",000.

Wall Street, for some reason or 
oth.'r. has • ‘s d its s imate of Unit­
ed States S eel's ret for the last 
q arter '>f 19 2. wh ch will be made 
pu lie after '.he meeting of tile dlrec- 
t rs 1 T i sday. Estimates range 
from $85,900.000 to $38,000,000.
<1 cations ■ "h. however, that tho state- 
:o n' : • qu ■-*«*r yrlll show about

FAILURE RECORD
A FAVORABLE ONE

LONDCfV, J-n 2'.—The stock mar­
ket to-'av sh *w d l'tfe rec^verv from 
y tut rd yjs do-essfon as deniers are 
ewaltln - ide".' lop nents In the near 
east befdre entering fresh commti- 
nv n's iCons: Is declined another 
eighth, and hr me rai's were Irreiru- 
lar, while oil and rubber shares fin­
ished a ab ide h- rde-.

Amer'ctn securities were quiet and 
eteady. .Prices open'd about unchang- 

'< ed, and 16ter ad tneed on light cov­
ering.

J. L. Mitchell 
& Co.

J. P. CANNON & CO.' ! Members Standard Stw*k Exchange 
STOCK8 AND BONDS BOUGHT AND 

SOLD ON COMMISSION
5* KING STREET WEST. TORONTO

ed7tf

I tlNATIONS HARD UP
MUST BORROW SOON

The number of failures In the Dominion 
during the oast week n, ... _ in provinces, asnpnre-f with those of previous weeks, 

d corresponding week of last year are 
Compiled by Dun's Agency as follows:

E» ablished 1805,cor
j *”• Phone Main MS-049

SPECIALISTS IN COBALT 
AhD PiRCUPlKE STOCKS

Send ue

:

FLEMING & MARVIN &
Members Standard Stock Exchange- 'T

310 LUMSDEN BUILDING 1
Porcupine and Cobalt Stocks
mtmm

NEW YORK, Jan. 26.-A London 
cab.e to Journal ol Commerce says 
h jrii authorities estimate Balkan states 
wlli need to borrow £ 40.000,006 im- 
me dlately. Turkey 
China £26,000.000

2 i i i i 5 5s <1
1:1 Datf

and we will glve^o^ân Vxper*t 
wtith °them. W^1 U ‘>«,1 

McKinnon Building, Toronto.

1 T* e cl a'hg was tilea-dj- with 
values rang'ng frt m jltn hanged to d-S 
above parity There- w.'ts » good Jh- 
ovitil for rnnney ■ -md cll-nrotin* rate

.Ian. .. 
Jan/ 15..

is 15 7 1

util,! I
«.» ?

41
In­ ti,£20,000,000 and 

Thi,-- does not cn- 
tiiti.m of lower Bank

Jan. 9 
Jan.
Dev. 26. .
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