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. THE TORONTO WORLD

MONDAY MORNING

Stock

ON EUROPEANNEWS

Toronto Stock Market Marks
Time Pending Further De-
velopments in Turkey.

LIST SHOWS FIRM TONE

But Brazilian Is Only lssue to
Improve Materially—Ulti-
‘mate Trend Upward..

‘With 'the Buropean markets in a
‘hesitant mood and plainly awaiting
further idevelopments in the Turkish
revolution, and with Wall street mov-
ing along in the even tenor of its way
for much the same reason, the Toronto

Stock Exchange was naturally allow- |

ed to drift into comparative -dulness
at the week-end. The volume of trad-
ing under way was fairly large, and

it was significant that many of the
specialties, usually given over to ab-
solute ipactivity, were in demand.
Nevertheless, the dealings afforded no

new features, and outside of the fact.

that the hst maintained an appearance
of firmnpess thruout, there was. very
little of' interest in the day’s events.

Speculators evidently figured that
the affair in Turkey had already play-
ed its worst in the markets, for there
was a
way in the general list, and this was
accepted as indicative of the fact that
much of the apprehension inspired. by
the mix+up in the Ottoman Empire had.
been ‘dissipated. Brazilian was mark-
ed up half a point to 98 1-2 and a
broken lot brought 98 3-4, while at the
close the shares were still bid for at
the former figure. This left a decline
of two and one-quarter points from the
recent 'high level,

i Investment Buying.

. There was good inv ent buying
in effect thruout the day; ‘and the
strength shown by some ‘of the pre-
ferred igsues evidenced the fact ‘that
traders had to bid up prices before at-
‘tracting -offerings: Maple Leaf pre--
ferred, | Locomotive  preferred and
Sawyer-Massey . preferred . were all
bigher. Steel Company of Canada
gained a small fraction’at 27 1-4 and
Winnipeg Rails were up a full point to
217, thus making up their recent loss.
Canada Bread, Canners and Shredded
Wheat, on the. other hand, were
marked lower.. Bread lost three-quar-
ters at 31 8-4, making a net loss of three
points from its recent high. Toronto
Railway was unchanged at 143. <

Sentiment in financial circles was
of .a stand-off character thruout, and
until some more definite idea of the
prospects for peace in the Balkans is
obtainable, the action of prices ip like-
ly to.prove erratic.. If the week-end
news 1is of a Yavorable nature the
market should resume its buoyant ac-
+tlon with the opening on.Monday, for
the  ultimate trend to prices, is un-
doubtedly toward higher levéls.

'STOCK MARKET SEAT

AT LOWEST IN YEARS |*

e

Merhbership - in New York Ex-
change Sold at Fifty Thou-
sand Dollars, '

New York Stock Exchange seats can-
not be described—as at times they have

been—as one of the most fnactive and ‘at
the same time one of the most stable in-
vestinents In Wall Street. A seat was
. #old last Thursday for $50.000, as com-
ared with a price of $65.000 last month,
273,000 in September and a high-record
price of $96,000 four years ago. he $50,-
(00 ftigure of Thursday was the lowest
that hag been quoted in 12 years, or since
1901, when a wxeat wae transferred for
$49,600, r Here is the price record. of the
past few years: /
High. Low. High. Low.
1912, .87 000 $58.000 1906..395.000 $78.000
1911.. 73.000 65.000 1905.. 95.000 70.000
1910.. 94,000 65,000 1904.. 81.000 57,000
1909.. 9B.D00  72.500 1903.. 82,000 51,000
1908.. 72000 £2.000:1902.. $£1.000 65.000
19807.. 80000 B1.000 1901.. $0.000 49 500
The eras of speculative activity in Wall
street are readily traced by the swing of
values of stock exchange " seats The
price of $56,000 in 1209, as compared with
the price of $51.000 in 1907, marked the
difference between a boom vear and a
panic year, just as the price of $50.000
now, as compared with - the 1909 price
marks the difference between the present
season of Wall street dulness and despon-
dency and the other period of buoyancy.

BIDS WERE RAISED

AFTER THE CLOSE

The remarkably buovant nature of
the mining stocks at the week-end was
plainly evidenced by the fact that bids
for several: issues were raised above
the rclosing quotdtions for: the day
after the' close of the market. On the
street bids of 32 1-2¢ for Pear! Lake
were made around 1 o'clock, and at the
mame time traders were offering 25 1-2¢
for Dome I,ake and 19¢ for Wettlaufer.

. Buch instanceés as these are reminis-
cent of the days of the Cobalt boom.

nsistent buying demand under

| bonds.

BANK CLEARINGS
" SHOW 0OD GAINS

Big Increase in Monireal Last
Week Brought Up Totals—
Decrease at Ottawa.

The Canadian clearings for the week
ending Jan. 33 were brought up extensive-
ly by the heavy Increase in Montreal, the
percentages of increase in Toronto and ‘n
the western cities, with the exceplion o
Winnipeg, being somewhat smaller. Leth-
bridge is stationary, and Ottawa shows a
20 per. cent. decline. The figures, with
those of the corresponding week ending
Jan. 25, 1912, are as follows :

. 1913, 1013,
Montreal .. $57,843,158  $43,090,468
Toronto ... 42,344,708 37,007,456
Winnipeg .. 29,373,999 22,354,186
Vancouver.. 12,107,447 10,718,625
4,021,879
4,782,561
3,168,39
o 3,409,030
Hamiiton..,
Halifax ...
8t. John ..
Edmonton..
London ...
Regina ...
Brandon ...
Lethbridge..
Saskatoon...
Brantford...
Moose Jaw.
Ft. Willam 863,244 ,351

Totals ....$177,878,223 §144,503,950
‘New West-

574,712 Not open.

4

s
,07
563

minster..
*Decrease.

PACKERS ROSE
TO NEW LEVEL
But - Price Ch;;; Generally 'at

Montreal Were Narrow on
Inactive Trading.

MONTREAL, Jan. 25.—With noth-
ing in the foreign news ‘to inspire
cheerfulness, the local stock market on
Saturday relapsed into a character's-
tic waiting attitude—business being
very dull, but prices held firm. Here
and there leading issues showed re-
cessions of small fractions at the close,
but these were of no more significance
than that buyers were averse to bid-
d'ng up stocks. until e latest ob-
stacle in the Balkdn peace negottations
would be out of the way. The market
thus held in echeck was unusually de~
void of interest.

" C. P. R. and Montreal Power which
offer a fair barometer of market con-
ditions, gold on Satdrday exactly level

| with ‘closing  prices of Fridsy. Quota-

tions at the. close of the two hours’
session . werelikew'se virtually un-
changed. etroit was again in good
demand firm between 79 and 79%,
closing ufichanged at the former price.
Dominion Steel, Richelieu and Textile
were qujet and fraetionally lower.

- Pagkers, Oftawa and Sherwin-Wil-
l'ams common were ‘among the few
stocks to show gaing Packers rose %
to 159, the highest price of the present
movement, while the preferred “A”
series also sold at 159. Oftawa Power
rose to 191, and Sherwin-Willlams to

Unlisted stocks were fairly active,
with Brazilian and Brick the principal
trad'ng features. Brazillan closed 14
higher for the day at 983, Brick was
firm between 66 and 655,

Total business: 5028 shages, 767
rigy's, 845 mining shares and $10,000

BANK STATEMENT
WAS FAVORABLE

New York ‘Institutions. Made
Small Increase in Reserves
/ Last Week.

NEW YORK, Jan. 25.—The state-
ment of the actual condition of clear-
‘ng hcuse Fanks and ‘trust companies
for the week ghows that they hold
$71.465,400 reserve in excess of legal
requirements. Th's is an Increase of
$361,100 from last week.

The statement follows:

Actual .cond‘tion—Loans, increase
$73.334,000; specie, increase $3,359,000;
legal tenders, increase $148000: net
deposits, increase 6436 000; circula-
tion, decrease $164,000; excess lewful
reserve, $21,465,400; increase, $361,-
060,

Summary of state banks and trust
companies in greater New York not
included in clearing house statement:

Loans—Increase $843,600; specle, in-
crease $400.200; legal tenders, decrease
$10,200; total -deposits, increase $7.-
%15,200.

CANADA LANDED
HAD RECORD YEAR

The Canada Landed and National
Investment Company reports the
largest net profits in its history in its
1912 statement just out. The profits
were $160,696, some $14,000 ahead of
1911, and the largest ever earned. The
company palid eight per cent, transfer-
red $84,700 to reserve, which now
amounts to $910,000, and carried for-
vard $6156. During the year the paid-

ropean Develop

~ S0 PESSIMISTIC
A Tendency Toward Higher
Prices Shown in Sympathy
With F. oreign Marl_:gu.
HEAVY GOLD EXPORTS
Gain in Cash From Interior
Was Reduced to Small

NEW YORK, Jan. 25.—A Dbetter
tone prevailed during today's brief
session of the stock exchange. ‘Trad-
ing was conducted’ in a cautious way,
but there was none of the depression
of yesterday, and such small changes
as were recorded were for the most
part in the direction of a higher level.
The improvement wag tracedble to the
steadier tone in the foreign markets
and consequent lightening of the ad-
verse influences from that sQurce,
which yesterday took the form of sell-
ing by London and Berlin. Domestic
conditions were little changed. .

The narrow and hesitating move-
ment at the opening reflected the un-
certainty of traders, but as the ses-
sion advanced, the tone hardened. The
upward movement in most cases was
confined within fractional limits. The
local traction issues were the strong
features of the list: Interboro com-
mon and preferred and , Brooklyn
gaining 1 to 2 points on expectations
of a y conclusion of the subway
negotiations. Judge Gary’'s  dental of
rumors that the Steel Co
would . dissolve voluntarily seemed to
relieve -the pressure which has*been
directed recently against Steel.

The -effect. of the heavy outflow of
gold to France ‘and
shown in today’s bank statement. Al-
tho cash continued to come in- from
the interior during thle week in undi-
minished volume; the gain from th's
source was almost offset by gold ex-
ports, and the actual”table showed a
cash gain. by, the banks of $3,000,000,
much the smallest of several weeks.
Figures elsewhere were scaled down,
the -increase in loans and deposits be-
ing considerably smaller.

GOLD BRICKS SOON
AT THE PEARL LAKE
Stamp Mill on—\;’a.yA to- Camp —

Should Cut Vein at Lower
Level Soon.

Ai the Pearl Lake gold mines pro-
perty in Porcupine the cross-cut at
the 600 foot level has Leen carried in a

distance of 75 feet and within a week |’

or ten days should be reached if the
calculations of the management are
realized, It is estimated that the vein
will. be cut about 146 feet from the
shaft, as the dip In evidence at the 400
level would indicats that the ore body
thould be reached at about that dis-
tance,

At the office of tha ccmpany on Sat.
urday it was stated that the plant for
the 30 stamp mill ‘was alfeady on its
way to the camp, and that the mill
Wowa Le rushed ‘o completion just-as
socn as the mac:hinery arrived. It is
¢sun.ated that the mine will be pri-
ducing wold and that bricks will be
coming/out in about two months’ time.

-{Celonel Stevenson, who is in charge of

4“perations, is very enthusiastic over
the outlook, and expects that the Pearl

lLake will loom up as one of the big:

producers of thé Porcupine ‘distriet in
the very near future, &

JOHN BULL INVESTS
IN SOUTH AMERICA

The South American Journal, Lon-
d'n, says at end of December, 1912,
£937,140 /50 B*i'ish. money was in-
vested in government bonds and se-
cur'tes of railways and industrials

‘operating in various republics of South

Am-rica,” M~xico and Cuba quotedi on
London Stock Exchange, ', against
£814,717,606 at. close of 1911, :

KNOX AUTOMOBILE CO.
IN RECEIVERS’ HANDS

BOSTON. Jan. 25.—The Knox Au-
towrohile Co. of Springfield, Mass., has
been placed in hands of receivers by
J d7e Mor‘on of United States Dis-
tric at Boston, on petition of

Ags ts ea'd to be about
and labilit‘'es ahove ($2.000,-
event . receélvers have‘ bean
. assignees since last Sep-

Bélieved ecncern will be re-
organized by Boston law firm.

OUTSIDE INTEREST :
SMALL IN WALL ST.

¢ .‘!_, Bickell & Co. had the follow-
ingt Stocks were quite firm all along
the I've with sup_rier strength In

entina was|

BIG BUYING DEHAND

Public,Are Bidding For Stocks
‘and  Prices Are Rapidly
Advanced Thereby.

THE TRADING IS Acrws

Another Series of Upturns
. Brought About — Porcu-
pines in Limelight.

The action of the mining exchanges
at the week-end plainly evidenced the
fact that-there was a big buying de-
mand under the market, and that
prices could risé very easfly. The
trading movement was . considerably
above the' average for a half-hollday,
upwards of 81,000 - shares changing
hands on the Standard Stock Ex-
change alone.

The Cobalt list was in active demand
thruout, and several sharp advances
bore. out the idea that the buoyant
undertone was still in effect. Great
Nefthern rose nearly a point to 9,
and at the close was 93-8 bid, mak-
ing a new high record for the vear.
This company recently sold one of its
numerous  mining claims and bas an
amount of mopey in the treasury for
éach sharé outsianding which is about
equal to the present market valua-
L tion. 1t is also understood that deals
are under way for several others of its
Pproperties.

: Cobalts to the Fore.

Other sirong  spots were Peterson
whch rose to 251-2, a gain of
a point, thus duplicating its re-
cent high record; Timiskaming, which
was up a fraction to 851-2, and Wett-
laufer. The latter gaipned a full 2
pon.s at 171-2. The annual meet-
Ing takes place shortly, and the buy-
ing 'is believed to /be representative
of an attempt to e,a good show-
ing at that t;l{ne. err Lake. at $3.09
8tcod at a rew high record eince
February, 1913.
la. b gh yield at its present price, and
s expected to move to higher levels

before long. La Rose sold at $3.

The Porcupne list came into -the
limelight for the first time. in some:
weeks, a sharp advance in Pear] Lake,
which sold up to the highest point
since January, 1912, at 32, a gain of
21-4 pcinte, ‘and an upturm of 5 in
Dome Lake, which scored a new high
record, being the features. Pearl
Lake is be.ng accumulated in the ex-

tation that the company will cut

1¢ vein at the 600 foot level shortly,

and in the idea that the mine will be

numbered among the big /producers

of the camp before many months have
passed,

: Porcupines Are Stronger.

The new Dome Lake stock will be
fesued on Feb. 1, and the movement
in the old shares is believed to be a
preliminary bidding up of the quo-
tation on that account. At 24 for
'the old stock, the new shares have a
value of $1.60, the ratio of exchange
'being 8 for 20.

COBALT OUTPUT

COBALT, Jan. 26—(Special )—Ten
cars of ore, totaling over 300 tons, was
the output for the week from the Co-
balt. camp. Nine cars contained Jigh
grade, and prominent among the ship-
pers 18 the City of Cobalt, with a car
of high grade. Since the recent re-
ports relative to thye change in con-
trol -of the property City has been
much in the public eye. Drummond
have sh'pped a car of concentrates
during the week, while the.other names
on the list are regulars. Cobalt Lake
shipped 2 car of low grade, the first
since thelr mill has been in operation,
as nothing but high grade ore cen-
trates is' shipped from the mill

The twenty-ton car of gold ore from
the Tough properties- at Xirkland
Lake, owned by C. A. Foster of Hai-
leybury, and sampled in Cobdlt, was
sent out during the week. The ore
averages over $400 to the ton.

The record for the week follows:

Grade.
O’Brien S " T
Conilagas high ..
Drummond sresesss.. Digh ..
City of Cobalt ........ high ..
Trethewey high ..
Townsite "~ ...... sepes. high ..
La Rose «vs high ..
McKinley Darr . high .. 66,91%
Kerr lake ... high .. 65,500
Cobalt Lake = {....... Yo . 64,000
; Total sheisie .56563 698
Teugh “Swastika gold ore”.... 41.200
Bullion shipments were as follows:
Ounces. Value,
oo 46,044.02 .. $29,065.2
«:39,130.00 ... 125

45,600
87,000
85,200
65,876
50,187
61,000
62,419

sessrspnenia

cseentsna

Nipissing
Buffalo

65,164.02 .. $41,465.29

BRAZILIAN WILL BE
EX-DIVIDEND SOON

Total .o

Lie

In cohnection with recent up-
turn in Brazilian, it is to be remem-

Thig stock affords |
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A good stock, $8,000
parvalue,for quick sale
at 86 cents.
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DIVIDEND NOTICES ah
BANK OF MONTREAL

OTICE !s hereby given that a Divi-
. dend of Two and One-Half Per
Cent. upon the Pald-up Capital Stock
of this institution has been declared
for the three months ending 3let Janu-
ary, 1913, and that the same will be
payable at its Banking House in this
city, and at its Branches, on and after
Saturday, the First Day of March next,
to Sblu’rﬁholden of record of 3lst Janu.
ary, :

By order of the Bodrd.
H. V. MEREDITH, \

General Manager.
Montreal, 21st January, uu.m

D. Lz

Estates Manager

DONNELL

Trust Officer

Montreal, ‘Que., {- PErRCIVAL MoLsoN, Manager
D. H. CooPer, - Manager
Manager
« Manager
W. G. STvLs, - Manager

TORONTO STOCK EXCHANGE'

Heron &

Members Toro: Stock

SHARE & BOND BROKERS
O New Tors ssa Losdon Meskels

- SPECIALISTS
MINING STOC
ana Tnacitte jesies, and ves

e e e
invite Inquiries - %
nual Statistical Summary.

16 King'St. W,, Tor

THE

DIVIDEND No, 126

. NOTICE is hereby given that a Divi-

.dend of Two and Thnree-quarters Per

Cent. for the ocurrent quarter, being at
the rate of Eleven Per Cent. per annum,
upon the Paid-up Capital SBtock of the
Biank has this day been declared, and
that the same. will be payable at the
Bank and {ts Branches on and after.the
first day of March mext, to Sharehold-
ers of record at the close of business on
the 15th day of February next.

The. Transfer Books will be closed
from the 17th to the 26th days of Feb-
rpary next, bot}}: d%ys tézclusive.

By order of the Board,

; THOS. F. HOW,
: Gene;‘cj M -‘"J b

The -Bank-of Toronto, Toronto, Janu-
ary 22, 1913 f 27, P24

The Royal Bank
of Canada

g

DIVIDEND NO. 102.

Sotice is hereby given. that a dividend
»< Three Per Cent. (being at the rate of
Twelve Per Cent. per annum) upon the
Paid-up Capital Stock of this Bank has
been declared for the current quarter.

BANK OF TORONTO

Vel Bty 0

Standard Stock snd M1 :ing Exehasgs.
7 and 9 KING ST. EAST .

LYON & PLUMMER =~

. Members Toronto Stock Ezchﬂlﬂm
Securities Dealt im o5 all Exchangs
~ Correspondemce Invited - 140

21 MELINDA 8T.  PHONE 70078

GEO. 0. MERSON & (0.
Chartered Accountant,
16 King St. West, Toronto

CALGARY AND MEDICINE u.'s
—

LOUIS J. WEST & CO.

Members Standard Stock Exchan
BALT AND PORCUPINE 8‘1‘(&!

Market Letter Free
CONFEDERATION LIFE BUILDING
Phonés—Day, M. 1806; Night. P..8717

W. T. CHAMBERS & SON

Members Standard Stock and. Miniog

and will be payable at the Bank and {ts
Branches on and after Saturday, the 1st
day of March next, to shareholdérs of
record of 15th February,
By order of the Board,
E. L. PEASE,

General Manager. .
Montreal, P.Q., January 14, 191&‘

14t

Exchange ;
BALT AND PORCUPINE STOCKS
23 Colborme St. edtf Main 3153-3156 \

PORCUPINE LEGAL CARDS,

((OOK & MITCHELL, Barristers, Solicl-
citors, Notaries, sic., Tempie B ;
Joronto; Kevaedy's Blocs, douth o
pine.

. —— ]
J. P. CANNON & CO.
Members Standard Stock Wxchangé
STOCKS AND BONDS BOUGHT AN
SOLD ON COMMISSION

36 KING STREET WEST,
- Phone Main 643-649

FLEMING & MARVIN

Members Standard - Stock Exchangé:
310 I:UMSDEN BUILDING
Porcupine and Cobalt Stocks

TELEPHONE M. 4025-9

Member 8tandard Stock ang Mining

Exchange
COBALT AND PORCUPINE STOCKS
Correspondence Solicited
56 KING ST WEST
Phomne M. 2385

up capital was increased from $1,004,- Paci’ic and Steel among tha

LONDON MARKET IS o, capitai was e pactic snd Bide S e
sk st e ' [Pt (Y op Rgm Deme vt

NET EARNINGS OF renewal of Balkan hostili-
U. S. STEEL CORP.

avoiding a
ties: ang mor:  reagonable attitude
on i 7t of the. Young Turks in
Fower ‘nt'eipated. Outsivae
int 3L 18 ek ng and barring the
NEW YORK, Jan. 25.—Indicattons | possitils fivo-able Minnesota
are that the net earnirgs of the Unit- | ate d ¢cs-n we th nk stocks should
ed St ts St el Corporation for the|be 0ld cn all ral jes.
irst qua'ter of 'hs vear will be in
the ne gh orhood ¢f $38 060,000. Haad
there been no w ge readjustment, the
net would be cls r to $40,000,000 than
$38,007,000.

Wall Street, for

bered that the shares will he ex-divi-
dend a week from today, and that con-
setuently a matter of 1 1-2 points will
come cff the price dt that time. .In
cen<’dera‘ion of this fact, the present
¢u t tion of 98 1-2. ‘s equivalent to a
purcaase at 97 without the dividend
added.

FAILURE RECORD
A FAVORABLE ONE

The number of fallures in the Dominion
during the past week in provinces, as
compared with those of previous weeks,
and ~orresponding week of 1ast year, are
¢ompiled by Dun’'s Agency as follows:

ed-7
Teoronto

Capel Court Inclined to Await De-
velopments in the Near
East.

IONDQON, J»n | 2%.—The stock mar-
ket toav fh w'd l'tt’e recoverv from
vest rd yls d nression as dealers are
ewalitin - !dev: lopinents In’ the near
east befdre ~ entering fresh commit-
men‘s iConscls declined another
elghth, and hcme4 ralls - were Irregu-
lar, while bfl and rubber. shares fin- € ‘
iched a shade h7rder. other, has r»is d' its

Amer'cin securities wére quiet and |ed States § cal’s net ¥ ik :
stcady. FPrices apened about unchang- [ arter of 19 2, whch wili be made | cable al of

" ed, and Mter ad mnced on light cov- |pu lic '1":'L'.‘m‘-,:“"“}ig . IIH ulf'r(;‘;‘ I
ering, The cl-g’'ng was steady with|t rs reil T esday. Tstimates range
vzlues rang'ng from’ unchanged $2 $35;°-"_“r“““- In-
nhove parity. There was a gond de-jd o . er, tha the state-
eiand for momev.! and disconunt rats 1Nt er 'c"tYl #how about

,

LIVERPOOL GRAIN EXCHANGE. o
LIVERPOOL, Jan. 25.—The late |-m :
strength in American yesterday t'a!;!ﬂ; -
Some covering by shorts at opening an J L M t h
. J. L. Mitche
Es ablished 1895,

ope.ine, - March "fariner advnced . .
'SPECIALISTS IN (OBALT
AKD P JRCUPILE STOCKS

ope..ing, .
’I'Pr‘r-.- continues a fair demand from the
céntinent with millers buying. Follow-
Send us a list of your stocks,
end we will give you an expert

Ing the opening the market was dull, the
advarnice peing checked by the larger and
cheaper Plate offerings and more favor-

opinfon of what i

with them. i KL
steamers afloat and a poor demand for MeKinn 2p go
spot. The American grage advapced u on Building, Toronte.
. firmer offerings At ‘,h'r« 08¢ ,

NATIONS HARD UP

some reason or
s imate of Unit-
for the last

Indian
pments as [ndicated by Bradstreets,
the close the market was dull, but
gteady, %Ud to %d higher. 2

Corn—-Opened unchanged to 14d high-

*, in sympathy with America and the

ness in Buenog Ayres f.ater there
was realizing on the pressure of - Plate
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Commerce says
mdte

to borrow
AR
Turkey

£ 25,000,000 T
expe-tation

o Que

::;
7
need “
mediately,
Ching

30,000,000
£70,000,000 and
11 not ¢n-

lower Bank

\ fm-
frum

00.009 to

relan

news and heavy American

1m®-am 2 Ont,

“nd b

of

S 135

4




