
ARTICLE 10

Divdemids

1. Dividends paid by a company which is a resident of a Contracting SMat to
a resident of the other Contracting State may b. taxed i that other State.

2. However, such dividends niay also b. taxed in the CnrcigState of
which the cooepany payig the dlvidends is a resident mnd according to the Iaws of
that State, but if the beneficial owuer of the dividends i3 a resident of the other
Contracting State, the tax so charged shall fot exceed:

a) 5 per cent of the gross amount of the dividends if the beneficial
owner is a conipany that controls <irectly or indirecty at least
10 per cent of the voting power i the conipany paying the
dividends; and

b) 15 per cent of the gross amount of the dividends, i ail other
cases.

The rovsios o ths pragaphshaUl fot affect the taxation of the company in
respect of the. profits out of which the. dividends are paid.

3. The tern "dividends? as used in this Article mesiconue from shares,

rights, not beingdb-lamprcptng i. roi as wellas icon wuich is

sbetdto the saine taxation temn as ulucome fromaIimres by the laws of the

ow4r fth vde ds beng a reietof a CnrcigState, carries on bsns

respect of which the. dividends are -ai is effectively cnetdwith suci

5. Woere a cmaywhich is a resdent of a CtrtigStat doewves
prft or incomne froin the Cther Coeitracting State, that other State nuay mot impose

paid toa reitof that other State or insofar as the hodigirespect of which the

w#holly or pautly of profits or inconie hrisgi such other State.


