
AMENDMENT 0F THE OPERATING AGREEMENT RELATING TO THE
INTERNATIONAL TELECOMMUNICATIONS SATELLITE ORGANIZATION "INTELSAT'

TO IMPLEMENT MULTIPLE SIGNATORY ARRANGEMENTS

The followmng paragraphs or sub-paragraphs should be substituted or added ini each of the articles of
tie Operating Agrement as indicated below:

Article 6 (lnvestinent Shares)

(h) Notwithstanding any provision of this Article, ne Signatory shail have an investlnent share of less
titan 0.05 per cent of the total investmcnt shores. The Board of Governors may recomemnd to the Meeting of
Signatries that the minimum defined ini tii, paragraph :>e changed. Aiiy new minimum shall become
effective for the tint invesmant share detemintion pursuant te subparagraph (c) (ii) afier approval by the
Meeting of Signatoiies.1

(i) The Board of Governos inay decde te permit entities dasignated by Signatories or Parties to
hold invesiment shares in INTELSAT umderterms determîned by the Board cf Governors.

Article 14 (Eath Station Approval)

(a) Any application for approval of an aarth station te utilize the INTELSAT space segment shah be
submitted te INTELSAT by a Signat»ry designateid by the Party in vhiose territory the earth station is or will'
hie located, by a telecommunications entity designated by such Signatoiy or Party or, with respect te eart
stations located in a terrntory net under the jurisdiction of a Party, by a duly authorized telecommunicatiens
,entity.

Article 15 (Allotment cf Space Segment Capacity)

(a) Any application for allotmnent of INTELSAT space segment capacity shall be submitted te
INTELSAT by a Signatory, by a telecomnmunications cntity designatad by a Signatory or a Party or, ini the
cas of a terinory net under the jurisdiction of a Party, by a duly autiorized telacommunications antity.

(b) In accordance with the terDs and conditions establishad by the Board of Governors pursuant te
Article X cf the Agreement, allotinent of INTESAT space segment capacity shall be made te a Signatory,
te a telecommunicatioas antity dasignated by a Signatory or.a Party or, in the case of a territory net under the
jurisdiction of a Party, te dia duly authorized telecommunications entity making the application.

Article 22 (Amendroants)

(d) An amendment which has been approved b', the Meeting cf Signatories shall enter into force in
accordance widi paragraph (e) cf dhis Article aller die Dzpositaryf has raceived notice of approval o! the
amendment froni either:

(i) two-thirds cf the Signatories which were Signatories as of the date upen which the
amendaient was approvcd by the Meeting cf Signatories, provided that such two-diirds
include Signatories wliich ihan held at least two-diirds o! the total investreent shares;
or


