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member of the Bank which is also a member of the Corpora-
tion shall have counted toward his election. The Alternate
to each such Executive Director of the Bank shall ex officio
be an Alternate Director of the Corporation. Any Director
shall cease to hold office if the member by which he was
appointed, or if all the members whose votes counted to-
ward his election, shall cease to be members of the Cor-
poration.

(¢) Each Director who is an appointed Executive Direc-
tor of the Bank shall be entitled to cast the number of votes
which the member by which he was so appointed is entitled
to cast in the Corporation. Each Director who is an elected
Executive Director of the Bank shall be entitled to cast the
number of votes which the member or members of the Cor-
poration whose votes counted toward his election in the
Bank are entitled to cast in the Corporation. All the votes
which a Director is entitled to cast shall be cast as a unit.

(d) An Alternate Director shall have full power to act in
the absence of the Director who shall have appointed him.
When a Director is present, his Alternate may participate
in meetings but shall not vote.

(e) A quorum for any meeting of the Board of Directors
shall be a majority of the Directors exercising not less than
one-half of the total voting power.

(f) The Board of Directors shall meet as often as the
business of the Corporation may require.

(g) The Board of Governors shall adopt regulations
under which a member of the Corporation not entitled to
appoint an Executive Director of the Bank may send a rep-
resentative to attend any meeting of the Board of Directors
of the Corporation when a request made by, or a matter
particularly affecting, that member is under consideration.

Section 5. Chairman, President and Staff

(a) The President of the Bank shall be ex officio Chair-
man of the Board of Directors of the Corporation, but shall




