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(h) The period of licence validity shall be of reasonable duration and
flot be so short as t.o preclude imports. The period of licence
validity shall fot preclude imports froni distant sources, except in
special cases where imports are necessary to meet unforeseen
short-term requirements;

(1) When administering quotas, Parties shall fot prevent importation
froni being effected in accordance with the issued licences, and shalh
not discourage the full utilization of the quotas;

(j) When issuing licences, Parties shall take into account the desir-
ability of issuing licences for products in economic quantities;

(k) In allocating licences, Parties should consider the import perform-
ance of the applicant, including whether licences issued to the appli-
cant have been fully utilized, during a recent representative period;

(Z) Consideration shall be given to ensuring a reasonable distribution
of licences to new importers, taking into account the desirability
of issuing licences for products in economic quantities. In this
regard, special consideration should be given to those importers
importing products originating in developing countries and, in
particular, the least-developed countries;

(m) In the case of quotas administered through licences which are flot
allocated among supplying countries, licence holders 4 shaîl be free
to choose the sources of imports. In the case of quotas allocated
among supplying countries, the licence shail cle.arly stipulate the
country or countries;

(n) In applying paragraph 8 of Article 1 above, compensating adjust-
ments may be made ini future licence allocations where imports
exceeded a previous licence level.

Aricle 4

Institutions, consultation and dispute seulement

1. There shah! be established under this Agreement a Committee on Import
Lîcensing com posed of representatives froni each of the Parties (referred
to in this Agreement as " the Committee "). The Committee shall elect
its own Chaîrman and shahl meet as necessary for the purpose of affording


