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The Minister of Czechoslovakia
to the Minister of Finance
D Ottawa, November 26, 1947.
BAR Sy

§ héi am in receipt of your letter of November 26th conceming t_he under-
Whi'chng regarding that portion of the purchases of Czechoslovakia in Canada
B i are to bhe financed from cash resources during the extended period of the
chgl Agreement between our two countries.

that Wish to confirm for my part that it is the intention of our two Governments
in o0 least one-half of the payments made by Czechoslovakia for purchases
be ;‘ad'a during the year from November 27, 1947, to December 31, 1948, will
of g} de from the proceeds of Canadian dollars acquired by the sale to Canada
i or foreign exchange convertible into gold. To implement this intention

Nderstood that the Government of the Czechoslovak Republic will, during
acqilire € end of each quarter of the year subsequent to November 27, 1947,
nVert‘}?ar}'a'dlan dollars by the sale to Canada of gold or foreign exchange
D to ’t;'lh le into gold in amounts such that the total Canadian dollars so acquired
fup, - at date shall be equal to or greater than the total amount of credit
I itsw ich has been requisitioned by the Czechoslovak Government and paid
d&be. account with the Bank of Canada from November 27, 1947, to the same
eﬁecte 3 fie sale of such gold or foreign exchange convertible into gold will be
an auth, through the Bank of Canada or a Canadian chartered bank acting as

0rized dealer of the Canadian Foreign Exchange Control Board.
utlip, IS further understood that the Canadian dollars acquired in the manner
Day bp gl the.pl\eceding paragraph will be used, in addition to credit funds, to
by Caee, anadian-produced goods and Canadian services purchased in Canada
Choslovakia or residents of Czechoslovakia during this period.

Yours very truly,
FranTISEK NEMEC.



