
The Minister of Czechoslovakia

to the Minister of Finance

Ottawa, November 26, 1947.

in1 receipt of your letter of November 26th concerning the under-
legarding that portion of the purchases of Czechoslovakia in Canada
Vo be financed from cash resources during the extended period of the
Agreement between our two countries.
to confirm for my part that it is the intention of our two Governments
at one-half of the payments macle by Ozechosilovakia for purchases
-during the year from November 27, 1947, to December 31, 1948, will
rom the proceeds of Canadian dollars acquired by the gale to Canada
foreign exchange convertible into gold. To implement this intention

'stood that the Government of the Czechoslovak Republic will, during
end of each quarter of the year subsequent to November 27, 1947,
'.nýadian dollars by the sale to Canada of gold or foreign exchange
e into gold in amounts such that the total Canadîan dollars so, acquired
t date sh-al be equal Vo, or greater than the total amount of credit
eh has lbeen requisitioned by the Czechoslovsk Government and paid
Qount with the Bank of Canada from November 27, 1947, Vo the same
e3 8ale of suoh gold or foreign exchange convertible into gold will be
Iro-(ugli the Bank of Canada or a Canadian chartered bank acting es
ized draler of the Canadian Foreign Exchange Control Board.
further understood that the Oanadian dollars Wcquired in the manner
Il the preceding paragraph will be used, in addition to, credit funds, to
^enadian..produced goods and Ca-nadian services purchased. in Canada
O5lo1vakia or residents of Ozechosiovakia durîng this period.

Yours very truly,

F&unTISE NEamEc.


