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WINDING UP PROCEEDINGS.

.t an extraordinary general meeting of the Mainland
'orks, Limited, Vancouver, special resolutions were
1 calling for the winding up of the Company and the
itment of Alfred Williams, consulting engineer, Van-
r, as liquidator.
y order of Mr. justice Murphy on petition of a
or, the Western Sheet Metal Works, Limîted, Van-
r, was ordered wound up. Alfred Williams, consulting
--er, Vancouver, was appointed officiai provisional

general meeting of the South Yale
Personal Liability), special resobu-
g for the voluntary winding up of
ippointment of W. E. Todges, ac-
lijuidator.
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DOMESTIC LOAN FORESHADOWED.

A despatch fromn Ottawa states that Canada, which up
to the present bas been paying 4 7o% interest on the ad-
vances fromn Great Britain for war purposes, will shortly
have to pay 5%. The total advances from. Great Britain to
Canada for war purposes now amount to something over
$100,00,000 and, for the last f ew months, $1,000,000 per
month have been advanced. Under the arrangement made
with the Imperial treasury at the outbreak. of the war, the
rate charged by Great Britain to Canada was 472%,, payable
half-yearly. Now, however, Great Britain bas become a
borrower herseif in the United States and is paying 5%o
interest. In view of the exchange situation, any further ad-
vances to Canada will probably be made from this new loan
and the rate charged to Canada will be of course the same
rate which Great Britain has to pay for the money.

It is understood, however, that Great Britain now
would prefer Canada, if possible, to raise money by boan
herself, if it can be done on the samne rate of interest, thus
relieving the Mother Country, to some extent, of the enor-
mous burden of financing the war and at the same time
taking advantage of the situation in Canada which will
shortly be considered favorable for a domestic boan. With
the acute stage of crop movement financing out of the way
and the banks aIl bulging with deposits of the people, only
drawing 3%7, it is believed by the Government here that a
boan of a hundred or perhaps a hundred and fifty millions at
5% interest could be successfully floated in Canada. This,
while not relieving the treasury to any extent of future in-
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