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h wil1 cease to continue as au organîzed, accumnulative force. Moreover, the

brilliant finiancing abilitY of the father, which hias been acquired iii the bitter

scliool of poverty, is not, as an acquired talent, likely to be transmitted to the

son; an-d the fortune is soon dissipated.

It seems possible and probable that the passion for sudden wealth will di-

nîinii as conditions become more stable, and opportunities for rapid gain

fewer. 'Fli fact tliat the amouint of humlan happiniess bias but littie connection

with the aiount of iindividual wealth wvill beconie better appreciateci, as Canada

and the United States add ycars to tlieir yott. Let uis nieyer forget tliat al

classes arc becfited by the ol)eratiolls of capital. TUhe fact of personal owner-

ship, witli its iincolme ln the forni of interest and profits, mnakes little difference.

The great bulk of the expenditture of capitalists is not personal in its nature;

but is au expeu(litture in the productive process. Each laborer gets as mutchi

as if the propcrty beloii(ïe-d to tenl thousand stockliolders, iinstead of to one.

Th organization and operittiolis of capital are ýgenerally more perfect un-

cicr concentrated conitrol and bring l)ctter resits, becauise of greater econonhlics

to the wage worker.

Great fortunes, tlîeiî, are a blessing and iiot a cluse. But every rich mani

owes a (lebt to society. Ilis iinclallengC(l owniership is a social trusteeship.

The passion of accumulation as an end is (lestructive: and brings its inherent

penalty. Great financial power involves a supreme test of character. Avarice

shrivels thc sotnl. Capital is good for the capitalisi,-if lie owns it: if it ownls

hlmii, it is tyratuny. As thie psaliiiist bias sai(:le i c apeth up riclies and knlow-

ethlî iot wlioi shiah gather tbemii.' For suich a miani production is the end of life.

He is a nmachine an( lo1oks at ieln as offly so niauv inîstrumients to be ulsed in

techutological process. I mx iîuch.l truier is the ideal of the mnan, poor ini worl(l-

-v 0b 0s, but a very miillionaire lui riclîuiess of hi fe ThIle l)oct, with one felici-

tou)ls toncli lias given uls his portrait:
"A miat lie xvas to aIl the counltr .y (ear,

And passing ricbi, withi forty pouinds a year."

I t is jiust tliis 1 oint-that produictionl is not an endl lu ltself-tliat our ecoîl-

onomists to-day too ofteii overlook. Thle erronleouls and fatal iclea that pro-

(1uction is the end~ of 1fe, and niot a iians for the sati.sfactionl of the wants of

iîiankind, lias left its slimiy trail throughi most ecoolinic writing. Let uls con-

sider tlîis sonîewliat farther.

J ust wliat liappened in the Soiuthern States Mien slavery existed is o

l)eilig repeate(l. Then thie iiiajority of slave-owners, if they even acknowledged

the slaves' position to be niot (1uite satisfactory, yet recomnxended only sucli

alterations as would not deprive the oxylers of what xvas essential to their pro-

fit. 'b-day niany capitalists, while freely adniittiiig that the position of the

Nvagc-workers is lnot ahtogether satisfactory, propose only such arnel iorations-

il ifl(le(l, they propose aîîy at ail-as will not deprive thernselves of any profits

or advalitages iu tbc fiercc and relentless striiggle lu which they are engaged.

Therc was a class of liberals in the old days of slavery whio, while consid-

ering slavery an inimutable arrangemienit, dleinanded tlîat the governurnent should


