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practical details of the case, and subject only ta mild
revision from the central authority. Precisa and rigid
legishation should be avoided as far as possible, for most
practical questions are questions of dagrea and cannot wll
be sttled by an inflexible law. They are hast rafcrred ta
commissions or othar bodies with a large lay element, and
partaking of the charactar of a jury. In this way wa
might gat over the main difficulties whicb arise lu the ad-
ministration of iudustry, but tha question of the distribu-
tion of wealtb would remain ta bae attackad. Fairnass in
wages may ha guarautaed by the comptition of manopai-
las for labour, but wbat arc the remedies for extortionate
profit ?1 First, the poteutial competition of rival mono-
polilas. The fear of war may not ouly anforce peace but
modaration. Secoudly, a monopoly's profits may not
always ha large, tbrougb thera heiug a possible and lu-
stantly applicable comptition. Englisb railways average
but 4J par cent, profit ta thair sharehoîders ; wara thay ta
raisa their rates they would ha instantly subject ta the
rivairy of transportation by water. Thirdhy, when excessive
profits ara realized, the State can insist on profit-sbaring
witb employaas, with consumars, or the nation. The
former modas ara adoptad lu dealiug witb Landau Oas
Companias and soma Indian railways ; the ast by Paris
lu ahi its municipal contraots. Eitber plan is praferabla ta
a severely progressive incarna tax or other impost on
proprty ; ail such taxes act as a direct discauragemant ta
saving and a premium on impravideuce.

Othar forces, tbougb not of law or institution may do
mucb ta restrain the abuses of mouopoly. It is considared
shameful ta taka 30 par cent usury ; public opinion may
develap until ta maka 30 par cent profit will ha deamed
aquaiiy shameful.

Whataver is doue ta axtaud the rigu of justice over
new lernents lu the fied of industry, we must ha careful
nat unduîy ta hamper the opratian of slf-interast. It 18
a motiva power of enammous force, whicb lu the directions
lu which it works gaod we caunot replace by any equally
affective impulsa. We must alsu bewara o! steraotyping
individual methods. The hast mnarket must ha provided
for invantors, for any man wbo bas an original idea of
value. In the animal kingdorn it bas beau the tandency
tb variation which bas made progress possibla; the fittast
bave beau saonast selacted, wbema thair patbs bave beau
widest and fraest.

As mouapolies increase lu number aud grow lu area it
may ha that by that very fact the hurdene of the central
Govarmmnt shalba igbtaned. As egulationhy publicity
becornes more effective, reguîatiau by supervision
will ha gradually supersedad. Iu any case, and
wbatavam may ha the amount of contrai required, wbetbar
ta preveut oppression by manopaiy, or 'waste and degrada-
tian hy competitian, it beboves us ta sea tbat coutrol is
provided. t le no longer a questiou batwaan laissez-faire
aud ragulation, but btweeu wisa and unwise ragulation, or
worsa, hetwean ragulation aud colectivismn. Suprarna
power bas beau placed lu tha bauds of a class not much
given ta raflect, and especially familiar witb the seamy
ida of the present regime. If the sboe pluches tbam to

paiufuily they wil ha apt ta fling if off, wit.hout asking
wbetbar a uew ana would ha more comfotable, or aven
fortbcoming at ail.

IlThe State may hacoma social reformer witbout becom-
ing socialist," says John Raa. If the State doas not
becorna social reformer, eocialist it will iuevitably become.

"The Ecouomic Law of Mouopaly" was the sujcct
of a paper read ast Septembar ta the Arnerican Social
Science Association, at its meeting, hy President Andrews
of Brown University. The papar is the initial ana lu the
annual journal of the Association, racantly puhlisbed by
Putuam, New York. President Andrews rauks among
the foramost economists o! the United States, and the
subjeot of industrial monopoly bas engaged his atteution
for soims years past. To the Political Science Quarterly
for January, 1889, ha cotributed an article entitled "'Trusts
accomdiug ta officiai investigations," wbamein witb judicial
cleamuess several bundred pages o! testimany wera pre-
sautad lu essence.

1 Inbis Social Science papar, Prasidant Andrews arrivas
at the foliowiug conclusions:

1. That, lu a great variety of industries, parbaps a
majority of ahi, pérmanent mouapolias may ha maiutainad,
apart f rom auy lagisiative or spacial natural aids.

2. That extensive competitian may exist which is
formai oly, and not real, as whau indepandeut refinarias
seeem ta campeta witb the Sugar Trust, but really charge a
profit ouly a little lass exorbitant than that of the
Trust.

3. Tbat a combination wbich 18 faced marely by formai
competition passasses a monopoly no lese than if there
were uo competitian at alI.

4. That competition o! capital witb capital, lu busi-
nasses whera laissez faire monopoly is possible anyway,
will neyer permauently break down mauopoly.

5. That wben wealth 18 cougested, gets into enormaus
masses beid by a few, whetbem hy mauapaiy or otharwisa,
no economic iaws availitbomoughly or haalthfully ta dissem-
luate it agalu.

6. That mouopoly prices ara deterrninad, nat hy cost
o! production, but by the tolerauce o! the market, by
what the market wihl'bear. Necessity ahane reuders capi-
tal content with modemate retumus, or spurs it ta adopt tbe
latest improvamants lu machinery or processas, or tbe
closeet econamy.

7. That prices undar the iaw o! the tolarance o! the
market, while neyer iower than cost, range more or hase

ahove it, occording as the articles approach more the nature
of necessities or that of luxuries.

President Andrews bolds that real competition with a
well managed syndicate or trust is rendered improbable
not only by the gigantic capital necessary, but also by the
ignorance of the profit enjoyed by the coucern in the fleld.
Then again, common sense sacs that a market which
anables thosa now supplying it ta maka large profits, may
yield no profit at ahi if a new and enarmous praducer
makes its appearance. Comptition in its ancient and
familiar form is passing away neyer ta reappear. Monop-
oly, the uew ruler, bas it in its power ta be immaasurably
superior ta that which it supplants. Society will find,
bowevar, that, ta realize this unboundad potential privilege,
it must, mare than bas been necessary heretofora, substi-
tute its own consciaus cautrol over the work of production
for the spoutaneous action of ecouomic forces. If, through
ignorance or undue revarence for tradition, it shahl fail ta
do this, mnonopoly will prove no factor of social advance,
but precisely the reversa. In this matter we stand to-day
at Shechem-Mount Ebal upon anc side, Mount Gerizim
upon the other. Whetbcr blassing or cursing awaits us,
it is for us ta dacide.

LONDON LETTER.

T ~HE other day there was sold at Christie's, for the small-
Lest possible prices, Wilkia Collins' collection of ýpic

tures and eugravings. There was his portrait, a bard,
qucer, claver pre-Raphaelitish tbinig, paiuted whcn Millais
was fifteen and Collins nincteen, which went for a fcw

pounds ; a beautif ul little head hy Linnell of a red-haired,
blue-eyed lad said ta be Charles Collins; a charming bit of
sea, very still and clear and bright, by William Collins, and
many intaresting studios and sketches from the Academi-
cian's painting room. In a case was laid Sir David Wil-
kie's palette, taken by bim ta Syria and given ta William
Collins by Wîlkie's sister. Near by bung a handful of
prints, none I suppose of much value except from associ-
ation. Those few people wbo strolled about the famous
raoms were not particularly enthusiastic over these small
places whicb, ta be honast, laoked insiguificant and poor
anough away froin their ordinary surrouudings and in the
glaring light of the auctionaer's gailery. Yat for just the
anc or two ta whom the author of IlThe Moonstona "

(and already out of fashion) is somethiug more then a name,
they were f ull of the pomp and circumstance of far finer
art. That bit of blue Sorrento, the portrait by Oeddes of
Wilkia Colins and bis brother, their mother's gentle face
looking out from ancof Mrs. Carpcnter's canvases, al these
wera, 1Itbought, pathetically out of placecin Christie's auction-
room. Thir iutrinsic value was uaxt ta nothing, as the
sale that day of judgmaut proved. It would nat have
takan a particularly wise persan ta have propbcsied what
these picturas would fctch had he sean tbem first lu the
King Streat galîrias; it would have takan a particularly
wisa one ta have estimated their worth had ha aver
stood befora tbam lu the IGloucester Place study, and
listaned wbile Wilkie Collins gossipped dlightfully of
the artists and of the mannar lu wbich they had
painted.

Mrs. Carpentar and Gaddcs!1 thase namas mean so lit-
tla ta, the present ganaratian, thougb once upon a tima
Mrs. Carpentar made an excellent incarne by her por-
traits (one Academician, in bar owu lina, usad ta style
ber bia fair rival; sha spoka of hlm aiways as ber unfair
rival), and Gaddas wason the high road ta an associata-
ship, au bonour ha neyer attaiued. You will find a
capital pictura or two by bar lu the Soutb Kensington
Museum, but as for bis work I kuow of no spacimen lu
the public gallarias, only an altarpieca lu ana of the city
churches. Now and agalu ana camnes acrass the namne of
Geddes lu soma of the artists' reminiscencas, and Mr. Hart
lu a small volume printed for privata circulation is enter-
taining on the manner lu which Wilkia used ta look aftar
bis couutmyman's intarests. (Mr. Abraham Cooper, RA,,
says Mr. Hart statad that once wheu on tha Arauging
Committea at the Acadamy ha ohsarved ta Wilkie that
for a long tima ha, Wiikia, had beau trying ta find a
place for a picture wblch ha carriad undar bis arm. WiI-
kia repliad, IlIt is by Geddas, you kuow?." Upon Cooper
taling hlm ta look at the back, aud tbat ba would sec it
was not, down waut the pictura ou tha floor. Ou another
occasion sa mauy works of Scotchmeu wera graupad lu the
saina roam that Cooper ramarkad, IlTbey will caîl that
from S.-otlaud Yard." Again, ou the ave of au laction,
wbau asked who was the fittast ta f11l the vacancy, Wilkie
delicataly evaded the question by saying, IlTbare's Gcddes
you kuow.") Namas almost forgottan by us lu Lan-
dau, probably neyer beard by you in Canada, coma
back taoue's mamory as ana loiters arouud Christie's and
with the names came the idie studio-taîk of long aga.

Thera were people as I have said , who spoke and
looked witb lutarast at this small company of treasures.
Thay had somtbing spacial ta tell, somethiug tbey ramcm-
berad of Linnaîl, of William Collins, of Charles Collins
(bred ta ha au artist, but wba toak ta litaratura iustead),
and I was reminded of a story amongst many othars, told
by the Mr. Hart whom I have quotad befora. Whan Mr.
Hart was aiected into the Academy ha want ta pay bis
respects ta Gols-a very raligiaus man of the low cburcb
schoai-wbose portrait bis son Wilkie draw more than
once lu bis books. Collins recaivad bis visitor kindly, and
cougratulated him ou hi% new honour. Then the hast
cailed ta bhis two boys wbo were playing lu the gardon, and
iutroduced tbem iu the followiug manner ta the visitor :

"lThis is Mr. Hart, whom we have Iust elected an Acade-
mician. Mr. Hart is a great friend of aur aunt, Margaret
Carpenter. Mr. Hart is a Jew, and the Jews crucified
aur Saviaur, but he is a very good man for ail that, and
we shall see something more of him now." I confess
[kindly Mr. Hart used to sayl I was taken aback at this
very singular mode of introduction. 1 said nothing and
soon withdrew."

Over each of the canvases sold the next day for so
little, one could nat belp but linger, so it came ta paso
that, I spen)t most of my time among these comparatively
worthless things, and had not much lef t ta give ta the
collections of Mr. Carwardine and Mr. Pleydell-Bouverie
the other aide of the room. These pictures, ail interesting,
and two or three very good, must have looked with scorn
at the modest wall-full opposite. There was a Romney
of Cooper's friend and Blake's enemy, the poetic Mr. Hag-
ley: there were Handasyde Edgars of Auchingrammont
from the brush of the admirable Srir Henry Raeburn, of
whose work Mr. Stevenson speaks enthusiastically as a
good Scotchman should : there, amongst other excellent
portraits by Reynolds, was the finest one possible of a
plain-faced aid soldier, General Morgan. When the
Christie roams were left ta themselves at nigbt and the
portraits stirred in their frames, ane can imagine how
abashed the small modern pieces must have felt in the
presence of those great folk vis-à-vis, some of whom were
in powder and brocade, others in the bright apple greens
and daffodil yellows affected in the first years of the century.
It is not only the immense différence in the dress-and
surely women's gowns have neyer before or since been so
absolutely without taste as they were lu the crochet and
Berlin wool period of the second quarter of the century
-it is the difference of expressionr. Those lords and ladies
brilliant as butterfiies, and painted by the eIder masters,
are far more vivid and alert than the quiet couples in
high-collarad brown coats and black silk gowns trimmed
with Irish lace berthes who sat ta such painstaking
artists as Collins and Linnell. These people look away
from you, or, with a modest downcast glance, seem ta beg
you not ta discountenance them by staring too long. But
you will flnd brocaded and powdered sitters for the most
part obliviaus of your presence ; or if by chance you meet
their eyes, they let you know quite plain]y how superior
ta you they consider themselves ta be.

Some one gave me the other day that littie book written
by Mr. Hart - Mr. Hart whose name you will bardly
know, but who nevertheless was once upon a time a Royal
Acadamician and an able industrious painter-to which 1
have alluded. In Plymoutb, wbere, like Northcote and
IHaydon, Mr. Hart was born, there hangs in the Town
Hall his picture of the "lExecution of Lady Jane Grey,"
and now and again ane cornes in private collections upon
a Hart that is by no means bad. But 1 ike this amali
book, f ull of gentle feeling, better than any picture of bis
I have sean ; the dozen unpretantious homaly peu and ink
scenes stay in the memory, whila ana is more or lass glad
ta get rid of the remembrauce of the great canvases wbich,
in an evil heur, as Thackeray told him, ha took ta painting.
It is not ouly of the artists of his day of whom Hart taî ka,
though ha loves their company best of al]. He gives
besidas many a pleasant glimpse of ail sorts of people, of
Father Prout, and tha Deanery (a modest haunt of which
Peudenuis, of Boniface, was a member) of Kean, Charles
Kambla, Young and O. B. Smith, of Lord Narthwick the
painters' patron, and of the Duke of Sussex, the Queen's
uncle. He gathared, as Leslie liked ta do, reminiscences
of the painters of the last century, fram thair pupils or
friends, and would listan ta Nortbcote's gossip of his master
by the hour togethar. In 1823, when Mr. Hart saw hlm
first, Nortbcote was a dacrapit aId man. Il Ris conversa-
tion about Reynolds and his friands was rich and full of
iutaresting details, although it was senteutiaus and didactie.
He used ta defand Reynolds from the imputations of
maanness at his antartainments, made by Allan Cunning-
ham, who bad beau misinformed by a servant of Reynolds',
wbo bad expected a lagacy. . . . After the daath of
Reynolds, when Sir Thomas Lawrence was supreme, the
other portrait painters found their commissions diminisb.
Northcote was very bitter on this subject, and he gave way
ta violent bursts of anger. I had two memorabla experi-
ences of this ; once when, on behaîf of a friend wbo was
about ta buy it, a picture, said ta be by Sir Joshua, was
shown ta him, he called ta bis sistar Nancy, and exclaimed
1 Nancy, look hare 1 what he bath brougbt me, what they
caîl a Sir Joshuay, no Sir Josbuay at al, but a copy by
that baste Lawrence.' On another occasion whau were
exhibited at Somerset Housa the 'Calmody Children,'
baving asked me what 1 thought ramarkable there, I re-
plied the above-named work-now sa well known by Doo's
exquisite hune engraving entitled ' Nature '-' and that I
thougbt it a most perfect picture.' Northcota replied,
1What d'ye mana by a perfect picter?' I neyer saw a

perfect picter in my life. I've been ta Rame, ta the
Vatican, and seau Raypbal, and IVve neyer seen a perfect
pictar by Rayphel. You talk like a-fuie. A perfect picter
by Lawrence, goad (od 1 "

One is sure that the harsh-faced old painter of the
"Murder of the Young Princes in the Tower " used axactly

those words. Mr. Hart's memory has anabîad him ta fil
bis brown volume with achoas from many a deserted paint-
ing room, and from them ana sees how littie the talk bas
alterad. Substituta modern names for the aid ones, and
thase conversations might have been taken down lu short-
baud to-day hy the side of many a studio fire-placa about
Kensington and St. John's Ward. WALTrER POWELL,
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