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IlCRE DIT."

Meclants and TFiaders have bad se may bomilies and lectures on tlîcîr
sins iinnclied upon Ilicin from evcry quarter of tlic editorial xvcrld dtiring 1879,
thiat tbey arce getting sliigbtiy-resivc-aîid ne wxondcr. Il becoimîrs iîioiitoiicns
even te eue'5 self continually te cry Il peccavi "; and wben tlie ny is dinned ini
our cal s, fi ciii witiiout, ii xvbat may bie calcd the piovocatixe tensre cf II'thmon
hast ,Àiiioed," it ca' es to e ltîer ( heering or- effec tiv'e. lie w lie sits doîvu te
meurt) over ib foulies or lisîrus tee mucb te lii cd meurnr îvbo do bi3 moan-
iag for blin, xx a 'tet precîcus time and exhausts lcwers cf beait and mmid that
were neyer meant for lamentation, but for woik--meant mn faci te overcome
Cvii by deing good.

ILi, hel tc i -better far-to wiii te sec what we bave te de, and tben, do it.
Be(aiv fe w'e 'anadian.s inherit mucb cf the trading spirit cf etîr ancestry

mn o'der land,; tlierefore trade iîlI be, must be, an important factor in our
national progi ess.

C imii ci menliat portioni cf fice National programime spcciaiiy rlevoives.
.A cci liait is lîî:î, a xvorinaîx, and credit, inencey, banks, and capitalists, arc
but flime tois fie ises. 1île ongbt te kiiow how te tise lits tools witbeut citmer
cutting biniseif or ;pcilimg bis werk. Specially lie nccds te consider Imox wiscly
t) iis0 credit.

('redit ix Àiiipiîy Il belief " strcug enougu Ie bear flie veiglît cf a boan mn
goods or iuioicy , ici is it a slender cord tlîat ean bear sncb a shani iin this
moneymnaking mîmemcy ioving age.

To hcoci wlxx credit can be ux.,ed safcly il iG best, i'os';ibly, te illustrate
flnxt fin fli th xcry lowest round cf the mercantile iaddcr. Joius !tarts liu
busics , 1111 I lidax ]et uif say, vihi ne capital xvhatevcr but ivitîx good ebaracter
andi i ,i idailllty---timcrefore p(isscsscd cf r redit. I egitinately te tise
thiat ciedit Jones u)iIgit te self his goods before lic bu3 s ientî, aîîd sliotld take

ex cxi are tiii ]lis risk iii crediting, if lie ciredits al ail, ix ai a miimumn.
joncs dcxci i cx, andî needs, a credit long emîougb only te emiable filmi te dclix dr
the goods sold and clîtain luis ctmstomer's.acceptamîce for thcmn. Whcii lie dis-
couts ti at cliance lie ouglît mit onice te settie is tlcbt. lic shlild knoxv
tixat lieceati discount it before lic coîxtracts the debt. l'li laxv cf Il usefuiicss '
forbids lîimîî exen if hé cati obtain longer credit, ho tise tise means lie tbus fids
at fls comumanid te enfter imite nev transactionîs. Whiy ? Because lie xviii net
timen cît ic u stock lic lînys, anti sbetiid il be ieft ox fls bauds by any chance
or cixaiigc of 1ii nmarket, lic niay be forced te, realize, and se lose-other
pcopie's mnciy. Snch a risk is ne tise te himisclf, mie tise te bis creditor ivîo
xviii cveciituaýlly lose by bim if the proccss be continticd, and mxo tise te his
feiliss tratders xvlîîc ma;rket lie spoils, dccasing valties possibiy, by fls single
action, t(î an ex.tent ten Limnes as great as ls ivn loss.

Asceiidiiig a fexv rotunds iiglier ive find Browvn slartimîg xvitb $2o,ooe

capital amîd good credit. Said Browvn bias mxo riglit te bîmy, at first, nmore than.
$20.000 xvorth cf goods, fer whiclb lie ouglit te pay at once. The moment
Browvn slIIs a paît cf ]lis stock, exclîanging it for cash or a good Lime acccpt-
ance, tllucu lue niay jîustly buty more goods. But Browvn otîglît, for flime sake
cf uisefulncss to al], hinsclf inclusive, le kei Iinscîf Miiftic positionu cf îvniixg
bis stocf -ii ntie&. Nu nicerchant xvorulmy tbe rianie, ne mail xvho regards credit
as file touai cf usefWinesý, xviii (laie te hold miore goods on band thax lic cati
instauutiy pay for, wvietimer lie seils or miot. H-e xviii mxcier cxpose linsclf te
the compulîsion cf tuic mîarket forcinig ii te seli ah a loss te ince bis paymcnls.
Any otixci coumise t1cm tiuis is stcck gamibiing, exactiy rcsenmbiug xvbat is more
gencra'ly i alicd se. Vvciy muurcliat inay, if lie clbooses, finis xvii ]lis stock.
flaiking facilities aie great anxong us, anid il is tbc special prov'ince cf tlie
banker te iemîd iiicy oi luxe sccurihy cf comtplcîed transacionis, fer tue resuit
cf xvi(Ilh tivo separate firmns arc responsible, and se restore fic capital uscd in
the fii si transactionis le give fiaciily for a seconxd.

Buisinecss is useless if miot pneofitabie-iscicss ail ri md--te bu3 er as xvcl
as seller-, f( r fte local ;inrciascr cf goods " jobbed " ho ince paymcnts scîriun
realiy mecds tlic guînds ; anid the mail wvîo jobbcd thiin, lhereby eascd for lIme
moment etlid is crerlit inaiiitaiimed, straightxvay buys more. Ilec itist, if lic be
floatimig cox credit ivitîx a stock iiiipaid for. Thus this cvii, like ail cller evils,

4grox s xvith %vhat il fccds on," tli it workcs ilseif ouît iet ioxvenlessmxess by an
almostiter destrtuction cf credit.

For credit as betxveen. inan and max nîcans a slrcng belief cf the onc in
the ability aixd goori intention cf the cîhier. Aye, crcdit lias a stili deeper
rool. A umail mtust liaxe faith iii lus own )owveus te carry ct the inîtenxtion lue
is cemîscicuis cf. Uc imst credit limself, and do s0 xvisciy teei, cre lie bas amxy
riglut cither ho expect or receive credit from others. Credit tîxerefore is, or
oughit te be, based aiuiost, xvlolly omi cîxaracter--oui the mnan's reai self amîd bis
own kioxlcdge cf tuai self; ammd thlemi upon wiîahsoever kmxoxledge cf luis pur-
poses anti (lime probabilities cf their success he can lay open te tlie sigbt cf
otiiers. If tbcy sec the puirpose formned by him te bc Wise, thcy know that hie
is xvise ; for a mari is knowvn by bis plans as well as by bis actiouns. The plans
showv tue mnai ; tble actions show huis abilily te carry tieux otut. Se credit is
gaîîîcd. Revcýerse the process te sec lxex credit is lest.

'l'lic I ise ' cf credit is--wcil, sinxply "tmlscftliness." Thie abuse of credit

is te deprive it cf that Llscfulness,. Uscfuilness te cnes self oluly is seIflsbncss,
for wx at becfits self aith flicnsl)tie of othei s ean bardly be i egai ded as uiseful.
Can il ? Anything that is of' use te me only is valueless lihas ne mnarket value
wliate ci- lîccause it is useless te aiiy one cisc. I lece, in flic very idea of

tIscfiilnes>s " is inplied a unix er ýai utility-tbc more uumvei àal tbe use, the
grecater the irai value.

'l'le corollary to fille tiaun cf tbeugbit leads directly ýte a fînancial heresy.
It ix tbis -and il is truîlli, houri ci sliocking it mray be. 'l'ie molan xvbe, filled
with tlie idca cf' some great work i wbich he sees uGefuilne. s te bis felloxvs,
uses, credit te carry it eut may sticcessftilly renipîcte the work, yet fail te make
a financial success-rmay beccme insolvenr and pay ten, fifteen, or twenty cents
in the dollar, according a-, mnsolvency dividend l3 "nay happen te range at that
joyeus period ";but if tbe tbing lie bias wrought be really uýefuI it w ill remain
and be centimed by cîbers, îvhilc fils credit, tbough struck te earth, xviii risc
again- Ile lias net abuscd bis credji. Hie bias used it.

IL is iiec(lle!is siîrcly t() lîarrov tlie seul witb sad meinicjs cf past ex-

pcrcmîccsx, or prate cf tlic caumses cf tbec trade depression front wbicb ive aire
noxv emerging, in order te enforce such conclusions as tlic abeve. If net tuce
in tbicmisclxes, rejeet tbeni. If trtie and rational, ien carry thecm eut in pracuice.

One tbimîg at, Icasi is ( ertaimi - the wvîmlesale nîici ihauit or i etail trader wvîo
îvux fls stoc k, anid tiades fui ther only te flic ex lent te îvliçh lie sclis in

flie position te ,ie hi c lustonecis best, te ) cioiote usefuluess lo otlcm s, and
iVii i-n a ecrurelxiflutence uipon i',; own affatira. 'Il iose cvlîo are ;îot

Se Sittialcd yet, can wxork towa dxý (liai end, aîîd attain it graduaily. 'l'l-ose îvbo
are in it, xvii be xvixe te reinairi tlîeîe, he tlic tconng national pi o. perity and
inflation ever se grecat, andc cx er se teinpting.

1lich /ant's LCîerk.

ART CRITICISM.

If tbere is one subject muore tîman another xvbicb inen claim tbcy bave a
riglit te, and arc fully conîpetent for, it is te (riticize Ai t, and iii ail comnmun:-
tics tîmere are te he fouîîd pceople cxcil rcady and willing te assume tlic office,
and te the great mnass mu s a mnalter cf indifference xvbcîlîer Ilbcy are cornpcîent
te pci form the duties or net - indccd, this seldcm costs theex a. thouglit. And
it xveul(l often be anîusing le read tîmeir productions or imear their conversation,
wcre i t net for the maniner iii xhiclh tbey somectimes delixer tbeir Opinions, and
the many fallacies tbcy tee oftcu prepagate.

No artist posscssing commion-sense xviii object te gocd criticisrn ; on tI-e
contîîry, 1it shivxs inii tbaî yen are intercsted, and tiesirous cf stiiffating bliî
to greater efforts and more corriciess iii lits productions. But .vIlii caîî xve
say, or xvhat excuse cati bc made, Mien It frequently eccurs that flic criticismn is
xxorse tiîan fic work criticised ? IL mnay net bc the dtîty cf a ci nue te create a
taste, but it centainly is te dcstroy what is false ; for muhst lie stop there, but
judiciously point eut tie path te excellence, net by indiscriînînatc censuîre,
wbicbi ix not criticismni, any more tbaîi by injîidicicus praise ; foi-, cf ail mnîc,
tbey arc tbe inosi mischicvous wlbe only flatter or bepraise otîr faultis.

No class cf men suifer more fi cm bad criîicismn tîman tue artist. Ile is in
a great mecastiie prcvented fromn defcniding bimnsclf, f'or if lie inic east
attempts te do se, lie is at once classed as ccnccitcd, if net snething xvorse;
and te xticb a degrc bas this obtainied i its city, tbat bis veice is seldoîn
becard. A host, cf lireteltietis A\rt-critîcs ]laxve sprung upf aiog uis, and artists
offtn ivonder wbcre tbey derivcd tieir knoxviedge frein, or liow nîany years or
even mnontbis these mcix have gix'en te the study cf Art, thai tbecy on ail cca-
siens parade thecir opinions, and toc often display their ignorance.

''ie ebjeci cf Art is net soiely iitiation, but ple(isilre, i1istr;/eion, and
iini, rovenien;t. Ideal or cinotionai art dees net aini at the realistic appearance
of objects, only se, far as xviii imipart a trutb te sncb ; its province lies more iii
the direction cf m-aking mind spcak te mid, by appealing te ouir senlsibilities
and imagination.

Let uis Lake an example cf an artisi xvbose piroductions corne unider fice
enotioial,-Fýlaxnîian. M1ucbi cf bis art ivas cf an abstract cbaracîer, aiming
more at the realization cf sentiment ratlier than tbc reproduction cf tbe minutian-
cf Nature, and fcw artists xvould suifer more than Flaxman in reptitation if
judged acccrding te the lhcory cf the realîstic.

Then, again, the typical iii Art ivill scarcely bear jnidginig in comparisun
xvith Nature (in the sense that the modest critie ishes). Typical Art fulfilled
its mission xvbent books coulci net bc, obtained by time masses. By its emlble-
matie mcaning il serveri te instruet tbe people, and iii doing se it left ns inlucx
information bearing uipon the civilization cf ancienit races, tlieir mnanners and
customs. 'Ille conventional iii Art bclongs mostly te ernamient, but is toc
often mnishaken by unany for mannenism. There is a ivide distinction.

In a recent paper iii the Su'EC'A'roR, a ivriter finds fauit xvitl lthe iiiiproper
use cf, and departure froin, the natural formi cf the feîi-dje-/j's and the palm.
I-e forgets that flie best styles cf ornaniental art hlave beent those ixhen, the
conventionai ivas i-nost strictly folloîved--suicl as the Greek, Romnan and
Mrediinx'al perieds. It is flot neeeCSsar'y that a designer shoîild confine himself
te thc close imitation cf ani objeet. This xvould liroduce a pn'ture cf il, net


