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The Monetary Times was estaitabd in 1867, the yea of Ooniedeus-
tio. lit absorbed in 1869 The Intercoloniai Journal et Coemýe. of
NWa.t.eai; in 1870 nei Tride R,>frw. of Montreal; and the Toronto
Joural of Comeiarce.

2Th. Moncir Timoe doe. flot neoeezarfiy endore. the gtatementa and
o1piniüof t tt corrospondcnta. uer doe. il hold itait( repouuilt therefoit.

The. Monetari' TiminIvtes information from its rendere to &id In ex *
ciading f rom it olseumis fraudulent aud objctionable adetivementa. Ai,
information wil b. treated coufidentially.
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AlI mailod paprs are sent direct to Fridsa' evenng trai. Anau 8*

ocrber vii. reelveu his pape,' late wili confer a faver by complaialag la
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BITISH LABQR'S CONSTITUTIONAL CHALLENGE

0 RGANIZED labor ln Great Britain lias taken an un~
equiveval stand agana wr with Russili. On Au'ust

18 labor ain(] trade union executives organiZedl a "eni
of action,, .%itilpwe to eaul fol atny amni evrytrmi of
wlt1Mfrawal of labor s0 far lis necessary te p)revelit mlilititry>

ornaval operatiofis agairikt Russia. J,. IL Thomals,MP,
poiutei4 out tliat this xas a challenge to the wheble constitu-
tion of the ceuntry. W. Adanisen, chaîrmlan of the par11lia-.
Mmnuryv labor par*1ty, said that unwvarranted interferencL-'

w t te goveramrent of ether people ,veuld not bW toIlratLed.
*M' telive," Ae sd,"in the inalictiable rlght of aLny na-
tio to coose its own formi et goverumnent."

T2he labor party's vlew of the political situation may Le
~wloer titan tbat ot thie 'gevernmlent. Senme Of the pr1inlc'ile:i
wbiah Ait upholds seerr theroughly in accord uith the Northî

AM cnvivwpoiflt, Secret diplomacy la deplored, and wheil
pue pIin-@ il se strongly, set against Wair, Only al

udnortic goverrnment ceuldi enter lûto Olne. Gevernmienit5
mak rnstkesonly tee ettenl, and it is flot uncemiioni for

th ugilt ot a group te bc wiser than that of thu re-
peettvee ot the ntion as a whole.
What ils significsint, however, and perhaPs ')rePhetic, in

theacton f te Bitih lborparty ia thie erectioni of a
new Puthority, te whieh the nembers will accord their sup.
~port, in opposition te the goveriment. T2his lu direct actioný.

no nyiudustrlal but pelitical i irel. When lahor tried
Aieno2te natlouallzatieii of the ceai m1inles in oppesi-

tionto he epresedwishes et thie people, it did s0 by direct
econmicacton.Its industrial power wlll b(- made use- et

to revntwar with Russia; for instance, it threatens te
eutoffFrace' oaI supply if thie latter countryv refuses
-T ttn olt ~o Rusgia. Thie piurpose ln this case is purely

politial, an the unel of action" i5, therefore, a politîcal
bd, no ubodiate to the constittý.0T, but co-ordinate

with~~ ~ ~ itadgaatedteSPOrt ef the lalbor party. "I
tel ye soemny ad seriously," said Robert Williamis, a
Britsh lborleadr, that you are lnfinitely moire representa-
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tive than thev bluse ot Conillons, and y ou mybe sumi-
mionedý to sit pvrînlanenltly asý al -onmllittece f national saifety."
It luit> fr, theâ method rather thian the view of labor
wVhlch isu now mreeting w-.ith popufiar disapproval. Tht tact
thýat the qiuestion of a wvar with Russiat had already been
settled la the negzative xnay be thu reason whyv labor wvas
led te) Lake such a threatening attitutde.

j THE RAILROAD RATE CONTROVERSY

T IÎ, ted~ S.tatesd had sOie diflieulty in adjusting. the

this was done, rates were then increased in a scientifie
mlethod, unider the new legislation enacted at the la-àt ses-
sien o! cnîgreus. Cainada had neo difficulty in settling ýthe
new wages, but any inicrease in rates la buing toughit bitterly
by municipalities, boards of trade, the manufacturers and
the west as a whole. Perhaps this departure fri thie ac-
tion et the United States is merely al mrethod of asaertlng
our independeunce, but it is strange that tht oppenients of
higher rates were inditierent te the substantial increase
in operating costF. If we tollow the action ef thie United
States in adjustillg vvages, why should we net do th. saie
as reg-ards rates? If the economic conditions in the. twe
countries are sufflciently simiilar te have identical wage
schedules, is it not aIlse rea sona4ble te have correspouding
freight ami passtnger tariffs for the rouada'!

Jludglnig frei the arguments befere thie Board of Rail-~
wvay Commissioflers, there seemas te 13e only on. weak spot
in theý case fer tAie railways. Tis la the tact that the
Canadian Pacifie is still able te pay a substantial dividead.
Thie earning o! a dividend upon capital,.at least in publkt
utllity and railroad oPeratio*n, now reems te be a crime
against the cemmunity. In tact, the ability te pay operatling
exjpnseýs a)pearýs te b3e suficient reason for a lower rate
agitation. This at any rata lu thie situation with the Cana-
dian National, which la,ýt year failed te pay operating ex.
penses by thie aubstanitini deficit ot 847,000,00. This., te.
gether with thie interest on thie capital obligations assumned,
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