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aierit il: frr the proced of tim i4ale thatt the, e3.000,000
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tudAil balrges. it, itidîtioni t, a large grainelatrS
Kinga.tom. Onit. Holdera e tithis oman stock are- aak.d(
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holdfings tintil the. .t@.k la fully pldc for thitrougi the. uetire-
Mient of trii votes already referredl tu Fl .1ly of u.xt 7.ar

Q..er Pubic S1ertie Corporationi- A 4frilend of l'à*
pr cnt. for ti. qurtr payable July iIth teu holders of

Juc3t.bas bieu 4dcared, Th'r Slbawirilgan Wat.r and
'-lCoupar 5 per ernt, or a controlling interesI. ia tire

coroticn, The. corporation takes al consilderable qluauitlty'
of lxiver from te Shawinigan develoibnient. asd iu addlition

lai Deceber
W FIu epne uu. . te had htett . . aiu.

iigarly 9pe t, n staningim u1 1atsto tée the 1. aI 0
peJ rt l h ou t, asq -1oired! wvlh 77. Voet cent y
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cate nu îuimiitpoition ila irii inanes of the. companyqr.
Total plprduto i.sor uae(t about 48,0oo totns, a lairge
part -f 'hc1- wuaF msnketedl lu the. Orient, Gromis proftits for
t il ,.% yersprai naunt te l06Oê cempared No:it 1-
thti $100.000 eattimate-d rit the tim of public issue of the

tempiyý'N (E Per cent, first miont;geg bounda last Juiy. De-
ductlug Finsta ietsu glni xpeaselo of $17$,0,) tie

amnut a4vallable for inter..i, taxes and depreclatlen ivasý
a bout $377.000 ctlnpai.rd wlth I 494OW fui r :l 7a r end iilg
Fe» rFia rY:2%t. tb 1 !à. A (ter driuut io. of batik inalmut, the

url:ujýi furboudA uni daeenurs was about twot
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year tiotailIod P321M.O adding to tbls the. aneunt of $32.000ý
bmeqght f4erwarti nt the. end of the prevleus fiscal year, bal-
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In the .imalter of warkiug cptl t rant altets bave

invr-aie4l -N,('()ntqrueionwok t. tii. exteut ef
aibout 170,0 ta eoeilete4 nt the. eompllaiy's Varlous
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alo Celipredl wit $501.1r.6in 9l an brenes of 1.7U4

Netincme ortheyeu tanled 3,45,28,agalust $3,20>-
9-71 in 191S, un lartte, of $204410. Aller subtrcting la-
terest on fnultid dehte]~ roto m u.s.ao-il ~Idnl#in
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