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Finandal Aspect
During the. last fiscal year the total Dominion govern-

ment revenue was $260,778,952, of which $116,577,066 was
collected by the customas tariff and $45,018,562 by the speclal
war tariff. The total federal revenue, froni ail forma of tax-
ation, was $214,182,156, and of this amount the tariff col-
lected over 75 per cent. In view of the tact that last year
the tariff provided over 61 per cent. of the total revenue of
Canada, and over 75 per cent. of the total secured by al1
tormas of federal taxation, it seems reasonable to suggest
that we should not throw away this means of securing
revenue until we have found something which can b. guar-
anteed to, take its place, especially in view of the. Dominion
government's announcemnent that a revenue of $450,000,O0
wili be required to meet this year's expenditurea, an ini-
crease of about $190,000,000 over last year.

If the. tariff is abolished, how do the. Grain Growers pro-
pose te raise this immense revenue? They answer this ques-
tion by advocating a tax on unimproved land, an inheritance
tax, and by the extension of the personal incarne tax and the.
tax oni the profita of corporations-which are now in opera-
tion i Canada.

1These forma of taxation, however, while capable ot pro-
duclng a certain amount of revenue, thougli by meana of
costly and coniplicated machinery, are so strictly limited by
the. well-known law of dinllnishing returns, that no country
lias found it possible to rely solely upon thein for revenue.

The United States, for example, which under the demo-
cratic reginie of President Wilson, increased such taxes, still
finda it neceasary te, retain a protective tariff.

As the. future fiscal policles of the great nations will
net be determined until miter the Peace, Conference, Canada
would b. most unwlse to consider any change until the gen-
eral trend of international tarifas hecomes apparent. While
it la impossible to foreat what trade policies will survive,
the tendenclea at present are away f rom free trade, and it
semis probable that Great Britain will b. forced by lier vaut
obligations te, make new custonis imposts.
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