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MUJNICIPAL BOND M&ARKET INVESTMENTS AND THE MARKE3T

The Moetary Times' Weekly Reglster of Municipal News and Notes ofI Active Comipais-Tb.fr Fim'ancng,
OpeatinsDevelopmneits, Extensions, Dîvidendsf

AMlvtje ant Fhn~l4O1,ratius, andi Future Plans

Tefollowig table, conxpiled for STEE MCOMPANY OFCANAD
gesth ban k loans to mnmkipalities sic janay, ig4 <>8ELtoAN FCND

Feb1917 *-

1914. 1915. i9i6. 1917. The satisfactory report of the Steel COrnpany of Canada
janury ... 29,301,620 $35,952,805 $ 2,015,37î 1 24,487,272 shows that, after deductmng charges for repairs, maintenance
Febrary ... 30,372,854 38,437,903 35,149,915 26, 121,324 and improvements and providing for war tax for the years ig1

Marh ....31,890,843 41,227,449 38,649,462 ........ and i9'6, the net profits were $5,021,391. These were deait
Apri ......30, 168,812 43,031,3150 44,37 1,050 ..... wt i the followiiig mlanner: Interest on bonds, $525,8i9,

Ma -.....33,689,577 43,948,436 43,924,036 ....... deferred dividends en preferred stock for two quarters of
37,60,71 6,89,86 4,77 03 ~19115- $227,370; dividends on preferred stock for the îea

Ul ..... 36,372,334 44,029,446 '42,385,09b ... igi6, $454,741 ; distribution on ordinary shares for the yéar
Auut....39,664,534 46,020,730 39,882-811 ..... o6, $460,o00; reserve for bond sinlcing fund, $16 5,4rý4; r.-

Septmbe 44338,73 3,98,33 38708745 ...... serve for depreciation, *6oi, 624, transferred to betterment
47,316,076 45,62,30 37,,53874 ..... nd repacemnt reserve, *953,526; credited to profit and losa

O t 4ob064,6223 762,3 account, $1,632,855; total, $5,o2i,39I. The amount 110w
* 44706055 1,04,50 32945963standing to the credit of profit and loss is $4,647,497.

Decme . 8:215(,947 30,878,028 24,056,797 The company's balance sheet shows-assets aggregating
hae $38,178,921. currelit assws arnount to $12,38,5,492, currenit

Wtro, 0 nt.-ess pernt cent.1 15-istame liabilities are shown as *2,896,7i9, and the reserves total
ben warded an issue of $1,811 6 pe$e.î4~amn 3,li6,io4.

bonds.The f0fbowing survey of the company's financial results
st., Frnol Xavir R.M., Man.-TIfe taxpayers are to sinc 1920 is of interest and shows the àevelopinent of this
vtona by aw~ to issue $55,000 5ý4 per cent. 30-year bonds progre-eive concern:

onArl3rd. Depciaii I nttoes Preferre Surplus ft Total-4i
Ycar Prfit. acoun. o bonds. divdens. ye. aSwT2l

Leningtn, Ont.-Messrs. C. H. Burgess and Company $ 10,7 $ 0,0 $ 22,7 $ 24,18$34,1
weeth ucsful tenderers for the $49,174 6 per cent 15- I,7,~ 44-,100 454,741 337,M1 836.

9, ... 1,547,039 15.oeo 4536 4471 4692 lm ,7intletbonds. The bids were:- 11 .... 1-x, 13,0 8, 5474 1,3

C.H.Buges andi Company ........ $49,742 5{ý8} (,8o 51138 12,7 31,7 , ,2543
Bet oxpn and Company ........ 1916 ... qo .,a 5 3î,op 454,74' .,756,21 ,14,41
A. E.Ams n ComP1Y ,......... ... 40,214 ,239 6q 1,2 52,1 8,1 ,3,5 ,4,9

WinpgMn.~-The liablities of the Greater Winnipeg ____$14,4*,695 $ ý,ýÜ $-,9351 $467,9

Watr istic ar sowninth arinual report as followa: ISi 1110t*J
$,811244prcn.ingiribed stock,; $3,5o,OO 5 qatDeficit.9 £1 U1~1<1

per ent 5-eartemoray bnds ; ank of M*ntreal, SThi amounid.st

bile ayale scurd y teaur bils$40,00;suntiry $22,9?otThi.9 inlue two deerred qusdterl dividends igsaonigt

Thereprtshae ben udtedby esrs.RonldGriqgs and At Demb zt 1916, tbere are no diM4endn in reas

g,, 0fThe allutment to the bondê sinking fun was $88, 500 in
Cocran, nt.Forth isue f 4Q000 5t Ve et50- igi andi $165,454 in i916. In 1'W3 $56,738 was se aside for

jusalmnt ond , endier of the Canada Bondi Corpora- disantlin unyside Works, ant in u the gs11m of$3,0
tionwassucessul. The bids, all from Toronto houses, for underwriting loans, and in 1914, $104,475 for a sim>iar

*772took *460,00 and $9356Wasalte oabtem
37~ ~ replacemnent reaerve

Mr. R. Hlobson, presiden, inhi remarks, drew attenton
urgosani omatef the difficuliîes> whiclt Caain idstrial concerni hv

Ipral ak ...............3,i to surmourit He said, te copany's plats were full i u
~es~dC~y:::,,,::.::.36,08pied, but like all other companies, the Steel Company wereAtE Amso and Cmpany ...... . 36,08~~1fl~g ufril~ t

G. A Stisonand ompay ............3(),20 ing delivery of xaw matras supieltc., from fr
Sasktchwan-The following is a list of bond a» lica hav aise experienced lao hotg, and y reon ofth

uin gatçd hy the local government board:~- ClgSII 02t ~l~
ScolDistricts.-Mount Carmel $5oo, io-years, net ex.

8 e et nnuitY. Official trustee, J.' Androchowicz, Vonda. ai ogMlIgCmay- iiedo ý eThi isueisbelg sol<l by the. local governiment board; Traf- cet asbe dcaedo hecmonsok
for Pr,$6o, e-y>ears, not ex. 8 per cent, annuity. C. ce hnbe cledn

W. James, Fusilier.de Marcus. Loew's hars lie.Tedrcoshv
Rurl TleponeComanis.-oodide $930o iSYeas, declareê the regular dividen t th rte Of7per cet o h

no x.8per cent, annu, Chas. Wells Gravelbourg; Steelý prfre stock andti e comnsok a enplcdo
man $ î,oo 5-years, net ex. 8 per cent. annuity. John 7 per cent. basis. n iiedo e et a ado

EhyStelna;Tanalo, $,ooo, 15-eor 81 Ver th ____ toklatye
cen. anuiy.W. . PyntrTatallon; Panbruni, $21,50,

is-ear, nt e. per cent. annuity. A. C. >ogg, Pabu A, adnl opn.Asok rnfradrgsrto
EatMid,$4,000, 15-years, 6Y4 per cent annuity. E. A, oIc a


