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regarding the question of some control of quasi-public
corporations had been under the consideration of the
Minister of Justice for several months. It is a subject,
said the Premier, which is by no means free from diffi-
culties. ‘At the same time,’’ he added, ‘“‘there is a good
deal of force in the suggestion that there ought to be
control over some companies at least, particularly those
that are performing quasi-public functions.”’

These matters will keep busy those Cabinet Min-
isters who mark the charts of Canadian finance. There
are also other important questions in this direction for
consideration. One is the desired inclusion in the British
Trustee List of Canadian provincial securities. This mat-
ter has been persistently advocated by The Monetary
Times for several years. We have the assurance of the
provincial premiers of the Dominion that they will be
pleased to take co-operative action to gain entrance to
the Trustee List. The next move awaits the pleasure
of the Dominion Government.

There is room, too, for improvement in the insur-
ance department at Ottawa. When companies are in
bad condition, the Insurance Department is too prone to
follow, with a tear in one eye and official dignity in the
other, the meanderings of the corporations, instead of
showing authority and putting a stop to what are not
the best of practices. We do not advocate the dramatic
methods of the State insurance departments in the neigh-
boring Republic, but feel that a little more life might be
shown by the Ottawa department to the benefit of policy-
holders, shareholders and investors.

’A QUESTION REPEATED FOR SIR RODOLPHE

We ask again whether Sir Rodolphe Forget con-
siders, in view of the recent publicity respecting his bank
and other enterprises, that it is good taste for him to
remain as a member of the parliamentary banking and

commerce committee, which shapes the financial legisla-
tion of this country?

BUSINESS FAILURES

The statistics of business failures
mercantile agencies will repay analysis by our business
men. Bradstreet’s have just published a record of fajl-
ures in Canada and the United States during 1912, and
they reveal some excellent morals. The accumulated
experience of many years has been shown by Brad-
street’s to demonstrate that the large majority of failures
occur because of the deficiencies of the traders them-
selves, rather than because of the influence of happen-
ings beyond their immediate control. Eight leading
causes are grouped under the first heading, while only
three are credited as existing apart from the individuals
themselves. These causes class as follows :—

published by the

A.—Due to faults of those failing—
Incompetence (irrespective of oth
Inexperience (without other j
Lack of capital.

Unwise granting of credits.
Speculation (outside regular business).

Neglect of business (due to doubtfuyl habits).
Personal extravagance.

Fraudulent disposition of property.
B.—Not due to faults of those failing—
Specific conditions (disaster, ete:)

Failure of others (of apparently solvent
debtors).
Competition.

er causes).
ncompetence).

In 1912 80.3 per cent. of the number and 8o per
cent. of the liabilities were attributed to the shortcomings
of those who failed, while 19.7 per cent. of the failures
and 20 per cent. of the liabilities were consequent on
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