
- - -~~uw~I Il I.-. L-.---- Il

INSTJRANCE & FINANCE CH-RONICLE.

Vie E>nta'io Public opinion in Ontario lias heeti
0oemmnent "
"(ta tio u...o..ir so genleraiiy exl)ressc(l agaitist aliv

tîtat the O)nîario n iternaîtient lias. brotiglit oui a i ll
wlîiclî i>r<vide.. tuiat ail Iilie tituber etit ini the Pro-
viiîce osi aiid after 3 itli .prii, 1498, iîi.t lw iat
facturedl mb in n hînîber in Canadai. Ilu iltrodlicili.
tItis Ilitl thle 1 lonbie. M r. (;il.si said. No logi
have beeni exported front the limîits Nold ulimier the
sale of 1890, anid the colîditionis of sale (If thie litîtitsý
sol! during the preselît N car iroidc that ticsi.t
lie suiîjcct t< ii nîanufactiiriiîg conditionîs, ai tliere
ivili b li t exl.ort of l<igs it ail, so titat the great 1)111k

o! Ilte logs wlîiicil hiave duritig te last few .cn ars beeti
t.xported i as heenl taketii off liiti that iere citlier 501(1
lîrior to Conicteratioti or çlturiig Illte tillue ,! lthe
Sanidficid NlacdIoialdl ( t îveriiiitîîtt or dtiriltg the
Bflake (;overiittîe:ît iti 1872. Ail te lings wiili have
been e\xpurtîed front liitits s >1< h' the MoNvat C overii-
ictit ailotnt t'' lcs-ý titan otîe-fiftitlt of Ilte to>tal ex-

Ports o! log."'l'Tie vailue o! te tilnber iitits %ill
be rcduced b\ tltîs restrictiotn, but the (;overîitue'ît
is qîtite iireî)are<l to take tti stel) oWittg lu the poii
lar ulentatit for 50111e restraint hcitîg pin oni the svs.
tecn of supplving raw inaterials to the Sites. whiicii
plus a lieavy dut on te sainle class (if ttiaterials wlivtu
rniia.cturedl ini Cantada.

Helb tune At the diîtîner given ili the WVindsor
a t he CiiY I loîc in titis citY 01t thte 1t 11 itst. by
AiItes. the Motitreal Amateur i\tlletie Asso-

ciation, a tnatine tistalîv conitîiseul ituto 'M. A. A. A.,
it was hiigiy gratifyitîg to licar ail cottdleiiîînatory
allusionis to the degradauiot ifo alietic ,ports i*.-
ccived %vili litarty approval. Sir WVilliain Il ingstotî,
te cîniiient puiySicianl and stîrgeoit, wiîose enîbuitsi-

astic approval tbi uuit(i<or sports, lu wliich in spite of
bis ycars lie yut engages, spokec of the New Y'ork
b)icycle coutete as "a prostitutioni of the powers witli

- whichi God liad eid(owcd mciii. It \vas att exhtibi-
tio'n wlucîu brotîglit a bîtislt o! >haine lu lte chteck
of cvery rigit-tiiiikittg mtiii." The Presidetît o! thte
.Amateutr A\îllec i uoî o! the Un'ited States dle-
clareci Ihat 40,000oo tiienibers ivere allied in the iti-
lerest (if atlities heiîîg frerd frotti imtpure clentents.
After aIl -tr bo)atsîig about te advaticcd civilisa-
tion o! the present age, we liave flot reztczled Ille cie-
v'atioî of loie whicli prcv:uiled int Grecce before Ile
Cliristiian cra, whtcere te lhigltest pri7.e givelu to atîie-
tic victors was a lucere enîbblii. a kw\ parsley' leavcs.
Those bienigied Iteople. as soute imtagine thetti, hand
not stink l te -gale ttiotîev' idca of reward, or t(0

sucli scattdaioîts practices as have becunule associaîcd
wiîlî profcsNionii.i atitietics. l'o lthe trur spo)rîsitat
Iltl ute lie deliglits iii is ils owîu rcward. ani to hit
uIl surd;d sp.irit of! the gattubliîitg or of lte professionu-
ai alhilete is offentsive. The M. A. A. A. by dis-
cotiragitg aht iendeticies ttu açdopî itltire practices
inii îtlercs Nili do the whtlole cotnntunitv a vatable
servii.c. The atîuiete necds wu breatie putre air.
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r.. oyri'1The Royal Insuranice Comnpany lias -so

tnve%.1irnt enîniient a position in fire instirance and
s.no.~ (hstiniguislie(l a repuitation for its ex-

cellen t niialiageinint imid liberality t0 policy-ltollCrs
iii tliis (lejarticnit tliat the extent of ils business ilu
Ille assuranice is niot generally realizedt. liviice,
aMy innovations Ille dîirectors iliay utlake in coillle-
tion witli the life brancli arc of more tian passing in-
turest to the assuratîce coilîniuniity. The latcst ex-
anmple of interest is to bc foiind in the bonus op-
tionis now offered lu the assured. Ticsc arc five ili
nunîber, and, wiiile four of the wliole are iii force
eiscviicre, the fifth anid last appcars to, bc distinctly
nll!, and as it is a uiseful anîd deciclediy profitable
Mode of <lealig witiî the bonus its application ap-

pears likcly to itîecase the popuiarity of lte Coint-
î,auîy's polîcies. In te case of wlîoie-life policies the
options ar,! niow as foliows: (i) Ain additiov to the
,,utî assurcd, vcstiîîg iimnîcidiately oni deciaration of
111C bOnus; k2) paYleuit, in cash; (3) rtiCtioti of
piretîîiiîîîs thiroluglîout the conitinutance of the poiicv;
l,4) reduction of pretiiituiis for tive vears; (5) a b)01111
investintnt for a Iiargeiy-iticreasedi 1.îtou1tît, Vesting
on survival of a specified age (6o or 65 ycars), and
payable îtereafter at deali îvith the Sulu assured.

irh Thle trial of the directors of the Conicr-
N4ewtouniatti cial Batik, Newfotilîdland(, lias cnde<i bv a

nauk tireclor.. 'Verdict of itot gilty. They, thecir contiez-

tions, the pteople of thec Island, andi thec batnking coin-
iunility in general are to be conlgratulated on a

grave scandaI lîaving bccn avoidcd. The public at
large is nuit a discriiîîxînatitng body. liait tiiose bank
dircctors bcen foutnd guilty of isstinig falsc statenicuits
tlîerc wotild have ariscn a doubt as to thte absolute
trustwortiiincss of othier bank reports. A question
%%OIil( aiso liave bei suggcstcd as toi wliîtlicr aIl
dividends dcclarcd by batik directors hiave beu carn-
cd and have becti paid out of flic net profits. The
trial will have a îviolesoinceffcct by its shiowiig cde-
positors anud s11.-relioldlers tîtat thîcir interests arc
guarded by the law, auld that dircctors woiild inicur
aver%-grive risk, wcre tlîcy to issue txîntruîtliftil state-

uienits or declare dividcnds out of capital. A nis-
undcr-staling on1 this point exists iii :iany rninds.
If te Rcscrvc Funid of a baikli is (lrawn u'pon te>
inlake ui) the dividen<] t a dcsired rate per cent., tlîat
is a p)crftectly regular proccding, as tle ReserVc
1:111( sintpi)v cOnisists of îîct profits îvhici hlave not
benl cistribtuted, but whici were laid aside t0 bc
uscd, if lieeed, tu supplcentt lte dividend of «a
ycar tîlien Profits wcre Iow. The idea of sotîtc-tiat
lpaviiig anv part of or UIl ili of a ciividend onlt o!
thte Rcst is an1 illfrinigenienit of the Ian' is wioli
erroneouis. Tihis idea seenîis to ihave bccu enlter-
MÙMie bv soînie per-sons in Newfounidiand. As Sir
D)avid Chtanibers, wî'io prcsi<le< at titis triai, regards
the verdict as juistificd 1w te evidetîce. wve niiay be
certain of the dcfeildant's innocence. Onle of tuIle
nîlalv îliisfortunies the Islatnd lias suffcrcd from, tule


