
INSURANCE & FINANCE CHRONICLE.

TUE NATIOZUAL ASSURANKCE COMPAN~Y 0F
IRELAND.

At the aninual meeting hcld at Dublin on ltth April,
a report anid statenient of accounits of the National werc
preffeited, which wcrc received with inuchà gratification.
The cosnpany inl 1893 hind a somewhiat trying year, as
it was to inany others cngaged iii fire iinsuraucc, but
z 894 brought mtore favorable conditions. The businiess
was soinewhiat cnlarged, britiging the income front fire
prenititus upto $s,399,612, an iinrcaseof $-35,000. The
fire losses wecT $8S79.690, which is ktss titan Ilei*
amoutit il' 1893- lj $168,3135- a rCdtlctio3t of over 16 pcr
cent. This catnsed a change front the 1893 record of a
10sM ratio Of 7.5 ;'er cmit., to a profit ratio of ýs.7 ptrr
cent. The cutire surplus on lte working of the year,
which amouled Io $89,450,1l3aslx-et' added to the Pire
Reserve Fund, which slow stands at $4.s-n,ooo. This
poiicy indicates lte coriservative Uincs tupon whîch lthe
business of thu National ie cond(titt.d, as nsighit be
looked for on lte part of a Bloard of Directors so recmatk-
ably higbi in character as that of titis old assurance
company, titere being upon it two flirectors of lte
Blank of lreland and o:te of the Royal Biank of Ireland,
with reprt-sentatives of sev'cral of lie wealthiest corpor-
ationls in that coutty. The.assets of te National are
$2,503:,364, a large portion ii nitgages and govern-
ment securities. Tht. managenment of Ilie Canadian
business is well piaced iii the hands of NMr. Iiinshaw.

THE BAMI STATEMEUT FOR MAIRC.
As the 'March batik returîts s0 frcqucntly give cvi-

dence of trade reviving aller lte stagnation of winlcr,
those for titis ycar wcre lookt-i forward ta witli sonte
anxiety to se whether lte usuai sign of a change
would appear, or whether lte depression was heavy
enough ta keep the figures al thc low lev'el of previous
nmontits. Althougi il can hardly lie snid lthe 'March
rclurns fulfil tht. hopes entcrtaiticd. they certainly
are better than some fcared lhcy woîtld bx. They
ianifési lte tnovcrnctit characteristic: of that nionlth,

and, as that inovemnt is usually one. of greazer aclivity
and dcvelopmcnt, te chtanges give promiise of advance-
ntent on the. sanie gratifyiug *lines as the scason ad-
vances. Thre followiing table shows lte changes in
circulation, deposits. and< discouints, belween jan. totit
and Mardi1 31 st, for lte vars, since i SS6.
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It wvill be :toticed ltaI in evcry year sitce î886 the
circulation bas ruii do*n front twvo t three mil-
lions in the first quarter of those years, so lte
falling off in lthat period titis year is merely te
normal course of the note issues It is aiso to be re-
marked that in four of those years te total deposits
decreasc front oneto two millions. If, howerer, ve
compare lte niovement of lthe two classes of deposits ,%-e
get this result: those 'payablcondemand I invariably
- there is not a single exception-der-asrd during te

first quarter of the year, in Marcit chiefly, while those
-payable after notice " witit equal regularity ;ijcreased

in those three months. In inost ofîtheyears lte fali-
ing off in the demand deposits iu 'Marcht was quite con-
siderable, ranging from tira la nearly five millions.
ln this respect the figures of last Match are again nor-
niai, lte decrease, hoirever, in deposits being below
iitat has occurred frequently in more prosperous limes
Wce invite special attention ta these comparisons, as a
very erroneous idea prevails as o lte real meaning of
the deposits having declined titis year in Mardi,
the. statenient ltaving been published thal lthe with-
drairal of these funds is indicative of lthe pressure or
liard limes, wlien lte records show that sucb with-
draials are muade every year aI this season, and are
wholly dis-connected with lte sptcial and temporary
trade conditions of the lime. If ire go back over 2o
ycars ire find the saine annual fluctuations of deposits
catly in lte year, the cause beirig their -atilisation ta
iuett inaturing liabilities which occur aI stated periods
every year. The saine periodicity is also observable
in the increase of discounts in March, irnicit were en-
larged ltat mout over te amount in February from
$t95.62:,1 26 te $399.086, 332, a gain of $3463,M
wlîich is considerably above the av-erage increase dur-
ing lte first quarter of te year. %Vc regard titis as a
clear indication of there being a more active demand
for inoney for trade purposes. Iloi general titis is, is
shown by 24 of te batik-. having inicreased their
cuirentl bans in tat moth. Altitougi lte supply of
funds was fairly ample, in view of te cail for brade
discounts, aîîd the withdiawal, Of deposits, the batiks
restricted Iheir cali bants by $S7s,341, and reductd
their balances lteld in the United Sîates by $2.294,787,
no doubt being glati la place titis tbree millions
of dollars in assisting home business. %r. W. W.i
Ogilvie's appearance as a Director of lte Blank of
Montreal wili be gratifying ta thc sirehoiders-, as Ii.,
appoinîment, ncets 'Witiiuniemsa approvai.
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