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tistally operateci by power as distingcîislîccl froni titan-
tint operations. ('rcxt.Iook, ý' 1 ;95.) Thei inere fixing of
such inachuîiiery tuprmi tituber, or encasing it withi boards
necessary for its operatioli, will tiot reniove it frontheUi
category of ilMaclîiîerv."

This answers quicries: i. Flour miills anc i 3sicaîin en-
gilles. 2. Saw i/l.Ti chaixîS a111( pulcy.;. hiere are
6 nachiîicry," but will liot itîchîde tic Il ways '' upon

wvhich the Iogs slide, ivlîiclî, witlh the receiviiîg pIlt.
fornîs, ouIghl la bu sepirattly specified iii the policy.
As to sli.aftiîtg, pulicys and liatgers, wvhich are muachin.
ery, se Text-Book, sec. tS-)6. 4. S/cai,, Boi/rs.-An
iiisuratice tipon steai boilers aloue would iiot cover
the brick-sittiîîg thercof unless qualificd by soine ex-

prs ioitzsdecl to inchîtde it Whîite this br5vk work,
thougll initenided for the stean boiler alolie, iniiglît
by s.trict conistruction be included iii a policy upoe
the building, if descrihing its uses and purposes, yet,
to avoici confuision and iiiistiiierst.incling, it %would be
inucli better to be specified as an appurtenance to tic
boiler, and inchudeci therewitlî. (Text-Book, sec. 1799.)

A.- the judgînicuts of the Courts finally settie al
disputes iii the construction of badly wordcd policies,
it is advisable tliat adjusters, Mien scttling losses
ituder sucli coîîtracts, should endeavor to followv the
court precedetits, and give tie doctrine above cited
(Text-Book, sec. 12-'2), aitd settie aîuicably and
equitably wvitlî the claînants, if found to behloncest and
fair-iîîcled.

We have inade refèrences iii fus discussion to the
Fire Und(er%%ritcrs' Text-Book, becaîîst our corres-
pondent lias provided Iiiituseif wit'i a copy of that
wvork, and hecause it enforces its dicta by legal
authorities iii every case.

18 THE COMPANY LIABLE TO A BAILIFF IN
POSSESSION UNDlER A LEVY OP EXECtYTION?

A certain stock of goods, unider insurance, uvas taken
possession of by a bailiff, under execution, ant. wvhuie iii
bis custody wuas burned. The insurance conîpany,
thougli notifled iiot to do so by the bailiff who liad bteeti
in possession of the stock, paid the insuraîlce inoney to
tlie insuircd, who tlien dccaniped. and lias not sitice bceîi
becard (if. Uiffder this conîditionî of afl-îirs we are asked
if the iîlsuraîlce coipaîîy caii bu lield by the bailiff for
the aniotnit paid to Uic ilisuircd, after liaving becu lioti-
ficd inot to do so ?

The questionî is one of simiple lawv, and not of itîsur-
ance, tliougli the property wv..s covercd boy insurance
and tic loss was paid to the insîîrcd iinder tlic policy.

As the takiîîg possession of tle property hy the bail-
iff unîder a levy of execuition, uvas an alienatioui, or
change of titie. without tie consent of either the iuisur-
cd or the iniuring conxpaiîy, Uie policy wvas made in-
Valid. by sucb change 0f ownership, anîd tic Comîpany
need notlîave paid for the loss uîîder thîecircuuîstaîîces,
the policy beiîîg void.

But whietlier tie conxpany elected to pay or îlot, the
bailiff iii possessionti ad no iunterest iii the insuraîice,
thougli lie bi iii the goods, the polîcy îlot lîaviîîg been
tranisferred to Iiin, hieuce his wvarnilîg to the conipany
iîot to pay the iîîsuraîîcc îîîoîey to the insured %vas of
no avail or legal importance, as nîone of bis rights were
affectied thereby.

The ordinary fire insurance policy provides for such

cases, and niakes the policy void wlîerc thcy occur.
WVhether this policy soi provicled or îlot, Our inîformîanît
docs îlot say. The sinîgle point of the iîîquiry being as to
flic liability of the coînpaiiy to the bailiff in possession;
upoîi wlîich point our opinion is that tiiere uvas îîo such
liabiIity, the bailiff liot beiîîg the party iîîsured tior
flie assiglîce under tlic l'llcy. To have giveîî blm aîîy
claini uîdier the policy the legal proccss slîould have
heein to ga;i-iishe. the conîpalîy, and tînîs I)revectt piy.
nîctits to the iîîsurcd. Utîder a garnislîee liad the cotin-
patny paid the iîîsurcd it wvouldlstili hiave beezi coin.-
)chlcd to pay thie oldlerof thie ga.rishiee. Or Uicbailiff
siionic have îîotificd tie iîîsuiaîicc coîîîpaîîy of the Ievy,
aîîd liad its conisent to the contiîiuaiice of the iuîsuratîce
nder th,: new conditiLîl of affairs, thoughi iii such case
hefore tie coînpaîiy would asseuit. it shiould have the
cotnsent of tbe iiisured.

THE SUN INSURANCE OFFICE.
Whieii an insuralîce conîpaîîy lias attaiîied an age of

183 years, as is the case %with the Sun, Fire of Lonîdont,
more tlîaî ordiîîary intcrest îîaturally attachcs to its
alinual statcîueîîts of conditiou and operatious. Our
readerswill therefore be intercsted tocxanîine tie report
of the conîpany for 1892, Which iii this issue we lay be-
fore theni. 'fiat vcry lile tradinig profit, as the pbrase
goes, was realized by a,îy of the corupanies 0o1 the fire
uiiderwritiîig of 1892, is weIl kiîown, aîid the Sun rîîared
iii tbe common experietîce to a great extexît, its loss
ratio beiiig a littie lcss tlîan 66 per cent.-a ratio to wbich
thu.t office is flot accustorned. Tliat tlis was below Uic
general average of tlie Britislî fire offices, howcver,
presents sonie gratifyiîîg features to the managers.
Glaîicing at the revenue accoutîit for 1892, wve find that
the net preminnh inconie was $5.146,630, aiid about
$360,000 iii excess of the previous year. Iîiterest in-
corne wvas $355,400, the total iuîconie being $5,5o2,o3o.
0f this amount, losses called for $3,393,23.5 aîid cx-
penlses, all told, for $u,65o,53o, leaving a balance of
iîîconîe over expenditure Of $458,265. Afier addiîîg to
the 40 per cenît. reserve fuind for uiiexpircd risks, a
balance Of $314,275 uvas carried ho profit aund loss. The
end of the year fouîîd the coînpaîy ivitli fui Is aiont-
iîîg altogether to the large suîin Of $9,4a5,305, and
total assets aggregatiîîg $10,270,535. Tfie Sun, like its
îîaniesake iii the beavens, now extends its inifluence
well arouud the globe, and is knownî Nvliere fire insur-
axîce bias made a history, tie risks assuined by it last
3'ear in ail countries being $i ,959,034,43o-a gain in bus-
iness for the ycarof$93,453,885. ItheicUnited Statcs,
the conxpany's business lias beeiî large, producing a prie.
nxiur ixicorne of over $2,000,0o0 and risks wvritteil of
iicarly $.47,ooe;ooo. The loss ratio uvas 63.7, or about
two per cent. less tlîaiî the getieral average of the
Company.

As miosi. of our readers are aware, the Sun cntered
the Donmin ion for business in June of last year, under
the management of Mr. H. M. Blackburn of Toronto.
L-css tliaî seven niontlis of the year were left for orgaîtiz-
ation and prosecution of the business over a widely ex-
tended field. And yet, grcatly ho tbe creditof Manager
B?1ackhurn the risks written before the close of the year
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