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îîistory repeats jîseif, for iii luis saille district ini Bostonl

iast wcek a M-,owooo con flagration took place in spite
of firc.proof buildings anîd fire departnients. Ani it is

just sucli big fires that are lhable to occur QeAisehe

l,,~~-tIgi&I'iia inc or fouir untrutliliti wliere
1'r<aji~<.<t ases, liq.s beeît îtîtrodiiccd ira t

lt.gisiative assenibly of New York, providing for lte

ap)poinîxuietit of a special coînunittce of seven inrberi

10 iinvestigate the fire inisurance coipanies as to iietit-

ods of doing business antd comipensation rcceived, andi

esipecially to "'exautiile the nature, powers, duties and

business of those certain trusts calicd 'tariff associa-

tions,' ' local boards of uîîderwritcrs', anti otlaerwise."-

We hiave 110 doubt the collipatties ittterested will cor-

tlialiy wveIcoine the investigation, supposing il. to be

iniieligenitly and hiolestly inade, because il wli

afford opportunity for sltowing that a tariff association
is itot a "Itrust " at ail, inor a '- cotubiine" in the popu-

lar sense, but ait association of conîpanies sinuipiN for

ascertaining the hazard on niany classes of wideiy

different risks and of fiinig for each ciass a reasonable

rate-r proceediug quite as inunch ix the initerest of

te insuring public as iii that of time conipaiiies. The

investigation ivili alto afford the opportiinity to correct,

through an officiai report, te absurd impression that

the différemnce between premuluni receipts and loss pay-

nietits repres.-ntý- profit. Lt wili ba show:î that bc.-
sideL payiîîg 62 per cent. or more for losses, 35 per

cent. or iellre goes for expeuses, sucli as counmissionsb
to agents, clerk hire. office reins, salaries, and heavy

taxation irjposed by Stateand mnunicipal authority on

preinium incoiue te iaintain insurance dcpartxnents.
saiv.-e corps, fire departmnents, and xnany ocher things

ilven a diili legisiator iimay be able to see that oîiiy

two or thrce per ceint. saved froin prentlin ilcome is

mot cxactly a bonanza for fire insurance ca:pital.

A SUGGESiMM PME INSUIRANCE RECORD IN
TE'UNITEJ STATES FOR TWELVE YBA.RS.

A good deal of anxdety lias bzen f-lt by everybody
interested in fire undcrtvritiing, te sec whetixer Ille

record of the past year, whien titate up and tabuiated.

woulcl show an intproved condition of bte busineLss as

aw~ixole. Certaimtly duciigtlite past ycar tie conîipanies

iii te United States liave inaintainied, better orgauii7cd
and i ore stable tariff associations attbbc principal bubi-

icss centres Itan have existcd before for a long tiinie,

andti ave been iii a position to control, rates and the

coniiiissioit question apparentiy rit wvili. The ycar lias

miot been iiot.td for 4"kicking over the traces ' by
nîtlcasy contipanics, nd rate cuttilng, at icast Opecnly,

lîa itt hemiindigd l exeixivcy.Tie co-iisurauice
clauise, supposed to ind(irc-ctly. augnienit rates, lias becen

prvtty gcnieraliy adopted, and altogutlier. a more favor-
able ontconie for fire iinderwvritinig wvas looked for.

The facts, Ilowcer, so far as the experienice of 189)2 is

conicerlned, (1o imt very fullly justify tie expectation

iiligeid. Pron the Conncticut Insurance Report,
ilnst issucIitl, %ve have beît able Io asctflini tle.resuits

to the buiesas represtnteld hy thcexprcte for
1892 Of the Aýnericani andi the forcigti joint-slock coi-

pallies, coverittg the four vita! points of rate, mnss rati4u,
excpelise nd zolîaîînission piercelitage. WcJ give: litre-
xvitli tuxe result conîipared w~ith hc prececcliniryat
silice andc iicliffling iSî .i as recporteed to the Nainau

Board tof Fire lncwiesiii tlite addcs <4 ireidcit
SIiion lasi year. 'l'lie figure.shlerc -,iveni relate t l t.
fire biusiness 011l%, C-,CCIpliîig tîtat in colînpnting te

expense ratio itaritie and iniand preintiiîns are in-
cîtîdeti in the total preinliis for obvions- reisons,. 'lie
resuit for caci vear is as follows :

ISS2

ISS4

1887
18SS

1891
1892

ii..c.

.S34

.879

.S6

.849

Lt %vill be seen

17.36
17 .4S
17.90
17.66

lS . 71*

1 8.47

19.25

18.18
froin te

57-&?

Gi.iA

61.2-

SS.63

above xiiit

J4 41e

36.30

34.97

titat 110

increase ii te prciniuiit rate lias beemi r. ii, n 111 1S9

over tîtat oilie preceding ycar, and tîxat a-t-, pre

wibi bte generai average of the bweive ycair;, il xvas
nearly five cents lower. As regards. the iosratio lu

preuxiums tlierc lias i>eeîa an iuîcrease, ixot Unh' ove-r the
precedling year but over ecd of the tweivc years, lthe

1 S92 ratio beiuig necarly five lier cent. abuvc. tht- guerai
average. Truring. ltowever, te bue excpeitse ratio t0 pre-

liîins we fid a gratifying intprovemnenb, the ratio of~
1892 being 1.63 piercenît. less tîtai for 1891ig, anti a litIle

less thnn bbc twelve yens average. Tihis reductiomi,

howevcr, contes oîtly te a sniali extetît froin rcduccd

comnîlissioîîs, titongli it is wortiîy of ilote btant soln
reduction Iiere lins takzei place, evenl thougli not tîicîxel

more thita ome-alfoforme percent. Itivill be secri tuai.,
cornbinimg losses and expetîses (of course divideits

are not inclnded), te conîipariies il) S9 2 paici ont

$9S. 17 ofecaclinndred dollars of ireiiîis rt-ccivcdt,
leaviixg for profit oit uaidtrritinig accounit bbc nîcere

pittaîlce Of $1-S3, agailist -52.17 for îS9î. Unques-
tioîiably Ci ýre is sonxetîiîtg the mnatter wvili fie iiiit.-r-

writ..g w-iten for tvo, consecutive yezars sucît restitis are

experielited. The mialter seetus plaiitly to bc thaI lte

rates, are too low and coîisi.-siois too ilîi. atîti that
iitii bollt are adjîisted oit a better basis, uicicrvritinig

profit xvili be colispicuois bv ils absenîce. It is Io lit
considered, liowevcr, it titis coiliîectioîî, tuai he

inicrcased rates professediy secureti ili n%92 took effeci

ni iitamty places late iu tîme year. ivliicli xva- aiso tue rase

wtrib coiitîntissioi rc'.uctiomi, w~hile c,)-iîsuramice .vas miot

adoptcd, save iu a very R-w Places, iu tinte te favorahiy

affect 1S92 ICstst. -15sUntliltg ail timat is clilIited for ils

operation. Tiiere is, blieu, sotue renson te lieue that,

if bte compaliies in tîte ljntited Stabes lioldf toge-tuer
ioyaiiy On presenit Unes of procedure, te rcsu~its

rccorded iu 1893 nay presemtt a niore favorable aspect,

of whicla there is abundant niecd.
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