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insurance contract differs radically iii itS purpase anîd
conditions froin tlîat of the life conipanies. The formner
is a simple contract for indenxniity iii case of a possible
but nat certain property lcss, liiinitcd ta a short period
of tiniie dcfinitely stiptulated, and witliout affectiiîg iii a1
given case the futtirz coîîtr:,cts inade witlî thc other
inisurants. Thle latter, iii the case of the whaole life
policy, is au obligation to pay a definite sin on the
occurrence of an evetit whichi is absalutely suie ta
transpire, the tune af its happeniing for the average mni
at a given age beiîîg at the enid of aiý extended periad
covering bis expectaiîcy af life, this liability being con-
tinuallyprojectcd into the far au'ay indefinite future by
the assuiliptioîi af obligations on new lives, farîiiîîg an
endless chain af recurriug liability. An adequate
reserve predicated upaîî tlie realization of au assuined
rate ai iuterest for a long periad is fundaînental ta the
discharge af tiiese liabilities, ini wlîich, every policy-
Ixolder, ilat of this year or next year or t iozeîî years
hence only, bas a coininon interest basec. nl equity.

Mutuality of iîîterest is ail essexîtial ta be preserved
iu the transaction ai ail sounid life insuraîîce ; and
wvhenever anc of a class of the insured wvho eîîters upon
like conditions as ta age and kind of palicy is treated
differently frouîî otiiers ofihis class, injustice is doîe anîd
niutuality destroyed. Tihis ,is the fundanieiital prii.
ciple upon wvlicli all anti-rebate 1awvs rest, anîd witliout
its recagnitian nue of theîii could be tolerated for a
single day. Discrimiinationi betwveen inembers af the
sanie class meansanniliilation of ail equity iii life inisur-
ance. But liomr would a law prescribiuig a standard,
uîîiforrn life palicy affect tlîis principle ? Let us see.
There are forty odd sovereign States 110w conîprising
the Anierican Union, eaehi of wvhicli possesses the
autharity and believes itself coinpeteîit ta legisiate on
ail the iîîtricacies of insuraîice. Thei principal lue coin-
panies are doinîg business ini ail these States-iiî saine
of them ta the ex.tenît of rnany mnillionîs ecdi annîually.
Nowv, suppose Ne i York anîd Massachusetts slîanld
adapt laws for a stanîdard lufe policy anîd the ather
forty-twvo States adopt înue. Does aiiybady suppose
that-assunîing the prescribed foitni ta be essenitially
the sanie ini bath States-tlîe fc'rm adapted wvould be
acceptable ta ail the companie- ? If îîat, it is obvions
that lu ail but the twva States nanied a different farm,
and hence a different contract, would be used, anid
poliàcyliolders af the sanie class be îîecessarily treatcd
very différenîtly.

It gaes ivithout saying that any standard palicy
forin canîing froni the legislative inîll would be af the
nîost liberal kind, anîd wvidely différenit as ta iiican-
testibility, nani-farfeiture, occupationu, linitationî of
residence anîd travel, cash. surreîîder values, and the
like, from the forins issued naow by several of thîe coin-
paiies, and wvliclî they wvuuld continune ta issue except-
ing where conîpelled by statute ta do otherwise. A
re centian of the r'omparatively striiigent conditionîs of
the Connecticut Mutual Iife's palicy, for exaiple,
covering twvo-thirds of its future meii.bership, the chier
third being entitled unider the coiuipulsory coîîtract
ta"1 broad gauge " privileges, woul resqIt lu discri.

iîîiiatian af the wvarst kiuîd anud destray its îuîtutuality
eîîtircly. It seeins vcry plain tlîat aîuly iii aiîe colt iii-
genicy could thîe adloptioni by law ai a standfarcd lire
îîolicy result ini aîiytling but widespread dsraiit u
betwccn palicyliolders anîd a greater cliversity an
iîîcotîgriiity than at preselut. Tixat coîîttigcncy k

sa little likely ta liappen Ilat, practically, il k, ali
iînpossibility. Usidouibtecdly a volintary ilgrceiniet 1.ý
aIl the cauipaîîies ta adapt palicies witî uniforî (.,-i

ditioîis wvauld be a very gaad tiîing, but thte adaopti. ii i,
sucli a forîîî as wvould be acceptable ta the avin ige
legislator, iii anuly twa or tlirce or lialf a dazeti St,tt.,,
w'ould be ta onîy lianîper thîe canipaniies anîd ý%url.
uijustly ta a large bady ai policyliolders. T .j Stait

lias quite eniaugli to do witlî life insurance iiuaiiaguuîl.nut
at preselît, anîd wve thiuîk the part ai wisdoni will be tu
discaurage rallier Iliau ta enicourage furtiier ititerfcrLuct.

U14PAID PREMIUMS AMqJ AGENTS' BALANCE&.
A CORRECTION.

Doubtless inany af aur rea.ders will fave iiaticedl tfhe
typagraplîlcal errar ai placing Uic decinial po-lit oiut
place too far ta the leit ini giviîîg the percenitagv.s ii
aur article with the nbave lîeadiîîg referriîîg ta tIlL lift
cauiîpaîiies, wvliclî appeared iiu the last isbue it.
CHRONICI.E, and wvill easily have iîîade the cuircalii
for ilienselves. For future reference, lîawever, we dleeni
it wvartli while ta repraduce tuiaI partion ai the article
dealing wvitlî anîauîîts and percentage. as tbey sliuuuld
appear, as follows:

Put itîto thîe inasî condeîîsed farun, the exihi i u 2
Ainericali campanies, aIl the Britishi aîd ail thte Caii
diaui caiîpaiies, is as follaovs.

Agents' Upardi ind Iloth the 11a*,cýf
bo5,ncms deferred prems. former conihined. total sscts

Americaii Ca's. . ... $2,572,8o4 $14,107,426 $u6,68o,230 2.0S

Britishi Ca's ....... ....... .... ...... 21%873,495 2.16

Catiadiaii C's .... 6o,585 807,3171 867,956 3 75

The assets ai the 25 Ariericauî compaxiies aitiatit tu
the large sluli Ofi$ 7 99,521, 140, ai the Britislh cvinîpaihiies
ta $i,ao8,oi 5,6o5, anîd the Canladiaii canipaiies to S23,-
154,620-aih aggregate ai $1,830,691,3659. The coni.
biiîed unipaid preiiîiuns anîd agents' balanîces ainatî
ta an aggregaîe ai $39..42 1.6 8 1, wvhicli is just 2.i. per

cenît. of the total assets. Thîis shows tlîat a little over
twa per cent. ai the assets cavers the unipaid prciinîns
and maney ini the biands ai agents for ail 'lie caînpafuies
under conisideratioi aoj bath continients.

WHMO AI~ RESPONSIBLE FOR REBATING ?
We called attenîtioni at thie tiiie ta the fact duit ai

thîe receuit animîal caonventiaon ai the NZational :-

tian ai Life Uiderwriters ini New York, it aîlv tiie
president ini bis opening address, anîd otlier speakers iii
the caurse ai discussion, uuîequivacally stated tîtat tle

respanbibility of suppressiug *.ie rebale evil rcsv itli
the campaîîies, but resolutians passed by th(co_ vun
tion substaiîtially sîaîed the saine thing. Sinîce tliat
meeting President McCurdy ai Uic Mut tial Life ai \'el
York lias wvritten a letter to the N. Y. Indepe>zdeid, iii
which lie eudarbes wvbat was said at the coiiveiftioii
agaiiîst the rebate praclice anîd the desirability oi its
extinction, but takes direct issue with its declarations


