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FOR your savings.
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Yon should make your savings earn 
,u . , for every day.
•Af- ' systematic investment plan 

.tes it possible for you to increase 
I savings income and safely in- 
S your savings as they grow.

I This plan is based upon 28 years’ 
i .nrcessful experience. It encourages 

jjrift and provides investment for
^/"Guaranteed Investment Plait; 
outlet gives full particulars of this,l 
Suffer. Return of Principal stuff,

[interest guaranteed.
1 Write for a copy.

The Eastern Trust Company
St John’s (Nfld.) Branch. '

W. A. TUCKER, Manager.
I garfiSm.ttvtu__________________

Addresses Council on Railway 
Resolutions.

TENDERS
... mvited for the Stock ef General 

I il! poods, comprising Ladies’ Dress- 
1‘,‘Voats and Suits, Blouses, Sweaters, 
I Hosiery, etc.; Men’s Readymades, etc., 
I belonging to the estate of B. 
lustier, trading as the Boston Bar-
I rain Store. ■ •
' stock is in three lots: —

A Stock belonging to store at cor- 
Ijer of Water and Queen Streets.
I B Stock removed from store on 
I \'ew Gower Street.

C. Stock removed from store at Bay 
I Roberts.

D Stock in store, Duckworth Street.
Stocks and Inventory may be seen 

|,t any time at 362 Water Street, by 
I arrangement with Assignee.
I Tenders will be opened at 4 p.m. 
Isaturdav. August 6th.
I The highest or any tender not ne- 
Icessant? accepted.

H. E. COWAN,
laugl.Si Assignee.

Mustad’s Hooks.

"he Great Nor­
wegian Fish 

Killer.
fHEY NEVER MISS.

Ask for Mustad’s.
gil25,m,th,tey

ening Announcement.
I wish to announce to my 

riends and the general pub­
lic that I have opened an up­

date Tonsorial Parlor, 
btely occupied by Mr. D. 
fooper, Water St. West.

J. L. COURTENAY.
felt!

(Continued.)
August let

President when 1 closed Frit- 
Afternoon X had completed my ra­

the condition of what I may 
foreign railways, end it show­

ed them to be generally in each s de­
crepit cndition that some amongst us 

ght our railroad very satisfac- 
by comparison. I am sorry, how* 

ever; to have to dispel this view be­
cause, as I see It, out position is cer­
tainly worse than that of any other 
country In regard to Its railways, for 

reason that whereas most of the 
ways in the other countries I re­

ferred to paid their way, and some 
earned dividends before the war, ours 
from the very outset was operated at 
a loss, and never paid its way. By ail- 
the logic of facts we should never 
have built a railway, If we expected it 
to pey as a commercial proposition, 
but I maintain that we could not be 
till this day without railways, depend­
ing, for instance, on connection with 
Conception Bay by the e>d coach to 
Portugal Cove and a steamer to 
hor Grace, and that we were as much 
entitled to have a rail 
other publie utility, pi 
within bounds.- Pose! 
built in late years, but 
In good company. Editor Dunn, of 
the “Chicago Railway Are,” whom I 
have already quoted, says tout Am­
erica built, between 1901 and 1911. no 
less than 62,000 miles dt railroad, a 
larger -mileage than the whole exist­
ing railroad system of any other 
country in the world at the time. Mr. 
Payne, of Ottawa, whom I also quofr- 
ed, says that Canada within the same 
period built 12,000 ndles of railroad 
and we, between 1909 and 1917, Wit

branches built, was $164,000. Nor whs 
this an exceptional condition as the 
figures show. Here Is the state­
ment:— ; -
.Year Expenses Earnings Loss 
ending ' Û £$i

toy As to have 
«tided we kept 
if TEA over- 
f so, we atoned

291 miles; the Bonavlste branch $9; 
the Heart’s Content branch 43; the 
Bay de Verde branch 66, and the Tre- 
passey branch 104. But these were no 
burdens, as I shall presently show. 
My second point is that with the ex­
isting condition of depression 
throughout the world, with the 'poor 
times ahead of this country, the loss 
of traffic by the railroad system, the 
competition of steamers, which will 
probably be keener than ever, the 
burden of carrying the railroad must 
be almost unbearable. Messrs. Coa- 
ker and Hall, in their report, estimate 
only half the traffic for this year of 
last year, and the Customs Returns 
of imports show that these will be 
shorter than in probably any year 
since the Bank Crash. My third point 

that large sums will be necessary 
rehabiltate the railroad, and that 

neither the Reids nor the Government 
is able to get the money to provide 
these betterments. The Reids are 
confessedly bankrupt as to the rail­
ways, and the Colony is not much 
better off. In a report by Hr. Hall, 
the Government Engineer, to 
Halfyard, Colonial Secretary in

LACO 
OLIVE 

OIL
World's Finest 

AGENTS:
Walter Houston & Sons,

17S Water Street. ))
iy27.6i.eod «

Lloyd Cabinet, to April. 1919, 
by the Premier in the Lower 
in discussing this Bill, and which was 
tabled here Friday in response to my 
request, Mr. Hall made an estimate 
Of betterments he considered neces­
sary, running into millions, the cost 
to be distributed between the Govern­
ment and the contractor, but owing 
to hard times, neither has been able 
nor ds likely to be able to get the 
necessary funds for many years to 
come.

SHUTTING DOWN A DELUSION.
My fourth point is that the idea of 

shutting down the Branch railways to 
effect a saving is a delusion. I know 

> our good friend opposite (Hon. Dr. 
Campbell) thinks the branch railways 
are the cause of the whole trouble but 
I can undertake to prove that the 
cause of the collapse must be looked 
for somewhere else than In what he 

: called the Morris Branch Railways, 
about which he said here Friday that 
the Government was at Its wits Mid 
to

June 80
1903.. $ 822,211 $ 729,928 4 92,288
1904.. 622,600 430,970 91,630
1906.. 628,962 414,476 109,486
1906.. 666,691 444,774 111,817
1907.. 602,303 448,147 154,534
1908.. 620,808 468,180 152,128
1608.. 601,314 630,666 70,648
1910.. 608,845 689,683 19,762
1911.. 648,103 614,273 33,836
1912.. 765,514 622,076 133,438
1913.. 861,620 726,520 136,100
1914.. 972,773 / 766,582 206,191
1915.. 878,628 677,966 200,662
191$.. 977,786 810,671 167,115
1917.. 1,231,976 1,091,887 141,089
1918.. 1,584.668 1,238,229 346,440

■31919.. 2.153,000 1,466,000 688,000
1920.. 2,767,000 1,482,000 1,335,000
1981. . 8,148,000 1,498,600 1,660,000

It shows that during the whole 
fourteen years 1903 to 1917 the de­
ficit never much exceeded $150,000, 
except in 1913-Ï4 and In 1914-16, to 
both of which years it went to $200,- 
000» but the explanation is simple. 
The first year the Reid Company was 
operating a daily express service and 
running 2 boats across Cabot Strait. 
My hon. friend says this was an elec­
tion kite but he can hardly be serious. 
Does he suggest that the Reids went 
to Scotland ‘ twelve - months before 
(that and built the Lintrose, a sister 
ship of the Bruce, at a cost of $200.000 
as an election kite? I say this very 
question proves that the hon. gentle­
man has got a wrong idea of this 
problem entirely. The Reids started 
the daily train and built the Lintrose 
to ply with the Bruce as part of their 
deliberate policy of development in 
this country, and but for the war I 
believe these trains and steamers 
would be running >et. The explana­
tion of the loss of $200,080 in 1914-15 
is that it was the first year of the 
war, when the bottom dropped out of 
everything, but in 1916-17, when trade 
became brisk again, the deficits were 
reduced and in the latter year, as I 
say, the loss was down to $140,000. 
The real cause of the collapse of the 
railway is what has happened in the 
past four years, the enormous in­
crease in the losses during that peri­
od, for which no explanation, cer­
tainly no explanation satisfactory to 
me, has yet been given. If the fore­
going figures prove anything they 
prove that the branch railways are 

—, not the cause of the collapse. In my 
Mr. - opinion the least profitable section of 
the the entire railroad system is' that

the 
and

quoted i. from Millertown Junction across 
House Topsails, where no man lives 

where nothing Is produced.
POLICY OF ALL POLITICAL PAR. 

TIES.

H P. MOTOR COY,
TRINITY.

L_ar *or hire day or night. Passen- 
~ coming to Trinity kindly send a

»ik ?s and haTe a car to meet youstation.
[«autiful drive to King’s Cove or 
lAarista.
lï***? includes repair shop for all 

Manne and Stationary Motor 
Satisfaction guaranteed.

for Ford Pars. Call and 
______ jly 15,131,eod

1 right.
•ni.

get the money to pay the interest of railways, 
on them sad to meet their other obli­
gations. I would remind him that 
these railways are no more Morris 

i railways than Squires railways, be­
cause the present Premier was a 
member of the Morris party and voted 
tor them, and equally they are no 
more Morris railways than Gibbs rail­
ways, because our Hon. friend (Hon.
Mr. Gibbs) was a member of the Mor­
ris Cabinet which negotiated them.
Bat I will add this that neither Gibbs 
nor Squires need be ashamed ot hav­
ing voted tor them, or need feel that 
by doing so they imposed any harden 
on the country whatever. Another 
document tabled here Friday In re­
sponds to my request was a statement 
made by Contractor Reid to Colonial 
Secretary Halfyard in April, 1919, 
malting certain pro] 
gard to .the railroad in

COLLECTIONS.
y~,s°rts °f notes, claims, etc., 

““IM at shortest notice. Ap- 
- ™s company with names 

addresses in full, also 
unts- Reasonable terms.
! DOMINION collecting 

AGENCY, t *
H- W. HODDEB, Manager, 

iBidg, Prescott St 
[|W.12i,eod

It Is now rather the fashion to 
decry our railways and say that the 
whole system ought to be abandoned, 
but it should be remembered that 
every public man and every political 
party in the country was identified 
with railways. Indeed, as long ago 
as 1876 a joint committee of the Leg­
islature recommended the building of 
a railroad through the interior to 
Hall’s Bay to develop our copper 
areas, and some of the leading mer­
chants of our country were members 
of the committee and signed the re­

commendation. Every public .man for 
the past forty years, Whiteway with 
the original railways, Thorhurn with 
the Placentia branch, Winter with 
the 1898 contract, Bond with the 1901 
contract, and Morris with the branch- 

in 1909, subsccribed to the policy 
and as our hon. friend, 

this

he is thousands of dollars below last 
year's figures, not to speak of getting 
anything extra, and a continuance of 
this condition of affairs tor a very 
few months spells, to my mind, abso­
lute bankruptcy. I know it will be 
said that the Government has the 
money in hand and earmarked from 
the last Joan to meet this call tor 
operating the railroad, but I believe 
that the Government will soon have 
to break into that money to get the 
necessary funds'to carry on the pub 
lie servies.

BANKRUPTCY IN ITS TRAIN;
Therefore, I cannot support this 

Bill. I believe, in the first place, that 
tor the reasons I have Just stated, it 
means bringing bankruptcy tor the 
Colony appreciably nearer. I oppose 
It In the second place because It is 
absolutely unbusinesslike, because no 
business man would be a party to 
scheme of this kind by which he would 
find the money and somebody else ex­
pend It-without Ills control or super­
vision. I think last year’s arrange­
ment was better than this, because it 
provided for somebody on the Rail 
road Commission to represent the 
Government. There was the Govern­
ment Engineer, with a good practical 
experience, who could at any rate re­
port what was bring done. Now we 
have nobody. We give the Reids 
blank cheque for a million and a hall 
dollars and we say "Go ahead and 
spend this money on the railroad! 
We ask no questions and impose no 
limitations as to how it is to be 
spent, provided, of course, it is spent 
legitimately. I oppose it in the next 
place because we have no information 
regarding the railway, no explanation 
of the cause of the enormous increase 
in operating costs of the railway the 
past few years. I have in my hand 
statement of railway statistics tabled 
by the Premier in the other House 
few days ago, which I have analysed 
to some extent Perhaps the House 
will bear with me while I quote some 
of the figures it exhibits. Between 
1904 and 1921 the earnings of the road 
increased three and a half times, from 
$430,660 to $1,493,690. In the same per­
iod the expenses increased six times, 
from $522,000 to $3,143,000. The cost 
of conducting transportation has 
grown more than seven times, from 
$224,000 to $1,652,000, while main­
tenance of way and structures has 
cost six times as much, from $121,000 
to $767,000. Maintaining rolling stock 
has increased nine times, from $62,000 
to $558,000, but general expenses— 
whatever they mean — have grown 
hardly one and a half times, from $99,- 
000 to $140,000, save for a jump to 
$347.000 in 1919-20, the last year un­
der Reid management, an expenditure 
so abnormal that I should like to havi 
it explained. The cost of agents am 
station service is swollen eight and a 
half times, from $40,000 to $342,000, 
but that of station supplies has grown 
only one and a half times, from $40,- 
000 to $26,000. This, I may say, is the 
only item in the list that I can underr 
stand. When we remember . that In 
1904 the Morris branch lines had not 
been started, and allow for the stations 
on 290 miles of branches and the 
higher cost of supplies, this figure 
seems about right, but all the others 
are to me unexplainable. For Instance, 
the cost of train service—I do not 
know what it means—jumped fourteen 
and a half times, from $8,000 to $116,- 
000. The pay of engineers and fire­
men advanced nearly jsix times, from 
$31,000 to $176,000, then fuel for loco­
motives rose nearly ten times, from 
$80,000 to $758,000, while the cost per 
ton shows only a fourfold Increase, 
from $3.85 to $14.00. The whole pay 
roll advanced seven and a half times, 
from $241,000 to $1,769,000. But no 
figures exist, or at. any rate have been 
made public, as to the Increase in the 
number of employees. Last year the 
pay roll under’ Government operation 
increased to $1,625,000, from $1,315,000 
the previous year under Reid opera­
tion, an advance of roughly 25 per 
cent. The most appalling figures are 
that in 1920 the total earnings were 
but $1,432,000 and the pay roll was 
$1,324,000. In other words, out of 
every dollar the railroad earned 99 
cents had to be taken for the pi«r roll, 
and to pay the other expenses, amount­
ing to $1,335,000, the Reids had to 
break into their private funds and ob­
tain the money from there. Even 
worse, though, is the position tor last 
year. The total earnings amounted to 
only $1,498,000 or, in round figures,

SUMMER SALE [[Approval]
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Special
I inn Al

ff A WIIIO

in g i. am i «
Special

une el Extraordinary Reductions Line of
Hais, 45c. Hits 95c.
tC clear in everything for Ladies’ Wear. Just to clear#in time for Regatta.
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3rd off 
Bargains

3rd off 
Bargains

Ladies’ Mercerised Sweater Coats 
and Slipons,

In a variety of shades and styles. Smart and 
effective.

Ladies’ White Voile Blouses,
Some very pretty styles. Round and Square 

Neck, Short Sleeves. White Organdy and Voile 
and Slip-on Blouses. Real Handwork Embroid­
ery.

Lan
finished
Tucks.

Ladies’ White Wash Skirts,
■e Patch Pockets ; Soft Crushed Belt 
with Large Pearl Buttons and Tiny

3rd off All Our Stock 
Ready-to-Wear and 

Millinery Hats.
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Those Having Sick Animals
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(Mr. Shea) says, any man in
country who opposed railways any ! one" an(j a half million dollars, while 
time the past quarter-century would j the pay ron amounted to $1,769,000, 
have been looked upon as a public i an increase of nearly $300,000. That 
enemy. While I am on this feature , means that the whole earnings of the 
of the question I would - say that the . railroad last year only sufficed to pay 
estimate of the hon. gentleman (Mr. eighty cents to the dollar of the 
Shea), that the railroad cost thirty wages of the men employed and that
million dollars is somewhat excessive. 
Our total debt is fifty-one million 
dollars, including the six millions 
which the Premier raised recently. 
We know absolutely that our war 
obligations amount to about sixteen 
millions and if thirty millions are 
added for the railroad it would mean 
forty-six millions, leaving only five 
million dollars to represent all the 
other public properties and outlays 
in this country, public buildings,

__ re_ I roads, bridges, marine works, light­
's gave ! houses, thousands of miles of tele- 

the following table showing the ex- , *™?h. )ln®’ 6tc' .* thlnt *je will agjee 
of operating the road, the that his figure s excessive and that 

- y,- ioa, -- I-twenty-five million dollars would 
1 more likely represent it. This, how­
ever, Is bad enough; at any rate In 
these times when it is so difficult to 
get money for any purpose and the

Denses
earnings therefrom, and
operation tor every year from 1903 up 
to 1913, and tor the last three years I
tabled by the Premier last week. This 
table shows, If It shows anything, that 
the branch railways were not the 
cause of the collapse. The loss on 
operating the railroad system in 1917, 
with all the branches going, was only 
8141.000, while the loss in 1907, ten 
years previously, with Hone of these

p. o. box m
Phone I860.

ire with the

VEEN,
the largest

I satisfaction given la 
losses.

e : 167 Water j3i 
«Kin Bldg. P 
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burden of interest which it involves, 
say a million and a quarter dollars, 
estimating the interest all round at 
five per cent, is a formidable obsta­
cle to the country’s progress just 
now. But we must remember that 
only a few years ago we could face it 
cheerfully, and the day may not be 
far away when we can face it cheer­
fully again. The outlay which is 
disturbing me is the expenditure of 
another million and a half dollars a 
year to operate the railway, an utter­
ly impossible expenditure in my opin­
ion. I say that deliberately, and 
would point out that for us to find a 
million and a half dollars a year to 
put into the operation of the railroad 
means, in other words, the providing 
of a surplus in revende to that 
amount every year. The btggeet sur­
plus we ever had In Newfoundland 
before the war was in 1911-18, of 
$211,000, to which good times and 
the building of the branch railways 
contributed not a little. To-day we 
are facing a deficit In revenue. The 
Premier’s estimate In his Budget 
Speech was that he could about 
make two ends meet, but he figured 
for an Increase of revenue which he 
can now have no hope whatever of 
realising. He estimated to get forty 
per cent more revenue through the 
Custom House by new taxes than he 
get last year. She fact is that so far

for the remaining twenty cents, and 
also for the whole of the rest of the 
expenses of operation, the necessary 
amount, nearly a million and a half, 
had to be obtained from the public 
treasury.

(to be continued.)

WOMEN WHO V 
CANNOT WORK

Read Mrs. Corley’s Letter ud 
Benefit by Her Experience

Edmund, S. C.—*T was run down 
with nervousness and female trouble 

and suffered ev­
ery month. I was 
not able to do any 
work and tried a 
lot of medicines 
but got no relief.
I saw your medi­
cine advertised in 
a little book, and I 
had not taken two 
bottles ef Lydia 
E. Pinkhatn’s 
Vegetable Com- 

„ . pound before I
could see it was helping me. I am 
keeping house now and am able to do 
all of my work. I cannot say enough 
for your medicine. It has done more 
for me than any doctor. You may print 
this letter if you wish. "—Elizabeth 
C. Coklbt, care ef A. P. Corley, 
Edmund, S. C.

Ability to stand the strata of work 
is the privilege of the strong and 
healthy, but how our hearts ache for 
the weak and sickly womenl 
with their daily rounds of 
duties, with backaches 
nervousness sad almost every move­
ment brings a pew pain. Why will 
not the mass of letters from women 
all ever this country, which we have 
been publishing, con vines such 
that Lydia E. Pmhkam’s 

ound will help 
’ as it did Mrs. —, ,, f

Good for all throat and chest dis­
eases, Distemper, Garget, Sprains, 
Bruises, Colic, Mange, Spavins, Run­
ning Sores, etc., etc. Should always 
be in the stable,—SOLD EVERY­
WHERE.

Catalina Notes.
James

from

the greater victory.
•Twill do no harm to tell the tale-—the 

youth has earned his right to tome, 
And he who paved the way tor him no 

longer lives to play the game,
But golf runs deeper than toe score, 

and men one made In battles grim, t 
But few there are who really know 

just why the youngster conquered 
him.

Old Joe was victor more than once, 
with trophlee all his shelves were

Not often In a strenuous fight his skill 
would leave him far behind;

But here was hot and earger youth to 
battle him that summer’s day,

Awl scarcely ripe in skill or nerve 
with wise experience to play.

The boy was plainly ill at ease and 
nervous when toe game began,

He knew Ms rival’s splendid worth 
but not hie splendor as a man; 

And Joe said softly unto me; "It’s all 
of twenty years ago 

When I was fighting. Just as he, tor 
victory that I needed so.

“It meant ao much to me back then, 
because I’d found success and 
and

Anil every hope I had on earth was 
carried in that final gaffie;

Since then I’ve won unnumbered 
fights. I wonder what toe crowd 
would say

If victory should crown the boy and I 
should fail tp win to-day?

Home came the rivals arm in arm, toe 
~ * master, smiling In defeat.

The boy to get his mother’s kies and 
claim the joys of victory sweet. 

“You let him win," I challenged him.
He chuckled gayly where he sat, 

“Twas twenty years ago,” said he, "a. 
Victory made me smile tike that.’’ {

Schr. Drummers Tax, Capt. 
Edgecombe, arrived to-day 
Bonavista.

Schr. Cactus, Capt. Joseph John­
son, arrived to-day from Indian Tick­
le, Labrador, and reports fishing very 
poor.

Schr. Clintonia, Capt. Rumphey, ar­
rived to-dây en route to Bonavista, 
coal laden for P. Templeman.

Schr. Retraction, Capt. John Sin­
clair, is now ready, and awaiting an 
opportunity to proceed to Bonavista 
to load codfish for foreign market.

Schr. Intrepid, Capt. James Nolan, 
left for St John’s to-day.

S.S. Susu arrived here Saturday 
morning en route to St. John’s.

S.S. Prospère arrived here on Wed­
nesday, going north; Messrs. John W. 
Clouter and Abel Stone were passen­
gers by her.

Schr. Pearl, Capt Frampton, ar­
rived from St. John’s on Friday, July 
29th, bringing a considerable amount 
of freight for P. Templeman and 
Haynes & Sons.

The fishery for the past week has 
been very poor and it looks as if the 
trapping for the season is over. But 
a small catch has been procured.

The annual picnic of the C. of E. 
Sunday School is scheduled to be 
held on Wednesday, Aug. 3rd. A fa­

vorable day is hoped for and a good 
time in store for all.

Motor cars and motor trucks are 
beginning to get a very common 
sight at Catalina of late, but so far 
no accident has occurred, but with 
practically only one street for traffic 
and that being none too wide, and 
with a motor car passing on one side 
and a motor truck on the other, a 
pedestrian passing in the centre has 
little room left to shout.

—COR.
July 30, 1921.

A range of Houses on Bannerman Street, sold sep­
arately or together—six in all. Here is a good invest­
ment and very easy terms to secure some cheap houses. 
Also one Brick House on Cochrane Street, near Water 
Street. Don't let a good chance go by. This property 
is centrally situated and demands good tenants. Also 
other property too numerous to mention.

Also one house with darge shop. A good business 
stand in West End, opposite Sudbury. Terms made 
easy by applying to

J. R. JOHNSTON,
Real Estate Agent, 30 Vi Prescott Street , !

PHONE 1388.
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