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THE MINING REVIEW

A Promising Strike in the Mascot
Assaying Around $16.

A LONG DISTANCE TUNNEL

The Project to Tap All the Mines on
Red Mountain With a Drainage
Tunnel—Shipments Show a Decrease
for the Week.

A promising find of good ore in the
Mascot is one of the features of the
week. The ledge has been crosscut in
the tunnel for a width of seven feet,and
an average of the values is placed by the
management at about $16, with a con-
giderable percentage in copper. The late
and very important strike on the No.1
continues to hold its own, and some
magnificent copper ore is coming from

the tunnel.

One of the interesting developments
of the week was the announcement that
the Red Mountain Tunnel company,
formed by Charles R. Hosmer of the
C. P. R., together with H. 8. Holt, the
millionaire railway builder, and J. B.
McArthur of this city, may proceed with
the construction of a great drainage
tunnel, five miles long, from the Colum-
bia to tap the mines on Red mountain.
The prominence and well-known censer-
vatism of the promoters gives unusual
importance to a project which might
otherwise appear almost. impracticable.
The building of the tunnel weuld in-
volve an outlay of perhaps four millions,
but it would be of immense advantage
in opening the mines of the camp.

The production for the week was woe-
fully cut down, as the Le Roi is out of
the shipping list for the present,. while
the sale of the Centre Star and the sus-
pension of work on that property made
its output insignificant. The total
product of the week amounted to 1,215
tons, of which the War Eagle contrib-
uted 1,100, while the Centre Star furn-
ished 80 and the Iron Mask 35. ’

Below is given a synopsis of the work
done during the past week in some of
the more important mines of thee camp.

Mascor.—In the tunnel the workings
have crosscut between seven and eight
feet of excellent copper ore mixed with
quartz. An average value of the find is
placed by the management at about- $16.
Assays as high as 10 and 11 per cent in

copper have been received, while -the

gold values are a little higher than had

been met previously. The winze, whieh |

is being sunk on the new find, is now

down about 18 feet, and the bottom oi.

the workings there show that the- ore
body is coutinuing downwards. In the
upper shaft the shaft continues to show
about the same amount of ore as has
been met for some time past. The pay
streak is between four and eight 1nches
wide. The shaft, however, is intended
primarily for prospecting the property,
and the superintendent of the Big Three
company, W. Y. Williams, intends to
concentrate the heavy development of
the claim in the tunnel.

CoLumBIA-K0OTENAY.—In the ,No. 4
tunnel the workings have exposed a
chute of ore 27 feet wide, assaying from
$8 to $11 per ton, and it is believed that
the find is the fringe of a great chute
which will be opened in the lower levels.
If such is the case, it will be in accord-
ance with the history of the mines of
the camp for values to increase greatly
when the heart of the ore body. is
opened. In -accordance with the policy
of the British America corporation,
which owns the mine, little is made
public regarding the showing. ‘“Weare
not booming our properties,” said one
of the officials of the company last even-
ing, “‘as we have no stock to offer on
the Canadian market, and it would be
useless to excite any feverish spirit in
the market. We are following ore and
we intend following it.”’

LE Roi.—About 120 men continue in
the development of the property. The
shaft, which is being driven to the 800-
foot level, is now down about 730 feet.
The winze between the 600- and the 700-
foot levels has been cowpleted, and a
ladder way will be at once installed.
The comp{etion of the winze, besides
perfecting the ventilation of the mine,
will aid materially in affording a means
of exit to the men in the lower workings
in case an accident should occur to
close the shaft. By means of the winze
it will be possible to reach the Black
Bear tunnel and get to the surface with-
out depending alone upon the old shaft.

War EacrLe~SIntense activity is in
evideuce all over the” mine, preparatory
to the completion of the new hoisting
plant. A small army of men is at work
on the top of the hill, and has levelled
the summit of the little mountain. An
immense gavity has been cut out at the
mouth of the shaft, and besides afford-
ing a foundation for the new steel gallows
frame it will afford a waste bin when the
workings are completed. The develop
ment work underground has been very
nearly suspended pending the comple-
tion of the new hoisting works. The
ore shipments, however, are going ahead
a8 usual.

Warre Bear.—The shaft is now down
218 feet and bunches of excellent ore
have been obtained from which assays
a8 high as $34.40 have been received.
be showing in the property has im-
Proved very considerably since work was
resumed a few weeks ago and the out-
look for the White Bear is promising.
At present timbering is actively under
way from the 160-foot level {downwards
and until the shaft is completely tim-
bered sinking will be suspenided in order
that the carpenters may carry on their
Work without interruption. Sinking will

actively resumed as soon as possible.

EveNixg Star.—In the upper tunnel
the crosscut near the bottom of the old
thaft hag shown four feet of excellent ar-
%enical ore carrying shipping values. In

e lower tunnel the crosscut is going
tively ahead to tap the-same chute
With depth. Roy E. Clarke, the engin-
%rfor the company,is well satisfied

with the showing. It is hoped that ar-
r.angement.s can be made whereby a ver-
tical shaft will be sunk to open the
property more thoroughly and system-
atically than is possible with the present
prospecting tunnels.

SouraErN BeLLE.—The property,which
is being worked by the Big Three Min-
ing company, continues to show up very
well. The winze, which is being sunk
on the ore body from the face of the
tunnel, is down about 30 feet, and in
one side of the workings there is 15
inches of good ore, giving very satisfac-
tory values. The width of the ore body
is not known, but a crosscut will be run
out from the winze in order to determine
the extent of the streak.

CommANDER.—Superintendent Hough-
ton, who is in charge of the property, is
at work installing a new 60-horse power
boiler and hoi;t. for use in tl‘;:énine. It
is expected that underground mining
will be commenced within a fortnight,
when between 15 and 20 men will be
employed. The shaft is now down 185
feet, and there are drifts at the 160-foot
level and at the bottom of the workings.
The shaft will be deepened and work re-
sumed in the drifts.

Deer PArg.—The shaft is now down
about 275 feet, and it will be continued
to the 300-foot level before crosscutting
is undertaken. Theore chute hasdipped
temporarily out of the workings, but as
the shaft is a vertical one and is being
sunk regardless of pay ore, no import-
ance is attached to the fact. Some in-
teresting developments 1n connection
with the working of this mine will in all
probability be given out‘in a few days.

GERTRUDE.—The shaft is down about
70 feet and a new contract is to be let
today for continuing the work. The ore
seems to be dipping over to the hanging
wall, while the shaft is going down on a
uniform angle, so that for the present
the amount of mineral in sight is not
solarge as it was. The unew whim will
be started this week, and it will prove of
no little importance in developing the
property.

EveNiNG.—The shaft is now down
about 35 feet and a small drift is under
way to open the ledge. The workings
show apbout eight feet of mixed ore,
composed of fine grained quartz carried
in granite. Thus far the sbaft has been
sunk vertically, but as soon as the dip of
the vein has been definitely settled the
workings will follow the ledge down on
its incline.

KevsToNE.—A force of men resumed
work on the Keystone early in the week.
This property is in the northern part of
Trail Creek division and has one of the
greatest surface showings in the dis-
trict. The ore has gone from a trace on
the surface till it assays $12 in gold a
short distance in. Work on this prop-

ferty is to be countinued during the fall

and winter. : :

“No.1~In the tunnel, where a six-|
foot body of ore has been - followed al®
.mostfrom the surface for a distance of
100 feet, a chute has been uncovered
assaying an average of $23 per ton. Itis
a phenomenal showing, and if the same
lead extends into the West Le Roi and
the Josie two more Le Rois will be added
to the camp within a very few months.

ABe LiNncoLN.— The shaft is down
about 153 feet and will be continued to
the 200-foot level, where a crosscut will
be run to open the ledge. Being a verti-
cal shaft, it has made no effort to follow
the ore, which has dipped out of the
workings into the hanging wall.

Coxev.—A recent survey of the prop-
erty has been made to deter-
determine the future plan of the work.
It is possible that the present long tun-
nel will be continued for about 400 feet,
when the lead will be tapped about 400
feet beneath the fine surface showing on
the property.

Jumso.—The long tunnel is rapidly
getting in line with the old shaft on the
top of the hill, where a large body of iron
ore was met. A raise is to be started
from the tunnel to connect with the
shaft and open the chute. The present
workings of the tunnel continue to ex-
pose considerable mineral.

IroN Mask.—The property, says Sup-
erintemdent Hall, is looking in better
shape’ than ever. Development is pro-
ceeding along the usual lines, but no
announcement is made as to the details
of the results. Shipments last last week
totalled 35 tons.

SaAxesPEARE.—The Shakespeare Gold
Mining company hds recently com-
menced work on the Blockberg and
Sursum Corda about a mile and a half
north of town. A tunnel is in about 36
feet, and the ledge shows forabout three
feet in width, of which 30 inches is min-
eral carrying copper.

Monto CrRIsTO.—The development of
the Eroperty is being carried on chiefly
in the upper workings of the mine.
Until the new plant is in place, how-
ever, no very extensive work will be
carried on.

GreeN MounTAaiN.—Work on the shaft
continues and a depth of 38 feet has been
attained. There is excellent copper ore
in the bottom of the shaft.

NickeL PLaTE AND GREAT WESTERN,.—
At both properties drifting is under way
on the 200-foot level.

Jos1e.—Development continues in the
300-foot level.

Sunser No. 2.—Work is being con-
tinued,
The Salmo Consolidated.
James Chambers and H. B, Campbell,
general manager and superintendent of
the Salmo Consolidated, are both now

at the mine at Salmo, the management
being now engaged in concentrating its
efforts towards pushing development
with all possible vigor, with the object
in view of putting tke property in such
shape as toreap all advantage as quickly
as possible when the machinery is 1n
place. Crosscutting is now in progrese
at about the 100-foot level, and a large
force of men are being put to grading,
ete., for the placing of the machinery, as
also in .opening up every means of ac-
cess to the property. The ore continues
as work pushes ahead, and values are
ohtained which average up in a manner
entirely pleasing to the management.

Mayor Wallace, who is visiting in the

East, is expected in Roesland about the
4th or 5th of next month.

tthe drift from the

N OUTSIDE CAMPS,

Promising New Find of Free Gold
on the Athabasca.

A BIG PLANT FOR THE B.C.

Good Silver and Lead Values in the
Gibson on Oariboo Oreek—Properity
Hitting Whitewater Hard—Deal For
the Fidelity.

One of the interesting developments of
the past week has been the find of a new
lead on the Athabasca near :
reporis eay that the ledge contains sur-
prigingly rich quartz, assaying as high as
$3,300 in gold. Over in the Boundary
the well known B.C. has closed pending
the erection of new machinery. There
is already 2,000 tons of ore on the dump,
and the mine now only awaits smelter
facilities to becomea shipper. The Gib-
son, on Cariboo creek in the Ainsworth
division, is reported to be looking unusu-
ally well, and there is between three and
four carloads of ore sacked ready for

shipment.

Up in the Slocan, Scott McDonald,one
of the owners in the great Payne, has
bought a two-thirds interest in the
Fidelity for $10,000, and it is expected
that work will be started at once on the
claim.

Below is given the weekly resume of
the work done during the past week in
the various camps throughout southern
British Columbia.

NELSON DIVISION.

Last week & new vein was struck on
the Athabaska property which promises
to be richer than any heretofore en-

countered. Concerning the find the
manager of the company says: ‘‘The
vein lies in a schist formation to the
west of the upper workings, and may
posgibly prove to be an extension of the
old vein. The rock is of surprising rich-
ness. Small samples of three or four
ounces when panned gave good returns
in gold. The vein is of good size, al-
though on this we must do more work
before making a statement. I brought
down a beautiful sample from it weigh-
ing about 50 pounds, the cavities of
whi(;t‘\ wfrere incmste(; witt; lgold. One
sample from a spot where ric ings
were obtained. but with no goltI' i
| $3369.20 and another 1
feet gave $74.

_ main shaft we have
encountered a good vein of quartz, but I
cannot say definitely whether this is the
true lead or not, but the prospects are
very ‘encouraging at this point.”

J. L. Parker, of the firm of Dabney &
Parker of Rossland, was in Ymir re-
cently, looking over the various mining
properties owned by that enterprising
firm around Ymir. Mr. Parker said that
a contract will be let at once for sinking
a 100-foot shaft on the Morning and
Evening Star. These properties are an
extension of the Dundee ledge, and
assays averaging $12 in gold and five
ounces in silver have been obtained from
the surface ore. Two-thirds of the prop-
erty is held in London and one-third bz
Dabney & Parker and Kennedy Bros.
Pargold of Rossland. This property was
purchased last spring from Tom Flynn
for $10,000 cash.

The Ymir Miner correspondent re-
cently paid a visit to the Enterprise and
Amarauth claime on Hall creek, one
mile north of the Fern mine. Theclaims
are at present showing up exceedingly
well and the owners, W. A. Doyle and
Louis Ottison, think they will soon have
a shipping mine. A shaft has been sunk
18 feet on the Enterprise and the ledge
is seven feet wide and assays $24 in gold
and 10 per cent copper. The Amarauth
has a 12-foot ledge and assays $18.90 on
the surface.

A large force of men is now employed
at the Ywmir mine building bunk houses
and several other buildings. - As soon as
work is commenced on the large stamp
mill‘a big force of men will be put on.

Al Hughes and N. Riverre have been
working on the Silver Lake on the Soutn
Fork of Porcupine creek. They have a
ledge of five feet of splendid ore and ex-
Hect to have a shipping mine at an early

ate.

Tom Flynn has a force of men at work
on the Jobnnie claim on Jubilee moun-
tain. He has sunk a 35-foot shaft on
this property and a five-foot ledge has
been struck.

Ed Chaffey is doing considerable de-
velopment work on .t.he Rising Star.
This ¢laim adjoins the Friday and has a
three-foot ledge of solid ore that assays
$23.30 in gold. Mr. Chaffey says he has
something that beats Klondike.

Pat Kehoe has sold the Fog Horn, ad-
joining -the Good Hope, to Finch &
Campbell of Spokane. Thbis property is
ihx? a good locality and is considered A.

o. 1. '

The B. A.C. is at work on the Mist
fraction on Mercer creek, and adjoining
the Ymir mine. They have run a tunnel
30 feet and have struck a fine body of
ore averaging over four feet. They have
stripped the ledge for a considerable
distance.

Pat Daley has just completed an 80-
foot tunnel on the Chehales. They
have a six-foot vein of decom q
quartz, which assays well in gold and
copper. More work will be done on the
Chehales at an early date. This prop-
erty is owned by Dave Grobe and Dr.
Southworth, two of the pioneer prospec-
tors of the camp.

THE BOUNDARY COUNTRY.

The B. C. mine was cloged down last
week. Work will be resumed in a few
months. The management decided to

close down as they now have over2,000
tone of high grade ore on the dump
and a large quantity of ore in sight in
the mine. Before work will be resumed
a more powerfal plant will be purchased
and then the work will be continued un-

DI o S kD R S e A i
. | hill". Messrs. , oley are the
owners, and have been working it since

visible, | :
Ta |

The Snowshoe in Greenwood camp
about six miles from the city of Green-
wood, is one of the half-a-dozen big prop-
erties that have made Greenwood the
banner camp of Boundary Creek dis-
trict. The Snowshoe is a full claim,
1,500 by 1,600 feet. It is crown granted.
It was formerly owned by Messrs. T.
McDonnell, R. Denzler and W. W.
Gibbs. Mayor Wood of Greenwood,
about a year ago acquired Gibbs’. inter-
est in the property. The Snowshoe
proved attractive to mining men since
it was first located. It was examined
by experts and many efforts were made
to purchase or bond the property.

SLOCAN DIVISION.

It is reported that there is a saleabout
to be made of the Southern Chief, lying

close_to the Howard on on Gold

early in the spring.

Good progress is reported on the Ad-
ams group. In both that group and the
Canadian group adjoining ore has been
found for some time in paying quanti-
ties. The Canadian group is now a reg-
ular shipper; and the Adams will follow
in a short time.

Mulvey and Clements are pushing
work on the Calumet and Hecla in the
Dayton basin. This claim has a very
large ledge, carrying galena, which ap-
gears well adapted for concentration.

he owners are driving a tunnel to tap
the ledge at a greater depth.

W. Thomlinson and others have a 60
days’ option on the Arden and Kelvin
claims, adjoining the California, on Sil-
ver mountain. The claims are being
closely prospected, and considerable
work 1s being done on a promising lead
which runs through both of the proper-
ties.

A deal was consummated last week
whereby the two-thirdsinterest in the
Fidelity mine, owned by L. F. Holtz and
A. 8! Williamson, was sold for a cash
consideration, said to be $10,000. Scott
McDonald was the buyer. The property
will now go into the hands of a company
financially able to work it.

Hicks and Barber,owners of the Trans-
fer mine in Dayton basin, have opened
up a four-foot ledge of ore, carrying ga-
lena, black sulf)hidee and native silver.
The owners feel considerably elated over
their'find, and with good reason, as it
bids fair to become a valuable producer
from the grass roots.

Native sulphur has been found on the
Kelvin.

Opérations have been resumed on the
St. Keverne.

A car of ore will be shipped from the
Bosun in a short time.

Seven tons of ore have been produced
so far at the Coin by sluicing operations.
*he Mollie Hughes is making & 20-ton .
" /The-Ajug has 17 1fien ut "ore
is $15,000'available for the development
of this property. =

H. F. Butcher is the new superinten-
dent at the Queen Bess. He is recently
from South Africa.

On the Treasure Vault, adjoining the
Ajax Fraction, W. W. Warner has six
men driving a tunnel.

There is a big showing of ore on the
Sovereign. This property will ship over
the Noble Five tramway.

New ore bins are being put up at the
Alamo concentrator to replace those
broken down last winter.

On the Bosun the ore body has - widen-
ed to more than three feet. Night and
day shifts are now being worked on the
property.

The Antoine mine shipped one car of
ore this week. Mr. Ryan says many
more are to follow, as the mine is look-
ing remarkably well.

The Noble Five compressor plant is in
full operatior:, and forces air 6,000 feet
which runs the three machines.

A lead has been cut in the lower
tunnel of the Charleston which shows
up well, :

AINSWORTH DIVISION.

At present Whitewater is one of the
best mining camps in British Columbia,
as is evidenced by the number of men

who arrive daily and succeed in getting
work in the vicinity. About 100 men
are employed at the Whitewater mine,
40 by the Whitewater Deep, 20 at the
Northern Belle and 12 by the Charles-
ton. - The wages paid are acarce}iy to be
excelled in any part of the world, Klon-
dike excepted, being $3 to $3.50 per day
day in all the mines.

ayment was made on the True Blue
bond Saturday. Development work is
still progressing, and the lower tunnel is
now 75 feet in. Prospects are considered
above expectation.

. The Gi mine, located on Cariboo
creek, one of the South Fork of the
Kaslo budding bonanzas, is turning out
excellently, according to the latest re-
ports. In the lower tunnel the pay vein
ranges from four to 14 inches in width
and in the upper tunnel and raise from
four to 17 inches. The three last assays
gave results of 123, 134 and 170 ounces
of silver per ton, and an average of 68
per cent lead. From three to four car-
loads are sacked in the lower tunnel.
Only two men have been at .work for
some time, E. B. Harding, the original
locator, looked over the property last
week and expresses himself as being sick
on account of having sold his interest.

John Harris has recently made quitea
strike on the South Fork of the Kaslo
trail, a short distance above the Black
Fox. He is now developing his find,
which is an eight-foot lead with streaks
of galena averaging about two inches in
width,

Work will be resumed on the Levia-
than across Kootenay lake from Kaslo,
in a few days. The company has paid
its license and does not owe a dollar. Itis
expected the question as to whether the
property is a big thing or not will be
Tet:iled soon as the tunnel is near the

ea 3 g

Bedell and Chipmen have on their
claims, the Hecla and Summit, on Ten-
Mile, or Blue Ridge creek, four miles
from the Kaslo & Slocan railway, a fine
showing for a silver-copper mine. The
have started a tunnel in which a st
of ore t inches to two feet wide is in

over 101 ounces of silver and an excess of

sight. The last assays gave returnsof |

[

The Comstock group on Long creek, a
tributary of the South Fork goi Kaslo
river, is attracting some attention now
on account of a recent strike made in
the tunnel. Seven assavs have been
made from a six-inch streak which gave
returns from 300 to 700 ounces of silver
per ton. The property is located about
eight miles from Nashville on the South
Fork. A trail has been built to the
group and a cabin erected. The tunnel
is in 70 feet. Jack Ryan, Wm. Walton
and Hugh McNorton are the owners and
they have three men at work.

The government trail up the South
Fork is now completed to the Black Fox
group. It bas been constructed on a
wagon road grade with wide bridges so
as t:o mak(el apn exoebl:ela)xl)t sleigh road in
winter and will pro be chan to
& wagon road in anothery o

o FopL _m e
his claim adjoining the

Tamiah mountain, to the Hall Mines

company, the consideration ’being

$2,000.

EAST EKOOTENAY.

Chas, Parker, consulting engineer, to
the Mines Development company, which
has taken up the Swansea mine at Win-

dermere, considers the Swansea and the
Delos two of the best properties that he
has come across. As a matter of fact,
out of many prospects submitted to his
company, and which he reported on,
these were the only two which he could
recommend.

ment company have let to T. Mercier
contracts for the development work on
the Mercier group on the Buguboo.
These contracts will include the exten-
sion of the tunnel on the galena ledge to
prove whether or not it widens out, also
a tunnel on a ledge of gold-bearing
quartz, which is showing in the face of
the saddle, and a tunnel from the Dun-
can slope, to prove the largest ledge of
gold-bearing quartz which outcropa on
the property.

T. A. Knowlton came into Golden
from his Clearwater property recently
and left by Tuesday night’s boat to start
work onsome claims in which be is in-
terested on Fifteen-Mile creek. The ore
on these properties is copper in the form
of chalcopyrite, and is said to present
such a fine showing that there is already
a lot of ore there ready to ship. If there
is any possibility of the mine becoming
a shipper, Mr. Knowlton is determined
to make it such.

The Good Luck, eight miles from
Golden, assays as high as 30 per cent in
copper. '

The St. Eugene mine on Moyie lake has
50,000 tons of ore in sight with sev-
eral thousand tons on the dump. The

cent lead and 70 oux

portation ities are of the best. The
face for 6,000 feet, and on the Aurora.
claim across the lake the lead again ap-
pears 10 feet wide with an 18-inch pay
streak. :

The Golden British Columbia com-

ny, represented by W. G, Mitchell
nnes, has been reorganized and a new
company formed to take over its prop-
erties. The name of the new compan
is the New Golden British Columbia,
and the capital has been increased to
£12,000 sterling. '
Copper deposits recently found on the
Vermont creek sleigh road are showing
up well under development.

MINING NOTES.

At a meeting of the directors of the
Mugwump Gold Mining company, held
19th inst., F. M. McLeod was elected
president in place of the late Hugh
McGlynn . and Edward Baillie was
elected director.

News comes from Butte, Montans, to
the effect that F. A. Heinze, whose min-
ing and smelting interests in Montana
are now of huge proportions, has struck
another bonanza in the Cora mine, in
which be has a lease and bond. Mr.
Heinze has expended upwards of $100,-
000 on the property. The o1e is high
grade copper and there is lots of it.

Ed Terzick is down
Norway campy bringing with him some
bandsome imens from the Jessie F.
fraction an 2 E. R.fraction, in which
he and W. K. penter are interested.
They have a shaft down about 15 feet on
the Jessie F. fraction, and have opened
a three-foot ledge of free milling rock
which Mr. Terzick says yields an aver-
age value of $40. He brought with him
some very pretty samples of the ore
showing free gold distinctly.

FIRE DEPARTMENT OFFICERS,

Charles Collins Elected Assistani Chief
on a Tie.

At the meeting of the fire department
last night, Charles Collins was elected
assistant chief. The two candidates for
the position 'were Charles Collins and
Ernest Plass, and three tie votes were

cast between the two. The result was
finally left to Chief Squires, who cast his
vote in favor of Mr. Collins. Mr. Plass
afterwards resigned. The other officers
of the department elected last night
were: E. A. Rolf, president; John
Phillips, vice-president ; Frank Raymer,
gecretary; Tom Miller, treasurer; John
Allen, foreman, and Charles Weller,
captain. Edwin Darant of the B. A, O,,
and H. G. Fellows of the water works
company, were elected honorary mem-
bers. The new volunteer members ad-
mitted were: A.Gibson, G. Morrison,
J. Corrie, E. Ross, N. P. Haskins, R.
Andrews, Fred Wilson, E. Carlson and
C. McBride.

Rossland Tennis Club,

The committee of the Rossland tennis
club have decided to hold & club tourna-
ment, open to all members of the club.
The handicap events will commence on

September 1. All names are to be given
to the secretary by the 26th inst. The

club will commence on ber 10.
eantod by the Tamr 0. H. Mackintoah,
gen ’ . o XXq

til shipping facilities are mred

27 per cent . Galena also crops
ont?:: the m of one of the veins. |

The Golden and Fort Steele Develop- | ¥

face of the No. 2 tunnel is all in ore av-

vein can be readily traced on the sur-|

trom the|j

THE STOCK MARKET

There Was a Lively Movement in
Deer Parks This Week.

THEY’'RE RISING RAPIDLY

There Was a Flurry in Virginias and
It Rose as High as 94 Cents—Iron
Masks Sinmped From 98 to 80 Cents
—Monte Christos Are Spasmodic.

There have been some flurries in the

| stock market during the past week and
the volume of business was larger than

usual. The buoyant tone is due to the
sale of the Centre Star (which is just
now bearing its legitimate fruit of
strengthening the standards), the new
strikes that are being made and the
generally bright mining outlook. A
large number of investors who have taken

their profit out of the higher priced
stocks, are reinvesting in those of a
lower value and the result, added to the
causes above-enumerated, 18 a lively
market. The number of investors and
speculators in the shares of the camp is
owing, and the expansion will surpass
in a year or two the most sanguine ex-
pectations of the hopeful. It is a form
of speculation that has always appealed
to those who are willing to take chances
with their money. If a man purchasgs
shares he can keep them aslongas he
pleases and they are npt taxed as
would be the case with real estate on
which taxes must be paid whether in-
come yielding or not.

By the largest movement of the
week was in Deer Parks. These shares
are being purchased in large blocks in
Toronto, where the head office of the
company is located. The shares were
1814 early in the week and on Friday

were firm at that figure. The anhounce~
ment that was made by H. G. Scott,.
Q. O., of Toronto, one of the directors of
the company, that a seven-drill com-.
pressor was to be immediately installed
at the mine and the further fact that he
was so pleased with the looks of the
property that he had, wktile, here, in-
creased his boldings of stock doubtless
had something to do with the advance
in the price. The excellent condition in
which the mine is and because the de-
velopment wiil Le much :more rapid
when machincry is installed, has als

ic confidence so gre
“ag 5 .

d;m.' i ; T F N
" There was quite a flarry in Virginias
during the week, and the prices ranged
from 83 to 94 cents. They were firm at
the last figure yesterday. These shares
went up and down for the last month,
ranging from 83 cents to $1.05. The
cause of the frequent declines is that.so-
many desire to unload when the price
of the shares reaches the vicinity of the
$1 mark. Itis thought there will be no
exception to this in the present instance.
There was a slump in Iron Masks dur-
ing the week. They fell from 98 to 90
cente. This decline is due to the failure
of the Spokane syndicate to sell tothe
Gooderbam syndicate asanticipated. Is
is an open secret that the Spokane syn-
dieate offered to dispose of interests on
the basis of $625,000 for the entire prop-
erty. Negotiations are etill in progress
on the part of both syndicates, but z0-
far no sgreement has béen arrived at.
Insiders say that the price asked is con-
sidered a- shade too high. The rumor
that the Gooderham syndicate is picking
up blocks of Iron Masks here and there:
is thought to be uwtrue. It would be
impossible tor it to aeguire control in
this way for the resson that it is vested:
in a pool that cannot be broken unlesss
its entire boldings are included in the
sale.

Monte Christos have had spasmodic
ups and downs during the week. Tbe{
umped from. 26 to 32 and were bac
to 30 cents yesterday. Their action was.
quite eceentric. ‘There will probably be
no great movement in these shares {3{
at least six weeks or until the C. & W.
railway is widened und -extended to the
Monte Christo mine. It is thought thas
shipments will then be resumed.

Homestakes are firm at 4 cents,

There was some dealing in Robert E,
Lees at prices that ramged from 3}
3% cent.

Giants are firm at 73¢ cents and there

‘ is considerable demand for them.

The demand for Salmo Cons.
continues good from Great Britain and
?utern gmadn, ::; ltlhm is some litile
nqui r them I 3

%m is oonuidénﬁe movement in
Victory-Trinmph and they are firm at 9

from the properties of the company.

IN HARD LUOK.

A Train Breaks Into the Building and
Inflicts Considerable Damage.

The Columbia & Western Railway
company seems to be in hard luck late-

ly. Monday it Jost eight ore cars which
broke away at the War Eagle and
gunped the track near the Lion brewery.

arly Tuesday morning a train which
was switching at the station on St. Paul
street backed a freight car squarely into
the building and did ne little damage to
the office. There is a switch on the
north side of the station leading past the
freight shed. The end of the switch
runs up to the side of the ticket office,
and is marked by a big mass of timber-
ing to prevent the cars running into the
building. Ye.terth; morning, however,
the bulkhead to stand up under
the strain when the cars were shunted
upon the siding, and as a result the tim-
bers were driven into the office. The
 safe was knocked over and the plaster-

whole interior of the office was very evi-
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