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FORMA REOPENNS
OF CHTHAN Y02 *

New Generdl Seerelery ‘Welcomed=—la
doed Traeler ~

CHATHAM; Dec.-18.—The formal re-
opening of tha'¥Y. M. C. Al took place
last evening, when a reception was
tendered George E. Knight  thg new,
general secretaiy.  W. B, Snowball pres
sidsd and addresses of welcome ‘were
given by Mr. Peacock; Mayor MacLach-
F $nat Divvid ot 1 2edis - A4 v j: lah, Rev. George Wood, ‘Rev. . A.
Z : e bors r s A T e wil UMesL1.. Brown of Newcastle and others. ~
- Heavy

&

Mrs. Brown delighted’ the dssembly
o
case against Lewis Mason, an -employe

with her singing and a ‘quartetfe ‘com-
of Heath : Hall, Hampton Station] But | ﬂal COﬁlD&HiCS'KES
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Schooner Wanola
HamiltonBerryman MetDeath
Off Grand Manan--Schoon-

er in Trouble

>

-4

A ————————

Mx: Bosdeh Asked for Papers |

e

I k " andis Promised Them

A sfmiflar result: was: reactzd in the VINEYARD HAVEN, Mass., Dec. 18.
oy —Schooner -Wanola (Br.), Apple River,
N. 8., for Providence, at this port, re-
ports when off Grand Manan, evening
of December 13, Seaman Hamilton Ber-
ryman of Albert, N. B., age about 368
‘ years, fell overboard from the vessel's
rail and was drowned. An effort was
made to save him with the vessel's
yvawl boat, out without success. The
Wanola parted forestay and broke
staysail boom. Y
Schooner O. D, Witherell, Rockport
for Philadelphia, has  received new '
‘headsails and will sail for destination

g ol | ! % Y : AN posel of Mr. and Mrs.” Peacock, Miss
5 . o | e : Alice Loggie ;and. Roy Gunning was
i LY the “Jatter went 5 his' home in’the gl datnd

~for the. regulation of insurance - was Urited' States yésterddy to spend his oty mvm%

introduced- and -explained by Finance | Chiristmas, ‘and- will“not’ be reached | - WM o

Minister Fielding: Thiss was followed P

by ‘g debate on Japanese immgraton.
The leader of the opposition introduced

also heard with pleasure. Mr. Knight

has a fine voice, and he favored those
present with two selections. A plano
intif_hia veturn, should he ‘eysr come
back. : BT

; solo by Miss Wihifréd §iarper was also
e G A % ; ; one of the enjoyable features of thi
¢The-charge against. Harry W. WL

S5 © OTTAWA, Oht. Déc. 18.—The  Com-
T o o R ing. The ladies’ ' ittee wh
I rm— Ear s

mons started £or home and Christmas;
irty ¥
y light réfreshments during the evening.

after four full hours of important.bus-.
iness;. -after the  mew:government bill
; _ihe imsnigration, matter"by moving for | Son; manager of Heath Hall, for a séc- : : ‘ i ; “{he Misses
) ~-1Mg’§i§d,_“\mttre!8ﬂlt his request ’03151' offe~se was closed’ so fdar ‘as ‘the | CO’S Fﬂrbim : i s;ﬁiﬁba{i'gits’y’m’eﬁgfﬁ ;vh:W'York.
- 'Swith a-statement that Mr. Chamberlain -proseention is con‘cemed, and the ac- | 3 * ; { 7 r.~ 7 | where. they will spenﬁlcmistr'na's'with
‘ ; S onte HAEeA " Canads ' to fasy s | CUSed Wil ow enter om hiS defease: - | ¢ r- Tt 1T ole 5 et TS : i ‘ Mrs. Heriry Rawlings, formerly = Miss
' Natal Act for the exciusion of Orien- | I: M. Sproul conducted the casés forj . .., - = i i ; Wity ; gt ey ickalon e
A ; _ 4als- He:wanted to see the written ass’ ‘the Scott Aect inspector and James M. | ! OTTAWA; Dec. 18 —In ‘présenting the

5

CENTAUR COMPANY, NEW YORK CITY.

WANTED.

WANTED — Rellable men in
ocality throughout Canada to
e our goods, tack up show-

irees, fences, along roads and
Epicuous  places: also distribut-
ali advertising matter. Salary
year, or $76 per month angd ex-
$3 per . day. Steady employ-
b good, meliable men. No ' ex-
e necessgary. Write for particu-
EMPIRE MEDICINE CO,, Lon-
t.

ITED AT ONCE on salary and
es, one good man in each locality
g, or capable of handling horses,
rtise and introduce our guaran-
ock and' poultry specifics. ' No
nce necessary; we lay out:your
ifor you. $26 a week - -and = éx-
Position, permanent. Write
JENKINS MANUFACTURING
wondon, Ont. 18-1-tf

NTED—A. capable girl for gener- X

sework, fayorable terms. Apply
g or eveningt MRS, JHUNTER
E, 59 Hazen street, St. John, N.

13-12-11.

MARRIAGES.

RTSON - WHITTAKER, - On
ust 19th, 1906, by .the Rev. Perry
Btackhouse, 'B. A.,.B. D:, Ellen
hson Robertson  to -Charles Een-
h Whittaker. .

on papers please copy.
ON-LAWSON-—-Dec. 4, at the re-
ce of John McKay Shirley, Gage-
,. N. B.; by Rev. W, J. Kirby,
jam A. Dillon of © Oromoeto to
Fannie L. Lawson of St.;John,
herly of Sheffield, Sun,, Co., N. B.
Y-THOMSON—ALt the  residence
illilam Stymest, Fairville, by
T. J. Deinstadt, George Sealy of
John to Martha. C. Thomson  of
ille, N. B. :

yesterday in .consultation with
andall

and Mrs. E. C. Bishop left on
hy for Norwich, Conn., Mr, Bishop

summoned on account of the
b of his youngest daughter, Mrs.
er. Nichols. . 2 i P
M. Carlisle of Lower Hilisboro
lvesterday. for. Boston,: wherg ~'she
spend the  winter with' <her son,
Eh A

E. Dixon has returned. from' &
to St. John. AT

NVER, Colo., Dec. 11—Officlal en~
ement. of the miners’ strike at Gold-~
was given yesterday by the. ex-
ive hoard of the Western Feder~

of Miners. The following tele-
fa was sent to Charle§ H. :MacKin-
president of the Golddeld Miners’
bn: ‘‘Executive Board recognizes
ce of your position. Will render
hbossible assistance.”

S ) TOTAL WRECK
FROM HEART FAILURE

Heart disease is characterized by its
hithy approach and its variety of forms,
in all its forms nature gives unmistak-
p signals which warn us of its presenee.

Dne of the first danger signals announo-
something wrong with the heart'is the
pgular beat or violent throb.
e is only’a fluttering sensation, Or an
Il gone ” sinking feeling ; or, again there
e the most violent beating, Wi
bhings of the skin and visible pulsations
the arteries. You may experience &
pthering sensation, gasp for breath and
1 as though about to die? In such:cases
b action of Milburn’s Heart.and Nerve
s in quieting the heart, - restoring itz
nal beat and impsrting tone to the
ve centres, is, beyond all question, miar:
lous. They give such prompt relief,
h speedy restoration to health that no
e need suffer.

Mr. Darius Carr, Geary, N.B., writes:
[t is with the greatest ogpleas\n‘a 1 write
n a few lines” to let you know the t
ng your Milburn's Heart and Nerve
s have been to me. 1 was @&

reck from heart failuro, my wife advised
fe to take your pills, and, after-using twoe
oxes 1 was restored to perfect heall I
m now sixty-two years old and feel slmost

s well as I did at twenty.” X
] ° 50 cents per box or 3 for $1.25 at
11 dealers, or mailed direct-on mceiptd
price by The T. Milburn Co., Limiteds

Loronto, Ont,

‘ urance that the Japanese Consul Gen-
; eral was said to have given the Gov-{

ernment when the~“treaty ‘was- signed
that the -Japamese Governipent swould
limit emigration to' Canada. 4 5
Sir Wilfrid, in reply, said that all the
papers would be furnished when Mr.
.- Yemieux was home “from Japan -and
not- while” the’ matter was undér - re
gotiation, Heé réfused to betieve that
Japaxi -was'* delibérately violating the
understanding on whiech the treaty was
signed.  Therefore a commissioner had
been sent to Japan to. look into the
case. If it was found that Japan was
- acting in, bad. faith, and not merely

that some.individuals were eyading the |

act, ‘then ~the ! Canadlan government
! wc_m‘l(_l have 1e Japanese treaty de-
nounced. - : > e e .

 NOROPATR N

- EADEACE THNIS.
STOESSEL WAS.UNH

Btoessel Jttial today, General Kuropat-
} S 3 . g
‘:in' testified that early in May ‘doubts
~had srisen as to the fitness of ‘General
Btoessel ‘to ‘command- the fortress, .oW-
g’ to his ‘nervousness. This ‘idea’ wés
strengthened ‘by ‘a communication sent
by General Smirnoff 'to his aide, Col-
onel - Gurko, that Stoessel: was a cCOW-
ard’and apt to lose ‘his hdad during an
apsault and that it might be necessary
to place him under arrest to prevent
the fall of the fortress. General Kuro-
patkin, after obtaining confirmatory de-
talls of this, statement from: General
Gurko; sent the order superseding Gen-
eral Stoessel. Answering General Sto-
éssel's query as to what grounds he
had for making such a statement to
General Kiuropatkin, Colonel Gurko re-
|| tw0! instances- in ~which - General
geel ‘had prdered-his staff to scat-
ter-under fire, himsélf heading -the dash
for shelter. . ey
Colonel Golovan, who was In charge
of  the coding of messages ‘at Port Ar-
thur, established the receipts by Gen-
eral Stoessel of General Kuropatkin's
orders. He said he gave the order for
Géneral Smirnoff - to assume command

of the Tortress to General Reiss, WHO," B dived from- the train.

after conferting with General Stoessel,’
directed him:to remove the copy from
the fileg and suppress the record there-
of. ‘Only five men in tke fortress'knew
of the order. :
* The testimony brought to light the
surprising fact that General Kuropat-

kin, before the war,-had recommended |

the absndonment - of Port Arthur and
the “restoration-of the Kwang Tung
peninsula to the Chinese.

liberty was over.

MeIntyre appeared for the defefise.” '

Tomorrow, Thursday, four more cafes,
wiil be tried, namely, against George
Doherty,
Brown-and Daniel Ross, the latter be-
ing now on his defense. ‘

STEEL-COAL CASE
~ DRAGGING ALONG

HALIPAX, Dée. 18.—The = Dominion
Coal Co,’s lawyers have not yet finish-;
ed: the presentation of their appeal to
the full ‘buench, and it may e tomor-
yow afternoon k before' the Dominion
Iron and Steel Co.’s lawyers commence

ley's decision in the lower courts, find-
ing for them on every. point but one,
should be upheld. A After speaking for
neariy a day and one-half, H., A. Lov-
ett, K. 'C., coneluded his opening argu-
ment this morning. He was followed
by his. colleague, J..J. Ritchie, K. C,,
who dwelt particularly-with- the refisc-
tions  thrown on the_ quality of coal.
‘When - court “adfourned this afternoon
.he had just-commenced-am argument
for the mémission of evidenece, whien,

: * had
clined to guarantee that coal supplied
would prove-satigfastory to Steel Co.
This - evidence . is the  draft: “ecntracts
which weére submitted by both sides,
and was<ruled out by Judge Licngley;
on the ground that communing of par-
“ties before the contract was made was
not evidence. iy

The Steel.Co.'s case will be as lengthy
as the Coal Co.'s.

GEORGE RAYNOND
 ESUAPED OFFIGERS

NORTHBAY, Dec. 18—George Ray-
mond, -the’ Blindriver Fire Chief, sen-
tenced tp seven years in Kingston peni-
_tentiary ‘for arson, made a sensational
escape from thHé G. T. R. train No. 50
fast might between “Callender Statién
and Nipissing Junction. The prisoner,
who was in charge of Sheriff Stephens
and Jaller Hurst, was taken -ill -and
asked permission to go- to the  toilet
room. While the window was open
to give him fresh air and 'while one of
his hands -was ‘free, without warning
S The “train
was stoppéd and Jailer Hurs{ pursuéd
‘the prisoner. - Raymond appearéd  at
& farm house with ~thée” handecuff on
o6rie hand. ‘This the farmer Tremoved
at Raymond’s request and the fugitive
started for the ' bush. The farmer
noticed that Raymond was wounded
and invited him to remajn all nizht.
Shortly -after Hurst appeared at the
farm house and Raymond’s dream of

S

Mann’s Green Bone

A4

Write for’ Cat’a“lpg?’u,ev and Prices to

Market Square,

Grit,

Cutters.

(¢ C0;, Limit

S,t; John, N. B.

.| new .insurance “hill" “to-ithe FHouse

Sylvester Maddin,, Themas |

{ ability and impartiality we: have ‘pre=

their argument as to why Judge Long- |

& 5 ¢
, he claimed, would show that in the ne- 57
CUST. PETERSBURG, Dee. 18-=In the

{today; ' Hon o Mr . Fielding -’recall=
ed’ the: \fact that’ & *commnitssion 'had

to proceed with it immediately but
 preferred t:#%ay: it .on the table until
‘another session. ;

“In the interim,” said Mr. Fielding;
i‘“we have been able to-give the sub-
ject further : consideration, and’ with
the- assistance 0%, insurance experts: of:

pared a ‘bill which I:have  now: the:
honor, to present to the house. The bilk
is necessarily somewhat teehnical.amd:
complicated  in charaeter and can ' bé&

with the assistance, of insurance ex-
perts. I need npt burden-my. rematrks;
with details. of .theShill, -but will call
attention\ to its meost important feat-
ures. ! Ry T e ¢ EEy

“The bill prepared by the commissi

R

been: appointed: o year ‘ago’ to- thquire’ 7
into insuranee and-had, with theirire= |
| port,; submitted a draft bill fdr the res|,
{ vision of the insurance’ act.”The mats =)
| ter: was:of such imporiance that the |,
government; did ‘not deem it advisable |’

best understood by a.careful study ands|i

' This the latest; photo
- nd o 'the occasion of the recent visit

BABY HEIR TO THE THRONE OF SPAIN
aph of '{.he prince

of the Asturias®was taken in Eng-

of “his parents to King Hdward.

ing. been ‘Specifidaity voted by the'board
of dirsetére.’ Withcut! this it .might he
possible’ for.the general:manager,;: by
| higioRmaskito make g ecntract for the
payment;of; a larger salary; - This was

pded by the: commiegion: . We
P sBthat no agresment for salary
‘may be mads for a period of more than
five: poars; v/ The comimitsion  recom=
{mended theee: years; but we feel that
thig, 18580 ort ' time ' Agia further

dealt with Jife insurance only,- “whi
in ‘the bl ‘now. submitted. tiie” W
question of insurance  is/ deplt wi
though the amendments chiefly

- S - that 3
‘s consoHdation of all atts
 insurance. %

“In the investigatidn by the commis-
sion it was complained that, the powers
of ‘the government through the Fin:
ance Minister were not as broad as was
desirable. | 'We are ‘ enlarging those
powers. It was held that the minis-
ter could only withdfaw or suspend the
license of a eompany . under Very
exceptional eircumstances. By the new
bill the minister may for any ‘violation,
of the insurance act withdraw, suspend
or refuse to renew a liense of an in-,

relating to

relate |
oy A

ibtbedﬁi‘dgntnst exces.:: payments we
ropose that in the case: of‘sslaries

‘annual sinsurance Tepert. Any person
receiviies over foursthousand 'dellars
in Salry and conmissten’ combined will
find jhis viame in the insurance report.
'We think ' that publidity ‘s the only
reasonable -curb weeamr put on abuse
in“that ‘diraction, Selpag T ek

‘Question 'of Rebutes i :

| . With regard to rebstes or ' special
favors the” commission ' have " recom~
;niended - that jthese be abolished. It
,proposed <that’ in every 'edse of grant-
‘ing 4 rebate’a peneity of one thousand’

gurance company, The powers of, the
superintendent of ‘insurance are widen-,
ed by giving him thé powers, of a.|
deputy minister and spec¢ial powers en-
abling him to’ visit the officeS’ of all
American-companies and inspect their
business at the head offices when if is
deemed adviecable. He is also’“given
poweri.to make special audits- and ap-
point. valudfors o Value. the property

sirable.? 2 i v L3

- wppust funds of foreign . companies
must hereafter be placed ‘“under the
trust. af th3 Canadian tirst cogmpany,
and irMere vacancies occut through the
death of a present trustee, his : pldce
‘must e filled by the appointment of
a trust comaany. 72t |

Deferred Dividends -

of the ‘comparifes When he deems It dz= -

dollars be -imposed upen the director’
or manager of a conpery, the agent
of whigh hal granted ''a ‘rebate: ‘Tt
seems to us that this'is teo severe on
'the directors, and it dos fot take ac-
.count of the agents Who gave the Te-
bate,.or ths policyholder who received.
We: propose that a fine of $1,00¢ shall
still stand, providirg that the offense is
committed vith his ‘knowiedge. ;

e

fthout that kncwledge it would be
reasonable to impose such a ‘penalty.
‘But in the case of a director or ‘agent
Who' | knowingly permits this offense,
we provide that-the agcnt who gets
;the commission and the ‘policy-holder
who receives it in the way of rebate
over and .abova the regular husiness
transaction. shuil be subject on Dboth
§1dés" to a find of $100, to be recovered
by any person who takes action. .

‘ ua question much- discrssed is ‘that
of deferred aividends and the eommis-

policies and distribute the surplus an-,
-nually. -We realized that the ohject of
the commission was good, but think an
“annual ‘distribution. rather drastic and
have provided that the surplus shall ‘be.
dfvided once: in three: years. Companies
fiow ‘dividing annually can continué to
o' BO: ¢ it :

 tphe commission - recommended that
the surplus. furds froma deferred divi-
‘dends should be treated s liabilities.
To this the"companies have-objected. We
propose that these. :urx_ds,_ghqp!q be
treated as a lgbility in the report- of
‘thqm:_npames;'put‘m the' case of eon-
Fiderable depresiation - -of.. ,,g?cqnties,
“ich a8 ocours at thHe présenmt time, it
wotld plass the company In"a position
of -apparent .insolvency :to charge the
company with the whole: pf the depre-
“latfon. ~ In the case of . depreflation
SBIEH" would ‘nvolve a Jces it Ts pro-
vided that the depreciation may be
iharged against the surplps funds, and
in'that way the balance will'dppear as
2 liability of the ¢ompany. e L
" #A ‘much discussed guestion 1s. that
of the expense of new: snd" renewal
business. This 1§ one’ of'the -difficult
praplems. "The dom nission fEfominend-
®d that the expense of ¥iew business be'
shown separately  from 'that of old.
This ‘is desirable. ‘but ws realize that
compani¢s mey ‘fiad a ‘difficolty in’
making ‘a Jistinction in preportion of
expense to old and ~mew. “However,’
feeling’ that the object ‘is a- good "one,
we have allowed the clause recommend-’
ed hy the commissionto stand.

Salaries and Commissions .

“The ‘question of salaries .and com-
missions has veen much Giseussed. We
propose that “officials at the head of-
_fices’ shall not be: permitied to receive
comthissions in.‘any ‘shepe - or : form.
Only -agents ‘may be paid by commis-

sion proposed. to abolish all dividend ':

The Pension Fund: - y
# O . /]

“The -commission made & recommen-
‘dation .respecting- the- pension fund
which we are mot able to;agree with.
It is+ that ‘all pension funds be" forbid-
den i View of the éxperience of large
corporations which find it necessary to
‘make’some such provision in order to
retain’ the services df theélr’ best' men
that the view' of “the cominission “ is
severs, "We propose to ‘permit ‘the es=
tablfshment of pensions ‘providing that
in every 'éase they are authorized’ by
#n -annual’ or special - general - meet-’
ing-of' all persons qualified ‘to ‘yvote In
the:-affairs of ‘the e¢ompany: “Tt must
not. be *allowed by arrangement with
the: manager of dirgctors alone. ' The
commission’ made ' recommendations in
respect ‘to the- 'met:;;i_ of ‘votifg by
ppolicy “holders, taken from ' the “New
| York State Law. Difficulty,’ confusion
and expense arose in the United States
from “this amendment, ' It is ‘rdther
complicated "by an election by mail
and people are invited to vote by ‘send-
ing'in ballots. While I'do not’ think
any ‘gbuse has occurred in'' Canada
which makes that reconimendation &
rx_!atter' of  urgency,
doubtful expediency in the light of the"
experierice in the United States,” We,
‘think for the present we are not able’
to recommend it and hayve dropped the '
claueé out of ‘the bill, Ii is rn» ‘prac-
tice of directors in voting for presi-
dent ‘and’ diréctors ‘ to’ have' proxies
from policy holders extending ovér'a
number of years. “We think this sys-
tém of voting by long standing: proxies

| 'should ‘be abofished and that mo ‘poHey

shall’ be given'at all’unless it is exe~

of the meeting’ at <which it is"to be’
uged. This 1s rather “an’ important-

change and wWill, T tfiink, sérve a good
purpose . It will we'believe prevent any "
abuse of proxy’ voting.

“THe ‘commission’ fecorhmended ‘whdt

sions, ' No salary of five thousand dol-

" ¥ Jars or miore may be paidiwithout hav-

are known as standard-licenses. ‘The:
object  there .is very' desirdble, but

pubifstied 1 1 ance ore

and ‘as ‘it 1§t

cuted withintwo months of ‘the "date’

W. F. Béngon ot_Mo‘nttéai, spent Sun-

day in town.

Steamer Rex of the Miramehi Tum=
‘ber ' Co. was hauled  out’'on :Saturday
at,the Eassing mill.' The river is fiow
quite frozen over and the mail driver

was_able to cross yesterday with
team. 5

Miss  Belle Hutohison. has reh)rned
grom Ontario, where' she- was_ visiting

friends.

Miss . Clara Ahea.rn'_'went. to Boston

Saturday to spéend a month with
sister., . "
James

the: conclugion .we have reached, un-
der the advice of the department  of
insurance is not demand standard po-
licies and standard provisions, byt that
 certain provisiens must be of necessity
inserted in -every:pelicy. - ¥ -in addi-
tion the> company . Wishes to insert
other provjsions. it must submit, its
tqgm:,pollcy to the superintendent
of . fnsurance for his, approval. The at-
tempt to. arrange for a standard policy
is surrounded - by: difficulties _but by
tt_xe-ie_‘pigﬂsgmg the. objects the com-

née organtations started _always in
good. faith véry offen by men with lit
tle - knowledge of insurande do. Dot

roll by it is discovered.that rates_ of
premium  in the form of ,assessment
are, not. sufficient to_pay. the 'death
Josses in. full.  The experience of some
of those has been such _that the direc-
tors recognized the, weakness of . thelr
pesition and have been glad to adovt
other conditions. There is now what
is known as the natignal fraternal con-
gress table of -mortality -whieh is .em-
ployed by actuaries as a fair basis for
that class of 'business.’ In'the case of
business of that character ‘already. eXsi
iting we do not disturb ‘it. Companies
having: policies: of that: character must
carry them but we require that .they
should .keep accounts of such business
entireély “separate; from the new: busi-
pess.” Thé new business ‘must be car-

tedial congress table ' of -mortalities

panies -, ~ 'shall " be ‘allowed to
work it out ' - as< i best | they. can.
Fhey must not take premiums derived
from 'the néw busiress to pay -losses
arising  from -the. old.: - Anather condi-

regard to separate. busiresses. What is
proposed is that withi.ut  interfering
with thé Flght of ¢ompanies Which car-
ry.op seversi Hnes of business they will
have to havs a separato form for each

vate underwriting. There {s Tittle of
that done mow; biut it has been dohe'in
the pdst 8o  far' ssfisfectorily’ “With
regatd to depostts to be made with the
receiver general we Trovide’that any
company mafke ifs deposits in the form
of hmperial of Dominion securities, or
securities beArifig the imperial of “Do-
éign ‘companies  may -deposit ‘national
securities of the country in’ whictr each
{s incorporated. - That wovld apply, I
should say, to any Amnerican company
and then’ we will Interpret that to mean
other national securities of the United
States or the securities of sny state of

American Union. Then other securities

vision is made to the effect that the
deposits’ of trustees in Canada may be
in any of the securitiés in which & Ca-
nadian ‘eompany is allowed to’invest.

The Investment Clause

- Probably the investment'clduse’ is one
of the miost frmportant in’the Bill and
one’ in which there wil' ‘be the 'mbst
interest. Tha pressnt’ act ‘authorizes
investment in a ¢lass of publis’ securl-
fles suth ‘as imparial, Dondinion, pro-
vinelal sedurities, ~ etc. - As " fo “these
there Wwill be no question.They are le-
gitimaté forms cf invstrent. We con-
tinue the provision respecting that class
Of securifies, and we brcaden a ‘little
by ‘providing “or ‘illustration ' that a
company that might have the' power
to invest in Dominion or provincial se-
curities shall *have ‘also the right to
investment in stocks and bonds issued
under provinéial ‘or Dominion' guar-
dntee. % kot "
“eradeér gection 48 of the existing in-
surance act provision is 'made for the
{nvestmefit ‘by insurance - companies
i & 1arge class of ‘compdny securities,
as follows: .

« "Staek of Any chartered banks in Can-
ada ‘or the debentures, bonds, stocks or

%4

Cp yifew Will be' accom-

flourish for a Jong time. As the yearyg

ried on according ‘to-the national fra-

41d ‘as the business grows the com-

‘tion - which we -propese to insert-is in.

line. There is & clause permitting Pri-

minion ‘government gtarantee. For-

Thay ‘be deposited subject to the approv-
4l of the treasury'board.” Agent pro-

‘vious-to his departure. He

‘the Canada House.

NOGALHS; Ariz., Dse.

L S i :
Neilson, w}o _recently . cele-
brated, his 92nd birthday, left .on . Sat-
urday for his annual,  filtting, to the
states during the winter Tonghg. -Pre-
wag. enter-
tained byea number of -his friénds at.

18.—~Informia-
tion whloh.,has,ju,st. mgdled bsre.tells
of the,k murder of.twelye men by, 2]
band of 150, Yaqui indians, 45 miles
doutheast. of Magdaten, state of Son-

first chance.

HYANNIS, Mass.,, Dec.' 18.—Schoon=
er Norman, St, John, N. B, for Now;.
Bedford, which arrived hére today, re~ |
ports that the vessel was in collfsion /
at 7 ‘o’clock’ 1ast night, near Polloek: >/
Rip Hghtship, = with schooner Bagle '
Wing; light, Boston for Baltimore. :

The Norman had bowsprit sprung and
all headgéar carfied away. She will’
répair before proceeding. !

‘The Eagle Wing apparently was un- :
injured. : 2 il i

PORTLAND, Me, Dec. 18.—~The ‘sch. '
: Dorothy B. Barrett, swhich arrived here
today from Philadeiphia with ecoal, re~
ports ‘having ~had’ a; very rough pass-
age, and that Saturday :in the gale, .
while- at anchor off New ;York harbor, .
hér jiggermast: sail was’ torn .in pieces .
| away. The -vessel was swept by &he .

‘was with difficulty that .

his

e b e R

SRR A

her

ot f vesﬁ&_wa;. “is_bel
ht

that the . wreck sighted by Captain:
Johnsowt - was 'that of 'tiie schooper,

Tow, whic ' gank dusiig « the
: &' resul
Ty the tig Leligh.

ora, Mexico, last.Wednesday., P. J.1 . . IR b

Mecintyre and .a party .of miining. men.
of this, section: viewed - the shodies .of 4
the murdered- men: The: Yaquis cap-
tured the party of 13:men. .Among the
number -wa$ José Fernandes, son of

+ Popimige ooy AR

President. Fernandez . of- the-town of s

Cuenrpe, and - owher -of
plantation, on which the kililng

curred.-The others:were Mexican labor-

‘the ‘Megscal

HAMPTON, Dec. 18.—In the probate
court here ;this afternoon. Judge Mc-
Intyre again adjourned the cause of

oc- |

ers ‘on’ the xanch ' and some Cgnaes :

miners looking for work.

The man rescued was an American.

He was rescued by men who: told}

they were ‘Americans. The: remaining
12 were suippedmhd.«a_tood,upaulnsp
{rees and: shot' through' the. head."A | o
tanq of Yequls g Teported to be-on the| “rg

waspeth. ;
DAVID. McBRIEN.

David McBrien, one of the oldest

most respected residents of,
Grove, died in his homie thiers
morning, . aged eighty-]

ters.

other securities of any by

loan or investment Zs <.
company, waterworks cOmpEnY, ¥
power company, gas,co 1
“tion company, street.rm
opgrated), bridge _cops
pany, harbor _trust compa
mission, telegraph, eable,
any steam railway company W
earned and, paid. regular d
on 'its ordinary, ¢

_preferred. !

debetitures 1 sueh "socle

;1ag toinyest
to :stﬂka 1
1ies ;t'o’ﬁ;‘tmg'nresent act

the stock:

that . fact is taken as establishing

of that ’

character ~-as . follows:
bonds, must haye been ou

at least 35 per cent m ex of

outstafding “for "seven years ‘wi
default. €3 - ?
“Next, we provide

of not less than five par
period of ten yrars.

company. That is to
surance company »cannot ¢reate
sididry company. ; )

Golden

T arvived by one gon. and Ay gaugh-' Bnd interest. Ora P. King, proctor nf
Y : IR _.E.! ! . m‘- Ay g

(by whatever. power _the m{lwi&
] . ction ?.gOm':

e K o) B oy
teed stocks for the ti}voym),n,gxt‘pre-
ceding the urchase of ,such bords or-
ty, commgssion
or copipidrty 1s° ficorporated .in Canada.
yestment _pOWers, we,pro-
i all tiat list or class

take-as The test fhe eamning power of
‘We propose that if a com-=
pany has-been established for a _sufti-
cient time and has }a.rned its @ividends

at Joast five years and must be secured

bonds -and. fhiére must-haye been BO gnd  sensible bl
default fof five years in. payment of in- s 2
terest.  We authorize investments in

debentures, providing ithéy have t-:::; terests involved we may not please -

for investment in
the preterred stock of companies which
Have pald “dividends of four per cent.
for at least seven years. Finally we
authorize investment in eon_\:mon-stock.;
provided such stock has paid dividends
' cent. for &
1t is also provid-

that not more than twenty per cent.’
3‘:1 the total issué of guch - bonds, deben- servedly, :
tures ‘or’ stocks of any company  shall
be purchased - by -any one: insurance
say, ‘the -life in-
a sub-

“While Imperial; Dominion:and prov-
inecial securities may be accepted -as of
right, foreign. seeurities“are subject to

Dennis . Purtle, .administrator. of the
estate of .the late Michael: Purtle of
Sussex, deceased, who petitions to pass
his accounts .of guardianship. 1t will

him

as: relates. to .certalr

‘on the. Main-street, Sussex, veste
the-late. Joseph A Bowles b, a deere,os

7] in equity, ed at $250. Mr, King’s
‘Bocount ¢ statéd at $70.99, being a note?

and

!

R PR B Tl

the approval of the treasury board. }
“Hmhe power of the eompany to lend
its money is limited 'to 60 per cent. of

=1 the value of the security.. = k4

Opsration ofﬁ\l Act J s -

" “Ag to-thgnanner in which the r

shall be
: be\mgpuegtly'_unmugu we were }

'\,

|

§

act

re=-

: m - Capagian companies . to hastily,
have which 'are not in the category

contained in. the, new: bill. We. propose
to allow five years and the government
may -increase: the period to six years )
in.certain: cases: s 3
“We have drafted: this bill as.the re- ,
sult “of - the -best: judgment . we. couldl
bring’ to ‘bear on an-exceedingly diffi- ,
cult question. The commission in. their
report have: made; many valuable sug- !
gestions ‘anid these we have been glad
to accept and include; in a numbey of .’

t into operation it would
to.

and |

its

grade. We provide as respects securities | othér cases we thouglit ‘their proposed j

The | nieasures were’ too drastic and w " have
for { either dropped their’ proposals or have
made_ changes;  ~ directed to
production i plRts

the
reasonable
I am not un= .
measure so compl« |
cated where there are confiicting ‘ine i

the

dful -that in a

everyone. I anti¢ipate two lines: ‘of
eriticism. There will be protests that
we sHould have adhered to the bills
admitted by, tne conimission and not
made concessions to what are regarded
as the views of the companies. On
the other hand I am afraid I cannot
congratulate myself that the insurance
companies are going to be willing to
accept the provisions of this bill unre-

“Our effort has been. to produce a_bill
ween -the two extremes, Shortly af=
tor the holiday recess the bill will'bs,
reforred to the committee on banking
and eommerce,so that the companies and
others who desiry may. be heard.. Prob-
ably the house will’ reserve its-own
judgment until after- that hearing.”

v
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