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BOOCACORERAZALAAARDRS RO
Total amount of dividend, paid, $186,527 98,

Mr. Craig stated that there were reports in cir-
culation to the effect that quite recently some of
the directors had over-drawn their accounts.
This he stated on the authority of Mr. A. M.
Smith.

Mr. Smith acknowledged having made the
statement that one of the directors had got a large
sdvance when the bank was in its death-throes ;
that he had over-drawn his account to the extent
of $16,000. (Sensation.)

Mr. Manning admitted having got 814,000, but
mid the bank had as good security as any in the
city. He then charged Mr. Smith with having
granted a cheque to a friend of his to the amount
of $50,000, who had uot a dollar of interest in the
bank.

Mr. Smith, in reply, said that the cheque re-
ferred to was granted to Messrs. Gooderham &
Worts, and the cheque was paid to the hour; a
statement which fully satisfied the meeting, as
the expiessions of approval indicated.

Mr. Donald MecDonald then rose and com
menced, amidst hisses, the delivery of a somewhat
lengthy address, referring to his past action in
reference to the bank, and charging upon the
other directors, the Cashier and the President and
ex-President, the entire blame of the bank's
misfortunes. We cannot -ttem{'t even a sum
mary of his speech. It contained nothing which
is not already before the public, except that the
directors had refused him all access to the books
and documents of the bank since the 12th of May.

Mr. J. Ham Perry reviewed the speech and the
conduct of Mr. Mclonald during the years of his
directorship, and showed cffectively toe inconsis
tency between the statements put forward in the
annaal reports and those made in Mr. McDonald’s
circulars, and contended that that gentléman had
gow-l himself to bhe entirely unworthy of con

ence.

Mr. Manning followed in a lengthy review of | of

Mr. McDonald's course. He read a letter of Mr.

A. M. Smith’s, which had been partly pablished | se

ll_\' 3‘1’ N.-Donnl.l_ Thp su yressed portion con-
‘t:lihwl the statement that gl’ MceDonald was a
“ donkey,” and with this part of the letter he
(Mr. Manning) fully agreed. He recounted the
circumstances relating to Mr. McDonald's appli-
cation for a loan of £100,000, and read a resolu
iion of the directors to prove that the loan had
been P"‘“i"l.“ refused, A thieat of r‘lli"g a
meeting of the shareholders to oust the President
| was then made by Mr. McDonald, and subse-
!qurntly his first circular, which was printed in
the United States, was issued. Before issuing
the second circular, he, on being implored not to
do it, as it would ruin the hani, offered to with-
hold it if the directors would take his stock and
that of a friend of his off their hands, and stated
further that his lips would be sealed. The direc-
tors refused to do this. The speaker dwelt at
length on the history of the bauk, recounting the
difficulties which it had to contend with, and he
(Mr. Manning) thought it questionable if any
other bank in the Provinee would have stood under
the same circumstanges. He read letters proving
that the arrangement with W. R. Brown was made
by Mr. A. M. Smith, without the knowledge of
the directors, to give Brown a credit of $25,000.
A letter was also read from Mr. W. C, Chewett,
in which that genmtleman gave a “ continning
guarantee ’ to the hank on behalf of DBrown to
the extent of $25,000.

Mr. Smith defended his action in the matter,
and charged that the loss that resulted to the bank
from this account was owing to new arrangements
made by the Board subsequent to his retirement
from the Presidency.

Mr. Dumble defended himsell from charges
made against him respecting the Cobourg agency
and the account of the Marmora Company, of
which he was President. He showed that the ac
count of that company was quite safe, and very
profitable. The advances made in Cobourg, in
connection with which losses were made, were
without his consent or approval. _

The meeting then adjourned, collecting again at

o'clock p.m.
! Mr. ”allrriwll, M.P., stated that the law re
quired the new Board to be elected on that day,
and he therefore moved that a ballot be opened.

Hon. J. H. Cameron advised that if any votes
were cast after 12 a.m., they should be kept sepa-
rate, as he doubted the legality of voting after that
hour. ‘

The scrutineers for the election of directors
then to take place were, ViZ W. B. Phipps, F.
Shanlcy, Dr. ‘\\'n'gh(, and A. Fletcher.

The sum of $2,000 were then voted to the Pre
sident, for his services during the past year

The result of the voting was declared at half
past five, on the morning of the 6th .l_'n_l_\', to be
as follows Hon. Jno. Crawford, 4,752; Wm
Thomson, 4,660; J. McGee, 3,061; J. ( rombie,
9 736: W. Barber, 2,656; W. McGivern, 2,474;
T i Dumble, 2,125; Alex. Mauning, 1,992; W.
H. Howland, 1,955; J. Trow, 1,916; T Griffith,
1.585; T. C. Chisholm, 1,098; Dr l'.\:t'z_m.n_
l‘U‘..".!; Jos. Gould, 167; W. C. McLeod, 127; J.
D. Morrick, 103; J. E. Smith, 76; R. A. Harri
son, 76; H. H. Meredith, 57; J. Medealf, 41; A.
M. Smith, 30; C. W. Bunting, 16. .

The seven first on the list, Hon. J‘-hrn‘l rawford,
barrister; Mr. William Thomson, of lhlb!ll\-v'} &
Burns, hardware merchants, Toronto; Mr. McGee,
Jumber merchant, King Station;
Galt: Mr. Wm. Barber, manufacturer,
Mr. Wm. McGivern, hardware merchant, Hamil
ton: and Mr. John H. Dumble, Cobourg were

"II ] 1"('1('- !\'ll.
m:\'::l :‘ull:w«luwnt meeting of the Buar-l: Hup Jne.
Crawford was elected President and Wm. Thom-

son Vice-President.
ISP W

Mr. Crombie
Georgetown;

ToroxTO, GREY AND Bruck R. R.—A meeting
shareholders and others was held on the even
ing of J\ll} 1st, to hear the report of a delegation
.nt to Montreal, to procure subscriptions to the

‘sh\"k. The delegates reported that a nnmh‘}r of

————

the leading citizens had been called and some
scriptions obtained. Mr. E. H. King, Gegernl
Manager of the Bank pf Montreal, had subseibed
$10,000. A statement of the share-list was then
made by the Secretary, from which it appdared
that the total subseriptions taken up amounted to
£276,300; balance of subscriptions still to be reised
in order to the closing of books, $23,790. e
It was then stated by fhe Secretary, | that fhere
were $2 300 of sulseriptions out, not entergd in
the books, which reduced the balance to §211400.
This amount was then promptly madé up by the
gentlemen on the spot. The notice convening the
meeting for the election of directors will appear

in next Saturday’s Canada Gazetle.
>

>

Fnsurance.

Fire Recorp.— There have been very few fires

| in the country for some weeks past, which is gwing
chiefly to the unusually frequent and Beavy
showers of rain. '

Iroquois, Ont., June.—A telegram states that
the stave mill of Mr. James Armstrong was brned
last night. Loss $6,000. j

Hibbert Township, Ont., June 26.4-Resitlence
of Robert Gardner, Deputy Reeve of Hibberf, was
entirely consumed by fire. The fire caught! acci-
dentally. No insurance. Mr. Gapdneris a lu-\'y
loser.

Weston, Ont., July 4th.—J. B. Gracey's bipwery
was burnt down. The fire is supposed to lf the
work of an incendiary. Insured for $4,000 in the
Western of Canada !

Toronto, .|\l|_\‘ 5th A stable in pear d'f the
building 460 King Street West. 1t was ocqupied
by a cabman named Clark |

Port Colborne, July 3.—The aptain of ﬂ% pro-
pellor Prairie State reports passing a barquejsunk,
with her top masts out of water, between }'{rpon
and Ashtabula, supposed to be the barque
owen, of Toronto, loaded with coal from Cleyeland
to Toronto. It is rrl-nnnl that all handg were
sa\mi.

The ship Sunbear, bound out, has gone ground

in Lake St. Peter.

—The California Insurance Commiissiontr has
just issued his first annual report. |

—The farmers of Sydenham Towhship) Gréy
County, are taking the preliminary steps tawards
the furmation of a farmers Mutual Insgprance

y Company

—The Underwriters of New York are ci ulat-5
ing a petition for the appointment of Hl%-n'n
tendent Barnes as one of the representatives f the
United States, in the Statistic ) 4'ungro-‘m Le
held at Hague, in September.

Th. ‘.rnnpull‘r\ of 'll" »\'.‘“HHWI Hlbd '.T"'iﬂi‘iz\l
Unian Assurance Society, started some tige ago
in London, England, hy certain footmen and but-
an account of which was given in The Mone-
tary Times, have come to gri {, twp of lhc'm,
deid and Jones, being sentenced, the forger to
five years penal servitude, and the lattgr to Swelve
months imprisonment.

lers,

Excrisf IXSURANCE COMPANIES IN THE U. 8.
The following figures indicate the businkss of
the Companies named in the year 1868, in the
State of New York (U. 8, cur'y): -
London and Globe,

Liverpool,
l.nf-n---l §709.345 4 Hf"sf‘ (£
North British and Mercantile,
Londog, Eng 202,108 ¥ ™ 4
Quecn In. Co., Liverpoul, Eng 115,085 TS &
| Royal In. Co., Liyerpool, Eng 96,263 NpT1 8
| Tmperial In. Co London, Eng ST 4800 b2d 13 Bt )

Total - on .l.:ﬂ'.l'r"\; !9‘ A&( » 8l
Grand Total... .. 4,943,000 22 $2,754}18 21




