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OTTAWA LIGHT, HEAT <& POWER CO
LIMITED, OTTAWA, CANADA

OPERATING

THE OTTAWA ELECTRIC COMPANY THE OTTAWA GAS COMPANY
TENTH ANNUAL REPORT OF THE DIRECTORS ,

• »

To the Shareholder, c.
Your Director, have pleasure in submitting their Annual Report accompanied by Financial Statements covering the operation of 

The Ottawa Electric Company and The Ottawa Gas Company for the Fiscal year ending December 3lst, 1915.
While there has been a gratifying increase in the Revenue of The Ottawa Gas Company, that of The Ottawa Electric Company 

show, a decrease for the reason that following the reduction in electric light and power rates, there was not, as is usual, an increase 
in earnings, which was largely due to the prevailing economy practiced by the Company’s customers owing to war conditions.

The revenues from all sources aggregate $M8,824.48, a decrease from the year previous of $24,829.86.
The expenses of management, operation and maintenance, together with bond and bank interest, amount to $694,061.80, showing 

a saving of $39,039.59.
After deducting from the gross revenue the gross expenditure, which includes bond and bank interest, the net surplus for the 

year is $254,772.68.
The sum ot $205,373.06 has been expended upon Capital Account, which amount includes the cost of completing our new gas 

plant, additions to Head Office building, and the usual expenditure for the extension tif gas and electric
The balance at credit of Profit and Loss with the addition of this year's surplus is $264,470.5$. - 

dends at the rate 6f 6% per annum have been declared, amounting in all to $210,803.55. After making provision for bad and doubtful 
debts there remains $45,296.17 at the credit of Profit and Loss Account. '

Three quarterly dividends were paid, that of the final quarter being deferred for the reason stated in the circular letter to the 
Shareholders of December 31st last. Owing to the unusual conditions it was deemed desirable to assail the full year's returns before 
making a further distribution of the profits.

As the earnings warrant the payment of this deferred dividend, it has been declared payable April 1st to Shareholders of record 
March 20th, 1916, being •% for the year.

All of which is respectfully submitted.
Ottawa, February 23rd, 1916.
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services.
From this, four quarterly divi-
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T. AH EARN, President
BALANCE SHEET, DECEMBER 31st, 1916.

LIABILITIESASSKTS
«. Bonds : —

(si The Ottawa Electric Co.. Hirst Mortgage
Bonde.............................. ...................................

(bl The Ottawa Blectnc Co.. Refund ins and let
Mortgage Bond»...................... .................

I. Cash on Hand....................................................................
1 AtSm£^rtai saeeupet, for,i«ht.b«„

and power, residual», etc...........................
<b) Merchandise .................................. ....................
(c) BtUs Receivable ............................................
<41 Sundry Accounts. Receivable..................
u.VrT

V $317.** 6» 
.12.491 55 
IMB.II 
W .974.80

I.»r 190.000.00Bonds
Ol.I7S.OOOW

7. Accounts Payable:—
ta) Banks ..............
<b) Trade ............
<c> Labour ............

044S.3B7.S4

(d) Dividend for Quarter ending December

4I9.SW.49 
112.967.*

lei Lees
and doubtful debts....................

S. Merchandise and Stores ................. .
4. Property. Plant and Equipment........ .
A Supplies on hand at date ef December

419,041.»
*.070.»

5.S73.WI.« 
42.110.70

$2.Met. 101$ : 5W.92S.90Met, 1015

Total to the Public. I.»*.»»:*
A Capital paid in
9. Reserve Account

10. Profit and Lorn.

. a, u*
720.000 00 
45.2*17

4.248.816.17Total to Shareholder»

04.112.742.07$0.111.742.07

{ R. QUA1N. Auditors.
S. PBB

Certified correct

STATEMENT OF REVENUE AND EXPENDITURE
FOR FISCAL YEAR ENDING DECEMBER 3ler. 101$

EXPENDITURE
G rose cost of Management. Operation and Maintenance 

Showing a Oroae Credit Balance of 
To the Bxpenaes above the following chargee are added r-

REVENUE
Oroes Revenue from all source», via..— 

Electricity and gas supply for light, 
eluding sale» ci Coke. Tar and other

$$*.240.27
$540.584.21heat and power, in­

residual» ......................... B$848.824 48
«1 7NH 0t.
22,022.47Interest on Current Liabilities........... .................

Making the Oroes Expenditure ........ .......................
Leaving a Surplus of Revenue over Expenditure..

594.081 .W 
254,772.68

I$048 824 48$848.014.48
-- r ■

{ R. QUAIN. Auditors. 
8. FEE

Certified correct

PROFIT AND LOSS ACCOUNT
FROM JANUARY 1er. 1015. TO DECEMBER lier. 191$

i

l)RCR Dividends for the year 191$....................
Amount set aside for Bad Debts -----
Balance at Credif December 31st. I91t

.. $210.908.5$
: jJHSJO

... 4S.2W.17

.. $ A697.91

254.772*Î
Surplus of AtvMWeOTWrïT*proditure for year ending December 

91st. 1915.
0:264.470.59$204.670.»

/
The Board of Directors were elected as follows :—:

,T AND POWER COMPANY
MaaueL. Be»., Waaeaw Y. Sores. Beq.. C.‘ J. McCuaic.

OTTAWA LIGHT,
!.. D. -R.T. Ahum. Esq. President: Hot,. B. H. Baossos. Vice-President : J.

!.. F. VV.Pea. Beq. Secretary-Treasurer. D. R. Sraaer. _____
THE OTTAWA ELECTRIC COMFANY ; 1 ~

Vice-President. W. J. Basxeevillb. Beq.. L. C»a»*ei_u Beq- Waaae* Y. Sore*. Beq.. Tweu

i
c
: T. AHBae*. Beq.. Prewdent: Hoa.-B H. Bao.ro*, 

Wobkea*. Baq.. A. A. Dion. Beq. Secretary-Treaeurer. ITi
THE OTTAWA GAS COMPANY

T. Ah babe. Baq.. President : Jane» Maeuel. Beq.. Vice-President. J. Robeet* Allas. Esq.. D. Musrev. Beq.. Wabese Y. Sopee. Baq.. R. H. Haycoce. Beq.. 
A. A Dion. Beq." Secretary-Treasurer. D. R. Steen
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