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OTTAWA LIGHT, HEAT @ POWER co..

LIMITED, OTTAWA, CANADA
OPERATING

THE OTTAWA ELECTRIC COMPANY @ THE OTTAWA GAS COHPANY

TENTH ANNUAL REPORT OF THE DIRECTORS
To the Shmholdm —

Your Directors hiave pleasure in submitting their Annual Report accompanied by Financial Statements covering the operation of
The Ottawa Electric Company and The Ottawa Gas Company for the Fiscal year ending December 31st, 1915.

While there has been a gratifying increase in the Revenue of The Ottawa Gas Company, that of The Ottawa Electric Company
shows a decrease for the reason that following the reduction in electric light and power rates, there was not, as is usual, an increase
in earnings, which was largely due to the prevailing economy practiced by the Company’s customers owing to war condmons.

The revenues from all sources aggregate $848,824.48, a decrease from the year previous of $24,829.86..

The expenses of management, operation and maintenance, together with bond and bank interest, amount to $594,051.80, showing
a saving of ,039.59.

After deducting from the gross revenue the gross expenditure, which includes bond and bank interest, the net surplus for the
year is $254,772.68.

The sum of $205,373.08 has been expended upon Capital Account, which amount includes the cost of completing our new gas’
plant, additions to Head Office building, and the usual expenditure for the extension of gas and electric services.

The balance at credit of Profit and Loss with the addition of this year’s surplus is $264,470.59. - From this, four quarterly divi-
dends at the rate 8f 67 per annum have been declared, amounting in all to $210,808. 55 After makmg‘ provision for bad and doubtful
debts there remains 345 206.17 at the credit of Profit and Loss Account.

Three quarterly dividends were paid, that of the final quarter being deferred for the reason stated in the circular letter to the
Shareholders of December 31st last. Owing to-the unusual conditions it was deemed desirable to await the full year's returns before
making a further distribution of the profits.

As the earnings warrant the payment of this deferred dividend, it has been decl‘red payable April Ist to Shareholders of record
March 20th, 1916, being 6% for the year. ¢

All of which is respectfully submitted.

Ottawa, February 23rd, 1916. : ' T. AHEARN, President.
BALANCE SHEET, DECEMBER 31st, 1915.
ASSETS LIABILITIES
1. Cash on Hand....... ..coopivcesiscnsroncisenses $ 400.00 6. Bonds:—
2. Accounts Current :—

() T\n()mnmic“.m Mortgage

(¢) Less amount set aside to provide for bad BRI v v o s Suains s sinvbruesuidtine sekis
and doubtful debts.................. .. 62588 0D TR iaise s cinanianin Sses :

415,642.25 G BB ¢ oo o0 atios omesi=snieluiutiiie esse
L X ise and Stores. . /.. ......00nn it : ..ﬂr:: ) Divmmf'w Quarter oa‘l-

4. Property, PhntluBQu ................ DIAREE | 20000000 BRI .ie.ciicarassitsenihan ne ‘

5. Supplies on hand at date of ber 3ist, 1915 4211870 : i — $88,925.90
Toultothe Pubhc e e 1 1,868,92590
Capital paid in. . ..... t s vt st svens DR

$6.112.742.07 : 0611274207
Certified correct { R. QUAIN, Auditors.
S. FEE

STATEMENT OF REVENUE AND EXPENDITURE
FOR FISCAL YEAR ENDING DECEMBER Jist, 1915

REVENUE * ! o’ BXPBNI:L';URB : P
ross Revenue from all rea.vh —_ Gross cost of Management, Operation Maintenance.. ........ $508,240.
R iy and o sutly t. heat and power. in- ' Showing a Gross Credit Balance of.......... $340.584.21
cluding sales o’n Tar nnd e residuals ............. 8848 824 48 To the Expenses above the following charges are added : — -
| RSN AD IR - o v soionses bss v subes T MRS wVS ¢ ST e 63,789.06
Making the Gross Blnodmun ..................... cieees 85405180
o Leaving a Surplus of Revenue over Expenditure. . ceneeeee. 2577268
$R48 824 48 mnul
: Certified correct { R QUAIN, Auditors, >
S. FEE '

PROFIT AND LOSS ACCOUNT
FROM JANUARY Ist. 1915, TO DECEMBER Sist, 1915

CR, . .
Balance at Credit December 3Ist, 1914, .. ... ... ovniniiniin $ %6979 Dividends for the PR oiiiionarsvosdeadins S eellaies ... $210,808.55
evenue over pmdt fi mrendt D.eembtr Amount set aside BRE DA, .. ooicinrine ooy S on i 8.370.87
::'(:‘ﬂ'; “e - . “ ...... 254,772.68 Balance at Credif December 3ist, 1915, . ....... T SRR S 45,296.17

The Burd of Directors were elected as follows :—
OTTAWA LIGHT, HEAT AND POWER COMPANY ;

T. Aumars, Esq, President: Hox. E. H. Browsox, Vice-President : James Masver, Esq. Warrexy Y. Sorer, Bsq.. €. J, McCuamc, Bsq., D.-R.

Stemer, Esq., F. W. Fex, Esq. Secretary-Treasurer, D. R. STresT.
THE OTTAWA ELECTRIC COMPANY

T. Ausarx, Esq., President; Hon°E H. Brow Vice-Presidént : W. J. BaskerviLie, Bsq., L. Cranserl, Bsq., Waneen Y. Sorer, Esq., THOMAS

Worknax, Esq., A.A. Diox, Bsq. Secretary-Treasurer, DT R. StresT.
THE OTTAWA GAS COMPANY

1‘ Ansanx, Esq., President : James Masus, Esq., Vice- President ; J. Ronerts ALLAN, Esq., D. Mureny, Bsq Wanrnex Y. Sorer, Esq., R. H. Havoocxk, B:q

A. A. Diox, Bsq. Secretary-Treasurer. D. R. STReeT.




