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MONTREAL STOCK MARKETS. I

and Reflections on the Situation Many :

!New Industries—Harbor Matters.cheqw

Monetary Times Office,
Montreal, October 31st.

The Canadian banking system was compared with the 
r«2d*States system, considerably to the advantage of the

several stocks having declined below their lowest 
Sad the panic being such that there was practically no 
anmrt whatever. The committee discussed the financial 
iS^tion in order to take means to prevent a breakdown 

suSar to that in New York. The view taken was that no
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a meeting of the Guild a resolution was passed urging the 
companies to take such steps as may be necessary for them 
to handle traffic promptly. The Guild is of opinion that the 
railway companies should become responsible to and m . , 
demnify the consignees for any loss which might result from | .
failure to make delivery within a reasonable period of time.
Railway Entrance to the City.

The application of the Southern Counties Railway to v
operate a line from St. Lambert to the centre of the city, is ,
now before the Minister of Railways at Ottawa. A delega- 1 
tion, headed by Mr. Gervais, M.P., was on hand to object to 
the entrance of the road by Mill Street. The Ogilvie Milhng 
Company. Montreal Rolling Mills, and Peck, Benny 8t Co., 
and other interests located on that street, representing an in- 
vestment of $10,000,000, claimed that the roadway was too 
narrow to permit of a railway being operated thereon widiout 
inconveniencing and injuring the business carried on there. - , ]
Mr. Powell, on behalf of the company, argued that the street, g 
from curb to curb, is wider than either McGill or Notre Dame 
Streets. The southern counties has had a long fight to obtain | 
entrance to the centre bf the city but its promoters expect to 
win in the end. . H

The completion of the steel freight sheds m the harbor 
of Montreal will give opportunity this winter for the storage 
of a considerable quantity of merchandise which may be held 
there awaiting the ships in the spring and wiU thus be a great 
assistance.to shippers andexporters . The second storeys 1» 

vseven of the sheds are now ready to be placed at the disposal • 
of consignees for storage of consignments of salt, cement 
and other rough cargo. The shipping companies at present 
have control of the ground floor space, and next year they 
will also have control of the second storeys. Goods wUl be 
hoisted direct from vessels and delivered on the other side by 
means of shoots. The only fear now is that advantage may 
be taken of, these facilities to hold goods in store which should 
be delivered. '
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iwx from outside. The committee decided to interview the 
mowers of the banks and place the situation before them 
as a precautionary measure. The belief was expressed that 
thtMuarters of a million would put the market beyond any 

^ind it was with a view to ascertaining whether this 
’ would be forthcoming that the brokers decided to

bankers^'was 
a*e prepared

tr ton. 
more m 
for the 

• before 
sy, tad 
the sc- i U
11 h 8
it cat-

in the
««view the banks

The interview between the brokers and the 
«surely satisfactory, and it is stated the former 
to come to the relief of the market with a million dollars if 
Ksssary.y.There is no question that the situation is still 
serious anti that a promise of the nature referred to is itself 
iwth much to the market, which has been under the 
glneoce, to a very considerable extent, of a number of 
Were “bears” taking advantage of every opening and weak 
9* to rush prices down. Many claim that the tremendous 
bleak of Friday week was due largely to them. 1 he promise 
of the bankers will make the “bears” more wary in future 
and thus have a beneficial result.

Ou the day mentioned prices declined to a level hereto­
fore not approached, as the following list will indicate :__
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*■ Canadian Pacific Railway .... 173X 182X 
Montreal Street Railway .
Toronto Street Railway .
Detroit United....................
Toledo..................................
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The movement in favor of obtaining dry docks for Mont- g 
real is gaining strength and there is a general belief that 
before very long it will be crowned with success. The Cou* * »
cil of the Chamber of Commerce recently adopted a report 
from the committee recommending that the Federal Govern­
ment be strongly urged to bring about the establishment of a 
dry doclr here. The construction of this dry dock has been 
more than once approved by Federal Parliament, and in 1890 
a special statue was passed granting $75,000 for the purpose.
It is unfortunate that at the present time large vessels are 
unable to undertake repairs in this port.
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Civic Authorities Borrow Privately.

The St. Louis (Montreal) Council was in need of $16/100 
and instead of going to the public market they borrowed from- 
a private individual. The Mayor has been authorised to sign . 
a promissory note at twelve months, bearing interest at 6 per 
cent. The note was made payable to the order of the estate 
of J. O. Villeneuve, which will advance the money.

Some speculation has been caused in local, financial and 
engineering circles over the visit to Ottawa
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The towns and suburbs in the vicinity of Montreal seem 

2 J* competing with each other for the honor or advantage 
rawing new factories and industrial institutions brought 
j*™1 their precincts. Following on the concessions made by 
wc town of Lachine to the Imperial Locomotive Company 
2™** a concession from the town of St. Lambert to the 
illte!uan ComPany> Limited. The Waterman Company has 
T*~7 purchased some 40,000 feet of property near the centre 

tow, for the erection of a factory and plant for the 
yiacture of their fountain pens. The town will grant 

of taxes for twenty years and a special water rate, 
j^^empany also has works in Great Britain and the United

ulted * 
ittances 
ues and 
ay, and 
> sot*

______ __________ ________________B of a delegation. |, B. -
whichTnteAriewid Sir Wilfrid Laurier la5t week, in connect!» § 
with the Quebec Bridge. The delegation consisted of Hon. 5.
N. Parent, president of the Quebec Bridge Co. ; Mr.
Audette, vice-president, pnd president of La Banque National,
Mr. John Sharpies, president of ^ Umon Bank: Mr,”' §
Lemoine. Mr. J. B. Lsliberte, and Mr H. M. Pnce. direc- 
tors ; and Mr. Hugh A. Allan, reywesent.ng the Aippiug j. , 
terests. It is understood that the financial side of the bndg 
disaster was discussed, and it has been said that theiC«w» i
ment will be asked to increase its loan by a milhon or so- «
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aatb* “ojostion is again becoming a lively subject in 

^ontrial, as is shown by the fact that the Montreal Whole- 
Mi» •Cers* is taking the matter up to secure relief.
1* r*®** are sighted of the long delay in placing cars
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Be Tour Own Banker
Saving» yourself, and make 

5% to 6% interest, j«t as the Banb do. 
do so through the "

Invest

You
Bureau," which is managed by trained

bankers. Call or write.

D. M. STEWART, O CO
Bankers,

• s

MONTREAL.Street,151 St.
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