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¢ sum of SSMWHV\H‘ 1g the amount with
i the company’s treasury and siyento
y's national campaign fund in the H
s. Who will .be the next life oﬁc:rm
any sums improperly taken from itrf:?
1aps they are waiting for persuasion

- . -

following societics were repres
ittee of the Ontario l.\:xsl‘(nku:recmf:)dwr::d.
'_ respecting Friendly Societies, br
[oyle. This bill proposes to allow .
08} lm_\. school as well as mumcip;] de-
them further protection against Payment
cient evidence of death. It allows the
a policy by will, and also allows friend-
d mn Ontario to hold meetings outside
societies were represented as fOllowr
an Fraternal Association; J. A P“g,'_
nerican Life apd Maccabees; A, G F
Ald. Hales, RT. of T.: J. M. Fostes
wler, C.H.C. They supported the bill
[Life Assurance Company held its first
reholders’ meeting at its office 605606
innipeg, last week Reports of the
1y since its inception were submitted
22,999. Only a very few policies were
cember 31st, 1006, and no death claims
s and terms have been considered with
y contracts are said to be simple but
rs are:—President, J. T. Gordon, Winni-
den(, ¥Mon. Robert Rogers, Winnipeg;
t, E.'L T.n)‘]ur. \\'lnnipcq; ,\“chohg
Burns, Calgary; D. E. Sprague, Winni-
ng, Portage la Prairie; Robert C. Mac-
I. S S. Lazier, Belleville; Capt C. F
y: Dr.”"Geo. A. Char'ton, Regina; Andrew
g: George lane, Calgary; A. J. H. St
E. S. Popham, Winnipeg; D. A. Gor-

he general manager is J. W. W. Stewart.
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AL LIFE OF CANADA.

reconds another good year. Ascertain-
s per cent. up to 1000 and at 3% and 3
$0,053.332, which is enough to leave a
any’s standard of $1,203.378, and on the
n, of $1,552,304. This is the kernel of
and a tasty kernel it must be, since it
a quartér million mn surplus during the
er increases of the year are $2,712,000
e. $1.080,000 in assets, and $115004 n

1 af the company’s business 1s shown
pew insurance of 1906, amounting 10
i it was obtained within the Domin-

pt. $46,000, written 1n Nt‘\h'ful!ﬂdllﬂd.

1 force at the end of the Yyecar Wwas,

986 policies, an ncrease of $2,714,000
81,604,581 and $464.646 was derived from
With an increased business, the expen-
cluded ‘taxes. were $10.000 less than m
amounted to only 16.34 per cent. of
is a record of economy wherein the
ated
crest have been well met both m_OI‘I‘
Out of $833011 1Mvested n \\'mmpeg
it was in arrear December 3ist. The
-ape the experience of other 'h'ndcrs
ng arrears piled up because farmers
cir @rain,in the recent cold chather.
jerence to these extreme conditions and
re Interests of policyholders have been
{ the $670.000 patd them last year, the
them in the shape of matured endow-
icies. annuities and surplus payments,
gone in death claims. Mortgage (oan"
largest item among the companys$
ctes being another considerable tem.
bv the Mutual Life before the Insur-
a very favor-
carefulness
who

will be remembered. was
yutation it has acquired for
nds it to many prudent insurants

VI04”\.\ business done at home

S e
TURERS' LIFE COMPANY.

few years the Manufacturers’ Life has
ank amongst Canadian Life Insurance
)ointment of a treasurer for the com-~
mounced. Mr. J. B. McKechnie. M.A.,
rinted as Assistant Actuary. Mr. Me-
shortly after Mr.
been very closely

Actuarial 'ltplrf"h"lt
as Actuary, and has

March 16, 1907.

with ‘him in the work of the department. H
graduate -in mathematics of Quecel VErsity
< a gh stand in the exammatwon which es n
gt of Associate of the Institute of Actuaries. He
& Associate of the Actuarial Society
Mr McKechnie is well-known to the insurance world, owing

ving been.Secretary-of the Insurarice Insutu

1 f the years 1003-0
Sin Mr. Papps’ appointment as Actuary of the mj
Actuarial department has grown to suc h an extent t
‘ w a staff of twenty-five under his dine n,
v 1 re Associates .of either the Institute f Actuaries
\ Society. The position of Adsistant Actu

an important one, but Mr, "McKechnie is

iy well qualified to fill 1t
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INSURANCE REPORT CRITICIZED.

A\L.r. David Burke, general manager, Royal Victornia Life
nsurance Company, was asked by the Monetary Times last
eek his opinion of the report Royal Insurance Cor
11€810M

“] have seern only a brief synopsis of th report
in the newspapers,” he said, “and cannot, therefore, very

| express ‘a well based opinion, until [ have seen th

report and the recommendations Assuming, however,

hat what has so far been‘given to the public is correct, it
ems that certain of the recommendations are wultra and

volutionary in their tendency

“There seems to be a suspicion existing that some of
the views of the Armsfrong committee have been to quite
legree imbibed by our Commissioners. Early in the investi
gation, the Commission availed itself of the services of the
technical adviser of the Armstrong 6mmittee. whose know

|ge of life insurance was only technical, and not technical
\bined with the practical, which perhaps indicated that
he Commission would be willing t6 be guidgd somewhat
by the Armstrong committee rec -nnn‘énd.uixnh

What the Public Want

“That life insurance in the .\'um{g-i New York has' re
ved a serious set-back by the ill-agf#ised restrictions of the

Armstrong msurance '.‘1\\ £ 1S now ‘\H‘”,Lnn\\n to every let
insurance manager. Everyore admits that our Commission
{ a big work before it, but the value of that work and the
st of 1t does not fest of giving the public a voluminous
nort of details, because the evidence published as given at

time, left but small necessity for its repetition the
port What the ]lllli‘h‘ want is that ideas be boiled down
censible recommendations, to ke embodied m the dra%
of a suitable act as a guide in the reconstruction of the In
urance Act As to whether some of the recommendations
il be a safe guide or not, appears somewhat doubtful, judg
ng from two that I have noticetl: One, that the life com

inies be restricted from mvesting in 810« L~ u!h': Vh.dl )ull]-.'

cks. meaning that the bank stocks shall be the authorized
urity

‘In making these recommendations, were the Commis-
ners aware that in the history:of banking in Canada in the

st 20 vears, 20 banks have failed, 18 of them since Lon-
federation, and two previous, _and that in certain of the
failures holders of the stock were called upon. fo pay at least

part of the double liability. ~In the case of the Ontario
Bank, which failed last year, several of our Capadian Life
Companies held that bank's stock. under which they will not

v lose the full amount invested, but be liable for as much

re under the double liability
“We all know thdt the option of investing in bank
cks will be left to the directors of a company, but it seems
ange recommendation, that in the large class of stocks
ther cqrporations without double’ liability, and not sub
ect to the effect of fluctGation in financial conditions 1n
general. of that class, that bank stocks alone will-be author
red as an investment
An Extraordinary Recommendation.
Another extraordinary recommendation is that the di
rs and managers of life companies shall be liable to a
ne of $1.000 for the act of an agent in rebating, irrespective
rcumstances Imagine, the president cf a company in
Toronto or Montreal being fined $1.000 for the act of his
pany's agent, perhaps in Manitoulin [sland, rebating on
A premium This kind of legislation certainly sounds ‘a la

‘On seriously thinking oyer this latter rec mmendation,

One 1s almost led to consider it_a joke on the part of the
Commission [ remember one of the Commissioners 1in
ulged in some jokes when a {ertain company Wwas under
tXamination Probably, it relieved the monotony of the
‘,]'I_\' ttings ?

. +)

ere will' be no legislatibn during the present ses
n of Parliament, there will bg*sufficientgtrme 1or the life
f

to examine carefully intoyth@ re@o>mmendatians ol

o
il

ission, and see that negidésirable provisions shall

A mitted tg creep into the’ amerdded Insurance Agt I

might further say that 1 am %atisfied the Government wil
.
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pt any revolutionary I€gis

ne f the greatest interest i | G
W desire. to sately guid L 1
ince companies, and n
ey are all strong enough ar d
face of the strong competitive intet s Of reigw
pmmions will appear
A
FIRE INSURANCE.
( g Fireman's Fund Insurance Company >4
Fra re-entered New York Stat under 1 n
gent as before in the oty

I'he Halifax Board of Fire Underwriters
further reduction of five cents per 3100 1 the

is because of the completion of the installat

} '

the maritime ‘city

new

Before the Quebec Legislature, the bill respecting
municipal laws for Montreal was last wetk debated
y The clause allowing Montreal to borrow $1,000,000 to
install a high-pressure system for fire protection was adopt

$1,500,000 for the construction of conduits

ength

|
1

ed I'he sum
was increased to $3,000,000, subject.to the approval of pre
prietors
o . L L

The Council of the Board of Trade came together the
other day in Moncton, and got talking about the Hochelaga
School fire Mr-D. 1. Welch, says a Moncton newspaper,

1l n

lled att to the unsafe and disgraceful condition/ of
the opera house there, referring to the antiguated and dan
gerous system of ighting the gas in the main hall with a
ed newspaper at the e of a long ’I:,](
g " 8.
I'he latest malgamation to be cabled to this side 1s

that of the Ceintral Insurance Co., ] imited, of London, by
the 1 !\llly...,'\ & London & Globe, by which the latter is, to
give £1 for eac al share, the latter contmuing as a
separate company under its present gene ral manager I 'he

ommenced business mn

1 Cen

I Central Insurance Company
1800 as a non-tanift mstitution [ts geyeral manager, H
[.ewils, was very aggressive, and established agencies for it
countries. m addition to pushing the

in a number ot ftoreign
home trade hard
. > -

The Pheenix Fire Insurance Company has Peen given a
jindgment in the Supremc Court for $15,150.38, '\‘ncl'm!inu
ceven vears' mterest, against the New York Central Railroad
Company. The suit was the outgrowth of the burning of
the plant of the New York Car Wheel Works, in May, 1001
It was alleged that after the flames had been got under con-

ol,.a train of the defendant company came along and sev-
lines of hose. giving the fire such an additional

|
cred severa
he claym was

tart that much more damage was «

$30.000
L4 - L4 i

In Japan there are oreign msurance companies doing
husiness. with deposits as under: Fire, 20, with 2,000,000 yen
e ;,.m-:ml_ fire and marine. 4, with goo,000; life, 4, with 600,-
ooo deposited marine, 6, with 600,000 \(‘-H"'hﬂ[.' 1o the De.
partment of Agriculture and Commerced there are fifty-nine
domestic insurance companies n that country, \\"lt_:il* f“'!ll

apital amounts to 1R 845,000 yen, besides the thirty-four
foreign insurance companies, having a total capital of 3,600,
000 wen. A yen is about fifty cents.  Of these there are 31
life. 19 fire, 4 marine, 4 transportation and 1 credit insurance

34 f

company
> ¢ o »

The last summary of reports upon United States elec-
teie fires by the elecirical burean of the National Board of
Fite Unde rwriters records. 15 fires (loss $112,000), at first
reported as due to electricity, but found due Jater to other
causes. High tension wires falling across telegraph or tele
rhone wires cansed 16 fires; grounding of I‘Q!l(illg wires .’lnll
otor cirenits, 18 fires; short circuits of interior wiring 30
fires electri motors, 12; lightning, 9 Besides the above

ctric fires for three months, of supposed elec
“crossed wires,”] “defective wir

the loss by el

tric firescauses given being
ing,"” etc., was »2.000, and of these no more definite infor
mation could be had

- -

MANUFACTURERS' MUTUAL FIRE COMPANY

Much opposition developed at Ottt

Cegtral Canada Mantfacturer Mut | e
Company to secur incorporatdon and n
mption from the law which compel t irance eon
panies to make a deposit” with the G

]' was a '.‘I("(‘Jll 'Hl*'.l"\‘ 1 r the ‘.I nuatacturers '- )
ior this exemption. The Mimster of Finance would
permit it, nd the Ontario Insur Department would not
give reg without the deposit o the bill was r¢
ported to be deposited on the issue of the license
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