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I'he Australian ‘lui‘ml:“n 18 jJustitying itself from a
cor \l point of Wew if from no other. The inter-state
expofts the Comm@nwealth last year amounted to £37,-
448,833 bding an in refise over the previous year of £4,350,
779 [t 15 not yef ‘equal to the oversea exports which
placed at L:-’v.i:n-.fs_;j, but they are steadily creeping up
ters tradefiof the Commonwealth is likely to be
¢ i external
l vew Zealand Hovernment has made the experiment
re money msAustralia, and effected a loan for hal
! terling in Mglbourne the other day, but it had t
Pay 4 per cent. for it. % It borrowed another half million at
the sai rate from a@ | Australian life company I'his is
r a heavy rate forisp prosperous a colony, but the Eng
n market | looked askance at New Zealand
ecurit tor some #Etime Some doubt has been

expressed as to the Hdccuracy of New Zealand book

ke g, whi has .Been aided by a- recent discussion
I !
especting the managlment of  its railways A New

Zealander has chargedithe Government with manipulating
)y v'.‘1zr.:m'x ordinary expenses to loan account
g the receip He has asserted that if the ac-

unts were properly kdpt the railways would ac tually show

tlis contentialt has not been fully answered and
15 somewhat borne out B§

the increase in expendifiire of the

1ys from loans. Imfabout ten years the 1 ned
has increased by less th@ 18 per cent., while ex

pended has increased

1sed by @1 per cent. New Zealand is rathe r
“going the pace.” Its @bt has nearly doubled in twenty

{

Its net «

ebt is gqual to $320 per head of the popu-
lation. The taxation ofithe people has had to follow suit
has been mcreased h} nearly one-third in ten years. It
s a wonderful country; But 2 good deal.of Its prosperity is
I expenditure £pf horrowed money and even in
New Z nd this cinnotilast for ever.
I'he State of \'Yv['v',lfl"_'lhlw' floated at home even lar
fl, 10r %1,000,000, at s@newhat better terms than tl f
New Zealand, but c sting@over 3'% per cent. This indicates
tl prosperous conditiond of- Australias

ance, but also
unluckily it shows the néfvousness of Australian capitalists

pending their moneyi§n the development of the country
It new country such a& Austr

resources. mon

ney should bfing a better return, and the secur

a 1s with so many vi

) uite equal to that @f a Government loan

n wool $&ison lasts until June next, but it
r. Up tdithe end of last month the export
1S 1,163,580 bales, and from New Zealand
I'l S an incredge of 206,290 bales for Australia
t 1,580 ffom New Zealand. Considerabl
I "‘!"ft;( to come n, and th | t ]

ht 1t best raté8 of the

ro1 , ¢
Orvie - RN ¢ ‘ 'y
| t Sent ¢ expert t New Zealar
‘,.é»," bv & expert secy ¢
st 12 1m tar of being rej
f &1l about the busis par

MONETARY TIMES

Beyond that are other sales of very large concerns. (

oms-
mission men complain that Canadian firms are not dividing
the preterential tariff with their customers of New Zealand
i

1at they will sell goods advantaged by this tariff to

Australia cheaper than they will to New Zealand. 1 his may
be so in some instance s, but it would be pretty hard to k\cp

Canadian goods sold for Australia out of the New Zealand
market, and the complaint need not last very long

trade for 1905 shows an unexpected
condition. It was presumed that the exports for 1905 would

be slightly below those of 1904, and that the imports would

& matter of fact it has been the

having 1increased by £007,500, and

£440,043, the actual figures

1904 1905
£13,201,634 £ 12,826,601

por 14,748,348

15,055,947

Sy 1 Wales, 19th February
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DRESDEN BOARD OF TRADE.

Dresden

At a meeting calied on Fri W' 1st by the Mavor of
Dresden, which proved to be a wded one, the

a 1de was reorganized. the principal officers being
R. Aiken, president: W. Ward vice-pr

I, vice-president, and G. F

er We find, on re ferring to the list

irds of trade which we compiled in 1896, Mr
R. Aiken was t ard of Trade of
that day, and Mr J. H. McVean

zen

Messrs. Geo. A. Stimson & Co., debenture brokers. Tor

nto, have just, we are told. purchased $22,000 Local _Im-
Provement 5 per cent. debentures of the town of Sturgeon
Falls, paying the } ghest price for then

We understand that Mr. 1 W Broughall, who has
been with the Dominion Baj k for years and has passed
through a N Il grades in that ir stitytion, has been ap-
pointed gene manager the new Sterling Bank

Wi \ ture to say that an Old Country financial
journal does not joke We find the tollowing in the

Finane News | Q i, ed, “A new
Chestnut | t ni What y 1k of Balza
e Tobhe re I nly deal in

['he 11 Ba H i 12 1ts ,':}"1"' this

I mor thar S ( bank ve advanced
( ! t at t nt a day, having
yone up thirty nts 1 little more than a month The
t 1 ] t 18 th t demand for it, and
very little off r
the Summerside
‘ te the Bank of Nova
> 1 the 1 vdot
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