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OUR A^STRALIAfil LETTER. Beyond that arc ether sales of very large concerns. Com-
T. .... 1 . ~ .... mission men complain that Canadian firms are not dividing
I he Australian Federation is justifying itself from a the preferential tariff with their customers of New Zealand

448.833 bâng an inerte over the previous year of £4,350.- be so in some instances, but it would be pretty hard to keen
,,9. Ih.s is not yv| equal to the oversea exports which ' Canadian goods sold for Australia out of the New Zealand
are placed at £s6,75o|37, but they are steadily creeping up market, and the complaint fieed not last very long,
and the internal trade|o(f the Commonwealth is likely to be tk. xt_w 7__. . . . , ,
equal to the external. F » I , Zealand trade for 1905 shows an unexpected

Tv v * condition. It was presumed that the exports for 100s would
I he New Zealand .Government has made the experiment be slightly below those of 1904, and that the imports would 

of borrowing money nf.Wfaha. and effected a loan for half somewhat increase As 
a million sterling in X
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wa, matter of fact it has been the 

other way, the exports having increased by £907,599, 
the imports decreased by £446,943, the 
being:—

boufne the other day, but it had to 
pay. 4 per cent, for it. | It borrowed another half million at 
the same rate from an Australian

op<
and

actual figures
ing

life company. This is W:
rather a heavy rat^e forïsp prosperous a colony, but the Eng­
lish money mârkjtt his looked askance at New Zealand 
securities for some itjimei
expressed as to the |iccuracy of New Zealand book­
keeping, which has been aided by a recent discussion 
respecting the management of itfe railways.
Zealander has charged|the Government with manipulating 
the accounts by Chargii$ ordinary expenses to loan 
and stuffing the recei

' pre
1904.

■£13.291,634
M.748,348

1905.Imports
Exports

£12,826,691
15,655,947

Some ddubt has been Sai
offi

Excess of exports . whJ. £1456,714

Sydney, New South Wales, 19th February.

£2,829,256 
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the
account

He has asserted that if the ac- 
the railways would actually show 
has not been fully answered and 
the increase in expendini

the
gagH H H.counts were properly ke 

a deficit. His content ic 
is somewhat borne out 1 
railways from loans. In 
has increased by less thi 
pended has increased by 
“going the pace.” Its i
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y DRESDEN BOARD OF TRADE.
re of the 

bout ten years the mileage opened 
18 per cent., while the capital ex- 

1 per cent. New Zealand is rather 
bt has nearly doubled in twenty 
|ual to $320 per head of the popu- 
:hc people has had to follow suit 
nearly one-third in ten

At a meeting called on Frida 
Dresden, which proved to be a 
Board of Trade

SfcHjflfaLlast by the Mayor of 
crowded one, the Dresden 

was reorganized, the principal officers being 
R. Aiken, president; W. Ward, vice-president, and G. E 
Weir, secretary-treasurer. We find, on referring to the list 
ot Canadian boards of trade which 
R. Aiken

years and its net debt is 
latioh. The taxation o! 
and has been increased I 
is a wonderful

I 190#
I we compiled in 1896, Mr. 

was president of the Dresden Board of Trade of 
that day, and Mr. J. H. McVean was the secretary.

years. It
country; bill a good deal of its prosperity is 

due to the expenditure |pf borrowed money and 
New Zealand this cannotlast for

Du{
even inil of (ever,

1 he State of Victori^lhaj floated at home even a larger 
R*an, for £,.600.000, at sAnewhat better terms than that of 
New Zealand, but costing over 3^ per cent. This indicates 
the prosperous conditio,* of Australian finance, but also 
unluckily ,t shows the nj&ousness of Australian capitalists 
11- expending their money the development of the; country 
In a new country such a# Australia is with so many virgin - 
resources, money should h |ng a better return, and the secur­
ity be quite equal to that a Government loan.

, I He Australian wool j |ason lasts until June next, but it 
is pretty well over. Up t<§th« end of last month the 
from Australia was 1,163,
2,8.808.
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ontoMrSrS Ge°' A" Stimson & Co > debenture brokers, tor- 
’ aVC Just’ we arc told- purchased $22,000 Local Im­

provement 5 per cent, debentures oHhe 
Falls, paying the highest price for them.

We. understand that Mr. F. W. Broughall, who has
through. rini°n Bank for years and has passed ’
ointed / gradC$ in that in*titution, has been

pointed general manager of the new Sterling Bank.
-T” VentUvV°, Say that an Old Country financial

• Finan « "° ’°M We find ‘he following in theChesmut3' TV °'.L0nddn- England, entitled, “A new
Jew sh ohh y,3t drer -What do y°u think of Balzac? 
Jewish Jobber:—I really have
Kaffirs.
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_ - r bales, and from New Zealand
Tins is an incre^e of 206,290 bales for Australia, 

but a decrease of 1,580 f§*>m New Zealand. Considerable 
quantities of wool continue to come in, and the last local 
sales, brought the best rat=t|i of the season.

The high prices for mjprals is stimulating their produc- 
tion a"d the result has bett that the output for last year in

T. ? f'^inerals showed an increase of
£ ^ t0tal Va,l Oi last year i, reported at
£/ .o,/ 940. This increase fhas been shared by nearly all

include I m 7 y I rCtUrnS - In the Productions is
meluded gold silver. copp|. lead, tin, zinc, antimony, bis-

f muth. iron, platinum, sche&te, wolfram, molybdenite, and 
Z PcJoZS St0ne$ <lianlOndt0 ft* va,u= of £3.745 and opal

has mTT fr,°m NCW Zeindifhow that',he Government 

Wood, largC COn,raS for Pines with the' Canadian
cvri- " P,f7 E0^Pany I appears that two Canadian 
companies, besides others abroad, were competing for

i «."une ne had as gl>d an agent as could be found 

an the colony, and the other Sent 
and (he
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no view: I only deal in

„„T„hm„'ini0n Bav °f Ha'if” having .hi.

fnXT'7” ,,b,n Sh*r's «' •“* bank h„. advanced

f° ck “s ï’ ’'’".'T „a more ahan , month. The

Z^ *— -
, J"?' ;"rt « la« »~k (torn the -Somme,.id.
ScotiO nlT’lH • 1 ,he f",in== °< the Bank of No,.

l specity co ,nwar7e.rh"“,dh'by 

ii'::,rTs°h,h?,,-offi" tTe'r
" >fficC 4 Scho°' Furniture Co, Limited, at Pre.ion.

ZLd'b'mr- bo-d,r o,h'r SeSJt
Vince's"now°f Pr°VlnC,al Governments or of “any former pro- 
the United T'"! Pan °f thC Dominio" of Canada" or of 
States or ^ °f Ncwfou"dland. or the United

rlT, Un;C'Pal °r sch°o1 corporations in the above
countries, also of chartered banks
Livingstone, of Toronto, is one of the
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incrraslcr steadily with New Zealand. 

., Kreal rtpidity. fffie aprent sold last year nearly
irec quarter of g million doles worth of Canadian goods
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