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An Opportunity Lost

English Royal Commission Rejects Proposal to Place Currency
On a Decimal Basis — Minority Report in Favor of
Change — The Question of Weights and Measures.

The report of the Royal Commission on Decimal
Coinage, appointed on August 26, 1918, to consider
the placing of the currency of the United Kingdom
on a metrical basis, as proposed by the Bill in-
troduced into the House of Lords by Lord South-
wark in 1918, was was given to the KEnglish press
a 'short time ago.

The report decides against any alteration in
the existing system. There is a minority report
signed by Lord Southwark, Mr. Harold Cox, Mr.
McKenna, and Mr. Vyle, and a statement of re-
servation signed by Lord Ashton of Hyde and
Mr. Charles Godfrey.

The report states that circular letters contain-
ing a series of questions on the subject were sent
to nearl 400 commercial and other bodies, and
produced fewer than 70 sets of replies. Special
efforts were made to obtain evidence from trade
unions and from organized labor generally, but
the Commission found considerable reluctance to
offer ouinions. “We interpret the evidence given
to us,” the report states, “as indieating that the
most prevalent attitude in the country at the
present time on this question is one of indiffer-
ence; that there is some, though not widespread,
hostility to any change; that amongst those who
express themselves in favor of a.change there
4s often not any- clear idea of the objects to be
attained or of the difficulties of effecting it, and
that amongst these who do -understand the ques-
tion, there is acute difference as to what the
change should be, the proposals of the two main
groups of decimalists being mutually - exclusive
and incompatable.”

As to harmony between the division of coinage
and the division of weights and measures, the
majority of the witnesses appeared to expect the
decimalization of weights and measures to follow
that of the coinage, but the report refuses to ac-
cept this assumption. “We find on the other hand,
that the existing system is regarded as admirably
suited to the. needs of everyday life.”

As regards the interests of our foreign trade,
the Commissionrs say that the necessity of cal-
culating foreign exchange would remain if the
world had a single system of uniform coins and
units of account. It would be most unwise, they
add, to adopt any scheme which would involve
the displacement of the sovereign.

Discussing the replacement by mil-value coins
of crown, half-crown, threepence, penny, half-
penny, and farthing, which Lord Southwark’s
Bill contemplated, the report says that the pound
and mil provide no exact equivalent of the penny.
Of the nearest equivalents of 4 mils is 4 per cent
less, 5 mils is 20 per cent more than the penny.
The report states that the net issues of bronze
coins after allowing for withdrawals of worn
coins, amount to over 2,200 millions, a very large
portion of which is believed to remain in circula-
tion, and the demands on the Mint for fresh
issues, especially of pence, are nevertheless still
enormous and insistent, while constant complaints
of shortage are received. The Post Office stated
_that the replacement of the penny charge by 4
mills would involve a loss of about 1% million
pounds per annum. The Commissioners of Cus-
toms stated that a change involying an apparentv-

ly insignificant fraction might make a serious
difference to the revenue or the taxpayer. The
Board of Inland Revenue considered that the
change would give rise to considerable difficul-
ties.

“If, as we are informed,” the report proceeds,
“it would be necessary to replace the existing
penny omnibus, tram,  and railway fare by 5-
mil fare, an advance of 20 per cent, and possibly
to replace the existing penny premium on in-
surance policies by a 5-mil payment,it is not to
be expected that the retailer would forego 4 per
cent on the sale of articles now sold for a penny.”

The Commission summarize their conclusions
as follows:—{1) In any scheme for reducing the
existing system to a decimal basis the pound
should be retained. (2) The pound and mil scheme
is the only supported scheme which complies with
this condition. (3) The advantage to be gained by
a change to the pound and mil scheme as regards
keeping accounts is in no way commen-
surate with the loss of the convenience of
the existing system for other purposes. (4)
Grave difficulties will be created by any altera-
tion of the penny. (5) The scheme cannot be
tried as an experiment or on a voluntary basis.

In the minority report of Lord Southwark,
Mr. Harold Cox, Mr. McKenna, and Mr, Vyle say:
—*“That there are grave difficulties in the way of
introducing decimal coinage we'agree, but we hold
that the advantages to be secured by this reform
are so great as to justify the effort required to
overcome the obstacles in the way. Decimal
coinage is, in our judgment, desirable both for its
own sake and as a necessary condition for the
general adoption of metric weights and measures.”

Lord Ashton of Hyde and Mr. Charles Godfrey
remarked in- their reservation that, while they
entirely agree that no change in our currency
system is desirable at present, a reform of Brit-
ish weights and measures is sufficiently import-
ant to justify an alteration to a decimal system
of coinage if it can be reached without too great
an inconvenience to the public.

Paying Their Way.

Whatever may be the attitude of th2 students of
immigration to the incoming of Asiatics, the fact
remains that from a commercial standpoint the
Chinese at least have, compared with Europeans, cer
tainly been less of a first expense. Figures in “A
Study of Canadian Immigration,” by W. G. Smith,
shortly to be issued by The Ryerson Press, show
that while, since the beginning of the present cen-
tury Canada has spent a total of $18,930,404 in
promoting and regulating the entrance of some
three and a guarter millions of immigrants, the
33,000 Chinese who have entered the Dominion
during the same period have paid into our na-
tional treasury through the head tax imposed
over eighteen million dollars and nothing was
spent in China for promoting immigration.

The Pacific Aviation Co. has been registered at
Vancouver with an aerodrome located at the Min-
ora Park, Lulu Islands, and six planes for com-

mercial serviece.

Have You a Tree Plantation?

During the past twenty years a number of pat-
riotic farmers and landowners in Eastern Canada
have sought to test the possibilities of growing
groves of forest trees either from seed or from
young plants. In some cases these have been wal-
nut, chestnut, or basket willow, in other sugar
The infor-
mation as to the success of these plantations and

maple, oak, pine, spruce, or cedar.

the soil and other conditions is of the utmost
value to those studying tree growth in Canada.
The Dorector of Forestry, Ottawa, would be glad
to learn from the owner of any such plantation,
ecspecially those more than ten years old, par-
ticulars as to species, size of plantation, location,
ete. If conditions and location warrant, an of-
ficer of the branch will endeavour to visit the
plantation in the course of an inspection trip.

The Atlantic Sugar Refinery at St. John, N. B,
intend making extensions to their plant, which
will double their refining capacity.

PROKFESSIONAL.

THE SOCIETY FOR THE ADVANCEMENT OF
INSTRUCTION IN THE LANGUAGES. — In-
struction in the ILianguages and Mathematics.
No. 91 Mance Street, or telephone Kast 7302 and
ask for Mr. E. KAY.

- Saving Moulds
Character

A prominent employer recently aid:
“The best men working in our shops
to-day are the men who save money
regularly. The steadiness of purpose
and ambition thus displayed is appar-
ent in their work. They are the men
to whom advancement and promotions
most frequently come and they will
be the last to be laid off when dull
times come.” Open a Savings Aceeunt
with

The Dominion Bank

We offer every legitimate financial facility
to growing manufacturers. We are prepared
to make advances against approved trade
paper. The collection of drafts receive spe-

cial attention, Sound industries can obtain
necessary backing for development. Our prac-
tical advisory assistance can be an all-im-
portant factor in the success of any industry.
Resources exceed $174,000,000.

UNION BANK OF CANADA.
Head Office - Winnipeg.




