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Rest of World Largely Dependent;

Made 703 Fewer Trips, :
Upon Her for Money, Clothing |
and Food

MR. MORGAN'S TRIP ABROAD |

Scme of Them Have Their Doubts as to Pos-
sible Effect of New Anti-Trust Laws.

’eﬂecu of the war on intermational
(ADAM’S LETTER.) | tions.

New York, March 22.—The war still is the domimili

ant inflience financially, commercially and market-[ g 3 oc although eamings < trom

" ’ t
On the one hand it has lifted mnntm'\oexp::e;tnnsporlation. resulting from prevailing high
n |

stock ex-|

wise.
DLalances to almost unbelievable heights.
other It has reduced speculation at the
changas to merely nominal proportions. Which means
that advances continue to invite foreign offerings. |
But I find that in important quarters the fact that 85‘111 gy pumnber 6t:tuips,
a rule prices are not far from their high for the yeariclud:d the: fict i the Hafibari.ssisiein

year 1914 than in the preceding year.

- ’, " N !
in the cards—that once started Europe's liquidation

will not stop it. Ithe first seven months of 1914.

Banking Interests. |
T understand that|ing and loading, due to inadequate =abor
European ports, and hazards of war

America is financing the world.
this potential fact will be further illuminated during many whict
his rcturn to New York.

paign in history is impending. Its inaugurations in- French, or other lines, as well as neutrals,

which in itself

far

fact
more frequent on

credits in this country. At present J. P. Morgan & bound,
(", Kuhn, Loeb and Co.. and other world bankers are were

hiusy with this phase of the =ituation. As the result|
now under way. shipmeénts of food of cabin and steerage passengers brought to
and war supplies over seas must continue in unpre- adian and United States ports by the wvarious steim-
ijon(ed volume. But thisis not all. Neutral nations ship companies which have been operating since last

the European side.

of n-gotiations

just now we are a creditor nation on which the rest of 'passenger traffic has been sustained by the com-
dependent for money, clothing panies of 68.000 passengers in

the European war period by monthly comparison.

is largely
And on the New York Stock Exchange six of

the world

and food.

the month of August, 1914, to the total of
the month of February to March 5, 1915, which means

while at the moment taking no intitiative in the stock
market, are hopefully inclined. There is also reason |
to beliewe that presently they will encourage their fol-

lowers—something they have not done in many wetks v e monthly movement of

Congress is out {outward bound passengers.
The complete reports of the

lines carrying passengers to and from our shores and

—on the constructive side of things.
of the way, presumably till next December, and every-
thing points to a brilliant start for the agricultural

various steamship

season.
take only a favorable turn in the great confliet in 'age passengers leaving North American eastern ports
Europe to bring the big banking interests themselves |in the month of February, 1915,
into the market on the buying side in an aggressive the number of passengers brought
sarme month.
;aengers to Europe alone, the month of February, 1815,

i . 03 % _
Convertible bonds have done more to keep certain |tXCeeded by 2500 passengers the volume of passen

stocks waterlogged than bad conflitions. That is the isers coming here in steerage for the same: period.

here  in
way.

“Convertibles.”

well considered opinion of an astute observer of mar-
ket affairs. Is he right? No doubt dld-ttme  bulls

L T IR YA MIKES STATENENT

with him. “Convertibles” were for many years a |
heavy handicap on bullish efforts #n that once wola- : H[BAHH'NB HETHL[HEM SIEEI. EH
tile stoek. Southern Pacific has outstanding over ! 3
$15:0,000.000 of tais sort of bonds which are practically |

Atchlson’s CDnVEﬂlb,l?sl New York, March 22—The directors of the Bethle-
Baltimore and Ohio's |

total'in  excess of $50,000,000, b 'S hem Steel Company, met a week ago and approved
more than $60,000,000. A few wears age Umion Paci- {of the amnual report which will be published within

fic's approximated $100,000,000 but conversion has cut Ls woeskc. Hot Springs,
down the issue about three-quarters. It is pointed that he haq
out, however, that convertible bonds are by no means |
of the stock
the- dead-weight they were when stocks were inflat-

a long range call on the stock.

Mr. Schwab recently went to

‘\'a.. but before he started he reiterated

‘,nnthing to do with the manipulation

. jand would not be held responsible for the results
ed,  Low prices take the sting out of them somewhat. | E . : |
- | concerning it !
The Interstate Trade Commission. ‘ All the eamings and proceeds from the sale of |

This new regulatory federal body is organized, and | the bonds for the next two or three years Wil be
the job, but Washington thinks there are good  used for new construction.

grounds for the hope that it will run amuck. | There will stock bonus for three |
Presidemt Wilson, still anxious about the business |or perhaps four years. |
outlook, owing to its vital bearing on next years

election, is umierstood to be against the Trade Com- |
mission’s meddling unnecessarily with industrial af-
feirs. He will, therefore, curb its activities. Al-
ready he is acting in advisory capacity in this matter,
to judge from his frequent conferences with its re-
presentatives during the past several week: Wash-
ington gossip is that he has urgently admonished the
board to do mothing to disturb confidence, but every-
thing to help it. -

Meantime, business men themselves feel a little This company made another shipment ‘0[ bull}on &
more assured, though still hawing their doubts as to  Fo——— 85, Tel NEE SRR T iy Ehe G totl
the possible effects of the new anti-trust laws. And {koep theirm '“ e he ) P
incidentally® the political outlook is being discussed | PR + unling tor-Slotior: tvy, ionthe:
with growing interest. Many experienced students, |
I may add, find existing conditions analogous to those |
which obtained on the eve of the first election of | %Y he has the abilities' and qualiications ‘that: maki
McKinley, . Depression in the industries, unemploy- | —H€ 18 only in his 30’s—was below pir. Now he |
ment and an adverse tariff were the stepping stones | {7 leadership. Forseveral years young Ryan’s health
on which Republicans returned to power in 1896. A :T0bust looking and physically to play the |
similar state of affairs exists to-day, with the war | 52me How well he plays it may be gleapned from
the. preventive, some of the wisest economists think, | '€ Movement in Bethlchem during the past few
of & deeper depression than already prevails, There  Months. I understand he has been the blg factor in |
is evidence, of course, that the country's natural vi- | '@t movement, which has been cunducted fn 2 fdan- |
talfty is making for a gradual upward reaction in | "F that bespeaks an unlimited bank account.
business. There is no sign, on the other hand, of |
that boom Which Presidént Wilson has &0 offen pro- |
phésied during the last twelve months, ¥t is not
surprising, therefore, that he is Inying out a conser- | ket successes were never exploited in the neswspapers,
vative course for the new trade commission. There is | Yet for some years and u .

B - i H $ P 10 the time the Democratic
00 “doubt that the railroads have tlié President to |

on
not be no dividend o

CONTRACT FOR DIAMOND DRILLING.
Afarch
company have just let a to
Smith and Durkee for diamond drilling, most of which |
will be done underground. {

Cobalt, Ont. 22.—The Rea Mines

Lea sing
Messrs,

large contract

At the present time there is only the stamp mill in
|operation. The underground work having been sus- |
|pended until the resmlt of the diamond drifling: Is
known. ~d

ancially and marketwise. Those who know him best |

in shape

Burrill in Rubber,

Middleton S, Burrill, the new member of the Rub-
ber Board has always thunned noterlety. ¥is pnar

thank for sich favors as they hdye retetved from the |
B Commission. The fact that he was with
1hé" eastern roads in their fight for higher rates, un-

largest operators on the stock eéxchange, his com-

ses, and Burrill, as | have sald, bas slways kept pim.
gelf in the background.
for a2 man of broad ideasm, extensive information a
dlose student of affairs, and a Keen analyst of con.
ditions—quatities which should make him a ugefu]
member of the rubber directorite. They eall’ him
Judge Burrill, by the way, though he has never peen
on the bench, In a certain code; the Wword judge
#tood for his name, * That'ls How he got the gitle,
At that §t Is mald hels as well acquainted with the faw
25 some lawyers, .

ing profits.
oy Big Operstions,

. Heavyweight who are ted to help
g rm‘m in Wall Street o little later on are
Berhard M. Baruch,” George ¥/ Baker,

William Guggenhiem, &, J.-
Ryan, not to mention other big
} omlookeers in' Vienna, 50 to speak,

(]
|

| pall fell upon finance and business, he was one of the :

1

Figures which hawve been obtained ‘on the number
Can - |

rst seyv. nths |
the first seven months |y enormous

mittments running occasionally up to three or four |
1

i

Paswenger Traffic,

Immigration at its lowest ¢bb since 1901, in the cal-
| endar year 1814, a net decline of over'éow)oo in . the
number of passengers landed at Camadian and Unit-
ed States ports in the first seven months of the Buro-
pean war (Ausust, 1914-March 1, 1915), 703 teweri
trips in 1914 in the transatiantic steamship lines, aﬂdj
Business Men Feel a Little More Assured, T"Ouoh'emignnts in steerage going from Ammerican polts in|
larger numbers than those coming in, during the|
first two months of the current year, are some Of the
shipping oOpera-

The revenue losses sustained by the transatlantic
nes from the decline in passenger traffic are ad-
freight
rates,
are expected to make up to some extent such losses.|
The transatlantic steamship companies made a totral
of 798 fewer trips across the ocean in the calendar
This decrease
it should be remembered in-
North
is viewed as significant of the real trend of thlngls,,(}erm.n LIGYA. Aiatio- ADEEicAn, , Rumslag -Amerioass,
The foeling in such circles is that a spring advance “'Red St Iite fiom. Antrerpiand te Cuntd Line‘
from Trieste and Fiume discontinued services after

It should be further recalled that delays in unload-
pply at]

J. P. Morgan's sojourn in London or at the latest on had to be avoided, contributed to a decrease in the |
The greatest military cam- 'nyuymber of trips that could be made Dy the Ensglish. ‘pnund of lard per wegk for every man, woman and
The “n““iphild in the country, unless the lard were intended
volves increased supplies for the warring nations. made 403 fewer trips in west bound traffic during the |(or re-export.

g t necessitates, of course, the opening up of new jast year than they did in 1913, and 300 less in eist - |

shows that the delays

and even Germany are seeking loans in the United August, show that the incoming volume has declined |

States. While it is a little early to insist that Wall from 79,178 in the month of August, 1914, to 11118
Strect has taken the place of Lombard Street as the in the month beginning February 1 and ending on
globe's chief financial centre there is no question that 'j, 1915, which means that a net loss in westbound |

months® funds are readily obtalnable at the lowest | "The movement of passengers leaving American and | ot
pric» in many years. Consequently banking interests. E(‘anadian ports has declined from a total of 33364 for ‘l»ut
11,540 for |

a net loss for the seven months' war period of 21824 |

|
|

exceeded by 422 |

the |,
Taking the steerage movement of pas—-|

|
|
|
|
|

COL, CHAS. A. SMART,

Who was banquetted on Saturday evening by the
Woettmount Conervative Association. Col. Smart
shortly leaves for the front,

BRITAIN'S METHODS 0
ST IRVATION NO BLUFF

| (Continued from Page 1.)

But the United States are as likely, as Is this coun-
|try when it is a neutral, to be greatly attached to

these “niceties,” It g consequently not easy to ynder-

{stand swhy M1, Asquith has stopped short of a formal
| declaration. One explanation that nhas peen SsSug-
Thus Wwhen the domestic harvest is a normal one
home production s inadequate to meet the demands
| of home consumption by nearly 33 per cent.
‘ A point to be remembered in this copnection is the
|fact that German agricultural labour is hopelessly
| insufficient to handle the volume of Wwork due to
lhar\‘es[ir\g operations and for many years there llas‘
of
and Austrian poland.

influx seasonal
The actyal nu ml)nrl

iably estimateq, |

Russlan

aliens thus employed pas peen v

300,000 may be reckoned a very conservative fig-
Sources Automatically Dried Up.

With the outhreak of war these sources putomatic- |

ally dried up. while the gummoning of the last lines

of to the colours must have depleted still |

further the country side, The obvious remedy would |

reservye

2 s | seem be t he introquction of female and child labour |
Under these circurnstances, no doubt, it would | foreign ports reveal the fact that the cabin anl steer- | °©€ to t ntroquction of ale and child labour

but as a matter of fact Germany has no Such reserves
as in the agricultural districts even in normal v.imesf
the services of the woman and children are demand- |
ed. It is morally certain then, that apart from other |
considerations, there is not enough labour in the Ger- :

| man Empire 10 sow and harvest a crop equal to that |

| Sown, sav in 1914  This will necessarily increase |
| the deficit of food, though [ts effects may not be |
cornpletely felt by the German people until very late |
in the Autymmn, ‘

The question of food and the possibility of the
Allies starving the country Into submission was di
cussel as long ago as last Novermber by Dr. Pauld
Eltzbacher, the cting Rector” of the Berlin Higlf
School, in a memorandum drawn up and signed by
himself anq fifteen other professional in\'i‘stigll-‘-
tors.

| be

the
the homes of the people; and however te

But his friends know him | Miscellaneos accounts, not duye.. .. ,

Even at that comparatively early date he
as inevitable the complete Stoppage of
Germany.

accepted

imports into |
The resule of his investigations was that |
it a blockade alone had to be reckoned with, and all |
else were to remain normal Germany would {
average of 33 per cent of her usual food

But. as I have
of fact,
approximately normal.

Want of Milk Products

Dr. Eltzbacher states that the peal shorrage will

logse an
supplies, |
point of

remain, even

suggested, condition: in.

have not remained, and connot

| e felt not so much in the 10 per cent deficit—for |
| that is his estimateq

figure— of cereals and pulses, |

but rather in the want of milk produces, fish, eggs,
vegetable fats, cocoa and meat,

tes —for sixteen professors
thorougns in their
be summed up as follows:

Hydrocarhons, 83 per cent.

Proteids, 29 per cent.

Fats 40 per cent.

Reduced to plain English this meang that the ef-
fects of the blockade, as far as (podsiuffs are con-
cerned, will be not to kill the people bul to keep them ‘
thin and chiily. !
But such calculations, however intercst ing they rn:vy?

to savants, have litlle practical vajue, for they
cave out of count such points as the shortage of ru- |
ral labor, the unskilled and otherwise mefflictent na-|
ture of the 1abor
war and so0 fortlh.

Enough is known of the domestic

In terms of food wval-

the woele teyg tonically

2nalysis—the var

s deficits ynay
|

i
|
|

actually  employed. the ravages of|
conditlons wit hin
he Gerpnan Empire to show that (e ling process of |
exhaustion is already in progress, The of |
British navy is beginning to make 0

I'ressure
itself felt
e it ymay |
stern to visit the sins of the German Governmeng on|
the women and the jittle ones, it js the surest and|
duickest way of pulting an end to havpe which
War must bring not merely tothe belligerent countries
but to every neutral nation throughout the world.

KELLOGG SWITCHBOARD CO.

in

the

hunidred tho nd sh 8. I i —_— The Duluth-Superior Traction Co.'s comparative
an’donably had great weight with that body. In- | lmlneed, he I:B;,: wa‘::‘,e Ca:._z::::?:::if: ‘:: S;Zl'i The Kellgg Swilchboard and Suppiy (‘ompanyl weekly stalement of gross passenger earnings for
duserial coporstions; needless 10 say, will be even | 409000 mhares, to say nokrt &f hotalns® & e e | Fehorts for the year endea Dec. 31, 1914, ay follgwys; | the MOt of March, 1915, s as follows: P.C o
more indebted to him-for puttisis a réstraining hand | g - SNCHES AL he salls ) Avests, i 1915. 1914. Dec, Inc.ordec
; ol e At ; | ime, London calls on 100,000 more. So he got to be | o sets. o . - siot
|90 Ehe <. | known asa plingeranda manipulator. Fie is neither, | CPital assets ... ... g dl7, 4| Fitst week .. .$22,100.42 $23,006.42 $1350.49 5.7
5 Palm Beach, o On' the contrary, his big operitsons were always just. | CUrent assels vi Second weck .. 22,001 20 238442 11§72 15
Some ultra. rich folks are like the common herd— | ¢4 b ample resources and the best of Information, | MVentories .. ... ... ...l L L g e 371 | Month to dfueqﬁ.-" .62 ﬂuv?m 33 413711 6.6
they do mot object to ing vacation e out | While as to the charge of manfpuiation, most tyfos Atcounts receivable, etc.,. . 41,195,475 Year to date,.232,724.44 240,626.52 7802.08 3.2
of the stock market. So when a while ago, at Palm | !0 the Wall Street game know more about the att, | Cf'ﬂh on band ..... ... ...l 17,429 o
Beach, a bull tip on Mexican Petroleum came straight In such tactics, the matching of orders and the mak. | Yleamed hsutance premiums ., o 8,887 BULLION FROM DOMINION REDUCTION,
from the inside, rich people played it. They got in on ; "8 of Actitious transactions, Burrill has neyver ngur- | Cobalt, Ont., March 22—The Dominlonr Reduction
the stock’s bulge to 76—and are still in. But lhe!”’l' 80 the general conception of him s a ml.con-§ Total ..., o won Lol L ..$3,223,599 | made the only bullion shipment that has left the Co-
Jewisohns insist that those who have the.courage to | ception. Wall fitreet, however, gets its knowledge of | Liabifities. balt camp for some time, o couple of day's ago.
"~ hola st will eventually be able to sell out with cork- | I8 DIE operators from hearsty and occasional glymp- ’ Capital stocl, lssued .. .. .. .. ...  .3165,500] The shipment comsisted of 31 bars consigned to

Pay roll _ang taxes accrued 24,100

o 35,161 At the current price this shipment was valged
Special yeserwes .. .. .. ..., ... ., .o 887,387 at approximately $14732.
Surplus Dec, 31, 1914 ee tier wo o e 4,121,460 i pittai s
TOUGH-OAKES MILL RUNNING.
7 SRR HY S T R bl edy 5 2 g
Total . e e 33,208,50|  Swastika, Ont., March 22 —Shotlage of power Is af-
———e

SENECA SUPERIOR SILVER MINES.
The annual Meeting of the Sencca-Supetior Sijver
Mines, Limited, will he hetd In Toronto on Tuesday,
Mareh 30th, at noon.

it

WiNIPEG ELEGTAIG GOES

cess of 1913 to the value of $4,652000 and in excess
of 1912, of $22,690,000,
the excess over the same period in the previous year
was nine and a half millions.
furnish some idea of the necegsity there is for fur-
ther production.
have
tivate the bes

London, and contained 28524 ounces.

fecting the properties in this qisttict much as it is
doing in Cobait, but the Tough-Oakes Is able to keep
its mill running.

running order,

by e

Ore, ""M Slump, Says. Eﬂ.lniopin’g
and Mining Journal,

“Now as to the position of the smelters:
fore the peginning
selves receiving increaged supplies of .ore.

every zine miner in North America exerted every ef -
fort to produce all he
smelters increased rapidly. The smelter taking in
ore sold spelter against it as rapidly as he could, and

the riging market. As ore supblies Increased beyond
the Immediate smejting capacity the smejters found
themselves obliged to sell further and further ghead,
or else Mn the gk of carrying a large supply of
high-priced ore In the face of the Collapse that was
bound to come sooner or later. Ther#fore in order
to Protect himself the smelter was not only willing
to sell deliveries beyond the customary two-months
and three-monhs’ contracts at large discounts, but
was anxlous to do so. Indeed, his solvenncy might
depend upon his ability <o do so.

“The misunderstanding of these conditions led (o
some strange vagaries. In the Joplin district, for
example, the mine gperators have been holding mass
meetings to pProtest agiinst the action of the smelters
in refusing to pay what they, the miners, would like
to get for their ore. Because some bhelateq
surner is understooad paid 11c. for a

con -
to have car-
been reasoned that the St. Louls price ought to he
lle. minus 0.17c.; and that the entire Joplin pro-
duction ought to sell per ton of ore at apout eight
times the St. Louis price for 100 pounds of spelter. A
| 8ood many of the fancy prices named for spelter have
on bids which in reality have beenn for
quantities and gellverics that nobody coulq supply, a
fact well known to the bidder, who could, for pur-
boses of his own, pid almost any price with

| been baseq

labour from |

im-

bunity,

|
| “The eftect of all this upon the uninformed public

Was to make It think that the highest price men-
tioned in any newspaper, responsible or irresponsible,
Was the true price for spelter and anything else
malevolence.

a
Upon the demand of the Joprin opera-
tors the Attorney-General of Missouri started ap in-
Vestigation to find put why the gmelters would not
Pay More for ore, to pry gito the cherished myth of a
zinc-smelters’ trust, : The simple fact Wwas, of
Course, that the price paid on the forced purchase of
a few carloads of spelter did not represent the basig
on which an output of 43,000 to 49,000 tons a month |
was being marketed, could be marketed;
smelters were not going to buy ores on any

ete,

or

basis |

higher than that upor: Which they coulg sel spelter” | past 7 yearg

—

ON A 10 PER CENT BASS

The dividend of Winnipeg Electric has been reducs
ed from per cent. per
cent., dividena of 2%
ended March 3lst having been

Winnijpeg Railway paid
ang 1912,
the three preceding years,

The net earnings,

a2 annpum basis to a 10 per

a per cent. for the quarter

declared.
12 per cent,
1911, and 10

in 1914,
per cent,

1913

1115 per cent. in for

dividends paid and surplus of

the company in each of the past nine years are given |
in the following table:
Year. Nel, Dividends, Surplus, |
1906 $ 714341 § 248,669  $214,635 |
1907 3.137 186,872
198 .. .. 789 4g.614
1909 . . L000
1910 60, 000
1611 . " 690, 000
M2 o oosiie - 720,000
181G sy wp s L e 3 1.070.043

| 1918 . .o, 1,685,093 1,080,000 X85, 384

x—Deficit.

BRITISH NEEDS AND CANADA’S CHANCES.

Great Britain in 1913 imported

wheat flour from Germany, Austria ang Turk 6,-

663,300 hushels of barley from the same countries, and |

i
|

11,273,459 bushels of oats from Germnany alope. Great
Britain's total import of wheat on the average each
yvear during the past decade has lbeen 21 6,843,300 bu-

shels, of which Canada supplied less than a fourth. Of |
barley in 1913 Canada supplied about one.pinty
| 52358245 bushels,
|

|
of

of oats an eighth of 59,820,950 |
better this year? !
importea

and

bushels. Wil she do

In 1914 Britain Canadian produce in (‘.\‘-"

For the Jagt quarter of 1914

These figures syrely

To retain the market, Canada must

the goods. To have the goods she must cul-

DULUTH-SUPERIOR IN MARCH,

The new plant was started tovday and is in smooth

;A

sﬁl'!ﬁ T‘ﬁ—ﬁhn.d With  Stock (of. High- Priced

A aiscusslon of the spelter situation from  tme
stangpolnt of ghe gmelters is published in the cur-
rent issue of The Engineering & Mining Joumal. The
mine.oWner’s point of yiew received an ajring in the
recent investigation in Misggsouri ang the impending
prosecution -6f the “smelter trugt” by the attorney-
general of Miggouri, the operators heing of the opim-
ion that they were not receiving a fair price for their
ore, in View of the prevalling high price of gpelter.
The Engineering & Mining Jownal, says in part;—
Even be-
of Januaty they found them-
When
the great advance in spelter obtaited real headway

could, and supplies to the

in the main hig sales were made at the lower levels of

loadiof speiter out of warehouse in New York, it has |

ctharges and depreciation,

|
(b

Affected by Police Rqﬁiatiou Which
Have Provided for a Darkened

CHARING CROSS HARDEST yi7

—

Gas Companies, to Make Up for Loy of Income, p,

to Decrgase in Conumition, Advanceq Rn\.,- ¢

But Electric Companies Did Not Do S0, i
—

London, March 22.—Electric light and powey
panies of London, for the last gix months of
were affected by the police regulations in rega
lighting, which darkeneq London to a consid erah]
tent, pbut the effects on eamings were not as m
as With the gas compapies,

This is accounted for by the fact that the grow
of the use of electric power by London mﬂullr;es h .
been large, and also because, with the electric cm:s
panies, the only loss Was in decrease of current J
while with the gas companies there was a heavy fa)
ing off In sales of residents, Gag companies, to maj .
up for 1ost income due to decrease in consum ptlon ar;e
vanced their rates, but the electric Com panjes d[d n«;
do so, '

About half of the electric ctom
made their reports tor 1914
in comparison with 1913
in pounds sterling.

Com.
1914,
rd t,
€ ex.
artkeg

=0lj;

Panies 1n Lopdon haye
' and these show as follows
net profits being expresse|

Net Profits. Dividend Rate 5

Company : 1914, 1913, 1914, 1913,
Charing Cross ..£36400  £35300 o i
WestEnd .. .... 38,300 46,800 ] 1
Kenstn & Knights,) 4,000 15,700 9 4
London .. .. .. 54,00 37,300 4 ]
Notting Hi1l 14,000 14400 300 ru
St. James & Pajp

Mal .- 27,000 3,000 10
Smithtield Marcet 1,709 1,800 2 1y
South Metropolitan 24,000 23100 0 1
Westmjnster 69,100 73,500 9 1

The net profit was ateer allowing for ajl interey

Companies w hicl, dependeg
largely on 1ighting revenue have been the har
the war,

lest Ty
While companies like Longon uyd Souty
Metropolitan, which sell jarge amounts of cirrene o
bower purposes, show good gains in earnings wnd iy
het profits. Charing Cross was the hardest nit of thy
companies, as its revenue comes almost entirely from
lighting, and its gross was oft almost $50.000 fron,

the
breceding year. The London company increased ity
| output 10,000,000 kilowatt-hours in 1914 ovep 1913, ang
| raised jts ordinary dividend rate from 3 pe. 1o ip.c

Operating costs for the majority of the companies in.
Creased, because of the advance in the price of luel.

AMERICAN FARMERS BENEFIT

and |ers of the United States for the principal crops

ary

| higher than 2 Years ago, and 12 per cont.

| an average increase from January

| of Fourteen

FROM HIGHER CROP PRICES,

Washington, D.C., March —The Agricultural De.
Partment states that the level of prices paig prod ue.

9

n.
crezased about 2.5 per cent. during February. In thy
price level has increased during Febru.
1.6 pe,

On March 1st the index figure of prices was at
.6 per cent. higher than

ront
a4 year ago, 27.1 per cent
higher tan
the average of the past 7 vears on March 1st

The level of prices paid to producers of (", S, for
| Meat animals decreased 1.7 per cent. duting manth
frorn January 15th to Feh, 13th. This compares with

1ith to Febryary

1ith in the past 5 years of 14 pe.

LYMAN BROTHERS & CO.

At the anual meeting of the Lyman Bros, ani (~o,

Limited, Mr. Chas. McD, Hay, who has heen
president for some years, was elected Preside
suicceed Major H. H. Lyman, of Montreal, wlho jost
his life in the Empress of Ireland disaster in \ay
last .
——e—
Total exports from the port of New York during

Fehruary amounted to $113203,
$64,934639 in

tompared with
Tebruary, 1914,

The Bank of Nova Scotia

DIVIDEND NO. 181.
o i
Notice is hereby given that a Dividend at the rate
per cent. per annum on the paid-up
Capital Stock of this Bank has beers declared for the
quarter ending March 31st and that the same will be

2393363 bushels of | payable on and after Thursday, the 1st day of April

next, at any of the offices of the Bank.
The Stock Transfer Book will be closed from the
17th to the 31st proximo, inclusive,
By order of the Board,
H. A, RICHARDSON,
General Manager,
Halifax, N.S. Febryary 19th, 1915,

-
' MEAT

“T never throw

away a copy
of the Journal of
Commerce --- its
too full of meat”
declaredasub-
scriber the other
day. That is the
verdict of all who
get a tastefor the

paper. It is read
by men who think
_

, D.C. 5
i Agricuiture st Rome gi
A e £rom G158 st
o] les g
“:::: gi,,qra,uy are forbldge:
Austria-Hangarys Belgiom, ¥
« Germany, Great Britaln,
’:;“ Roumnania, Sweden,” Bwit
€ \ngon of South Arita, Austr
_;mn and Irelnd, New Zealand
" . candsa and Russle,
e regilations of some countr]
g are probibited, and what ¢
‘ we attected, and as to other

% gt Britain and Ireland also” |
E o upOﬂ of all

foodstuffs.

el

| STEADINESS INCO
New Fork, March 22.—Cotton

b wall Street buying Saturday was

i = ot of its kind that has .beenm

| and there are simizar orders in the

in8: :
[ Livrpool came as about due,

i satutiay totalling 60,744 hales at

LONDON COTTON FL
Lonion, March 22.~Spot cotton

fotures £6 165 up £1 bs,

LIVERPOOL CASH WA

Liverpool, March 22—Cash Whes
gpaned.  No. 2 hard winter 13s 4¢
13s 3. Cash corn opened unchang
1s 8, La Placa s 6d. Corn future
od March Ts 52l

PARIS WHEAT
Paris, March 22—Spot wheat ur

urday at 16315 €

SEEDING LATE THIS
Chicago. lll, March 22.— Some
say seeding will be the latest in

THE HOP MAF

New york, March 22.— There
ness feported on any of the hop
day, and trade at large is duller
for such a longz period in many ye:
The domestic trade seems wel]
are willing to take a chance |
their need develops, while the fo
disappeared altogether,

The quolations helow are betywe
and an advar
t0 brewers.

g

New York market,
tiiped from dealers

States, 1914— Prime to cholce,
to price, 12 to 14

1913, nomina1—01d olds, T to §.
t°37. Pacifics, 1914 Prime to
medium to prime, 12 to 13, 19183—
Tto 8. Bohemian, 1914, 35 to 39,
P —

Public Noti

Public frotice is hereby given ths
lee Companies’ Act, letters patent
by the Lieutenant-GGovernor of the
bee, bearing date the twenty-third
incorporating M =. loseph Antor
nlist, B, T . Publicity Ager
Agent, Jc Ifred Labonte, Me
Tere. Advertising Agent, of the cit
the following purposes:

To purchase, own, hold, exploit,
Vey and Jease within the county o
and lands, quarries, water Powe!
Within the District of Montreal, w
Migsion lines, aerlal conwveyers, or
lling stock, patents, trade marks, g
Ppers, reviews copy-rights <1 all

Uon the property of the company

Pty Whereon it may have nhlﬁn

from  the proprietors to do go, (o

and  goods of all kinds, moweahle

Properties, hypothecate, exchange,

Improve the game, and especially

bl{nxx]f‘ﬂs incidental to that object;

To carry on any business which 1
“@mpany capable of being convenje

hnection with the above and calc

indirectly to enhance the vajue of
able the cOMpg 1) property or rig

T,O aquire or take over the Wh
business. prape rty and liabjjities

Ompany, canying on any bhu sines:s

Pny s aurthorjzed to carry on or

}r:lrn_yhsum ble for the company's pul

" the same shar he cz

cumpam;|m in shares of the caj

To take or otheryise acquire and
any_oxher COMpany having objects i
Silar o those of ¢his company o
N capable of being qirectly or

® for the benefit of this compan:

" }o _sell‘ ]mls}n or otherwise dispos

Bits, franchiges and undertakings
Orany part thereof for such consider
II:::I\ may deem fit, and in barticu 1

ures, bonds or other securities «

Piy - having objects in- whole or i
it of this company;

To consplidate or amilgamate wit
":1“3 l-mvin:: objects whoyly or partl
s, Ll: ‘{rmpnny and to enter into a
tion, v‘:j‘i‘n“:-f 1“r T daln ef i
“m: -\vi(i: alventure, reciprocal cor
oF b1 ke any person, firm or coyn
bum,‘i;:m I or ahput to carry on
mrlir‘ C.l-l.ur‘ transact jon capable of
ani e t) caltied on for the henerit
o mt: B'\ko O otherwise adquire'sh
issm\LwI;lCh Jumbiny, and to pledge
ftoroats " O Withut guarantee as

TUPZUT-'.‘" Othervise deal with the
e w{wln‘ hase, Jease or otherwise gc!
righ(x Jll\‘]“lr‘;:“'.v ¥ he propert)vv nﬂ,
firn oy Yilegeg hg&ld, or owned
formeg oY A0V company or dompan|
that o the canying on of any b
bicir I(V:\;’l:h thig Company is author
whel ”'r,\ for the sgame wholly or j
nch ﬂlzorw' partly in pald up shares
ant 's€, ind to take over the

Peon, firm op company ;.
.p:llu;;; accept, endorse, d

2 e, bills of exch
o"“;f m’imal};t “anq tnnbfer:blea?n!

Omemmf;] ¢ adyances of money~ of ¢l
K“ﬂhxnteenﬂnx dealings with the
Pt the performance of congr:
m::nreﬂ:unerate in cash, stock, boyd
pm“ern ulny Persdh or persons, cor
plnclnu . for services Teppdered op t
i gf " asslsting to Dlace or guar:
pany, o iy shares of the,capltn) s
comp'., 0t any ‘debenifures or other
of the r;y. or in o¥ about, the format

T do";llp::}' or the conduct of jts
B-S‘zls i utto:;;:y:;t the foregoing a
aucwf"tf“ Such things as may be 1
the nemy the attainment of the abo
oDty o of “Le Progrey AQuwrier,
Uvidey mf:cktnt tWenty tholisand do
lars (;5_00)0 e°,!"‘tf'{.‘“," a “"’,".‘” sl
win® Principal place of

be at Mongrens,

Datea 1,
thi \om the

yseph 4

business o

otfice of the P
S twenty _sixtyr day - of Febm:fy.m;‘l

249 A St
\aikgai,  Deputy Prow




