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New York, February 83.—Commenting on the wàùfrtaf r, 
reception given by the press to Its offer of % $2,- 
800 prise to the first British merchantman which 
should sink an enemy submarine, the Syren and Ship­
ping of London, intimates that the fiat is not diffi­
cult. In part it says:—

"The war vessel does not spring up suddenly from 
the depths into that particular favorable position. 
She must have first ascertained by means of her 
periscope that there was a possible quarry jn the 
neighborhood, and must then have manoeuvred until 
she got in the desired position. In other words, a 
sharp look-out aboard the merchant vessel would 
have revealed her presence long before she was ready 
to strike, for a periscope, small as it is, ia not the sort 
of thing which any quick-eyed seaman would be like­
ly to overlook.

‘If a merchantman refuses to stop when called upon 
to do so by a submarine it is extremely unlikely that 
the latter will use her guns, (supposing that she hss 
any), for the sound of firing would be certain to at­
tract the notice of British mosquito craft in the neigh­
borhood; and it is even more unlikely that she will 
waste a torpedo on a small cargo boat, more espe­
cially if the merchant vessel Is sufficiently far away 
to render the prospect of hitting her a doubtful one.

'In fact, it should be clearly, understood that the I 
power of the submarine reste to a considerable extent ! 
upon “bluff.”
she has been spotted. She is formidable enough when 
she can creep up and deliver an attack upon a sta­
tionary mark, but when her quarry has seen her in 
time and either runs or turns upon her she is the 
most ineffectual of war craft.

“At the first indication of any intention on the part 
of the merchantman to take the offensive, the sub­
marine would probably become Invisible altogether, 
but it must also be remembered that such a craft, al­
though entirely Out of sight may be by no means en­
tirely out of reach, more especially if the attacking 
vessel be of fairly deep draught. Although she can­
not be seen she Is there to be rammed and the slight­
est touch will probably do the business effectively.”

Petrograd, February IS.—The Noroe Vreznya con­
tains s striking leading article on Germans In Am- 
•ries. 'Hitherto," it esn, "America haa always hesn’ *T Wr®* parliament 
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supposed to be some sort of special min which ground; - ■■■;•
down European immigrants of every nationality and 
turned them out as Americsut cl t lien a This, how­
ever. does not apply to GefMan immigrants, who re- 
oasin German to the second and third fenerations, and 
America has some six millions of these double na­
tionality dtlsene in her midst.

*nrs, . .
fc»—MONTREAL

<r directors,
dith, Isq„ y,„,v.nl

WILSON IS CRITICIZED
"America Is for these, no matter how long they 

nosy have lived there, only a field for exploitation, but
never a home.

"The Germane in America have their own purely 
GNrman organisations. Th# stringency of American 
laws compels them to learn the English language, but 
they hâve their own German church organisations, 
their own dubs, charities, and press. In feet, they 
live in the disguise of Americans precisely sa all 
colonists live, away from their land of origin,"

The Novoe Vremya then proceeds to detail “the 
reel objecte" of the neutrality league which the Ger­
man colonists have started In America. This trans­
parent device to utilise Ameriran feelings for purely 
German ends, it says, la clinched by the significant 
reminder to Americans that German colonists com­
mand five millions votes at the elections.

“We know how great is the power of the German 
colonists by our own bitter experiences. It is plain­
ly to be seen how on a much greater scale the German 
colonists seek to sway the American people."

{;*
Lash—Wilson Riding

">• Cenfld.no» in Bif Market 
"r‘ Y,.r i. Out—cemmi.eien Hou.e.

Have Enlarged Investment
\ / Business.

TorU, February «.--With new capital issues 
«tinx several hundred million dollars to be tak- 

banking Inter.»» derire an -orderly etotk 
, understand, however, that before long they 

*r*v, greater encouragement to conetnlctiv. op*r- 
*!!!/. ,t the Stock Exchange. To »ut it another way. 
f™., „ near when the bull eld. will offer oppor- 
î^rVrom. Adverse factor, to their view, are 
Xat allnkeil for by prevailing price, and the liquida-
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An agreement whereby the Bterlfhg IAU Insurance 
Co- of Toronto secures a controlling Internet In the 
stock of the Security Life Insurance Co. of Montreal 
hae Just been completed between tbs two compel 
and win go into effect as soon as the sanction of the 
Government le obtained. The name of the Security 
will be continued, aa the title of the amalgamation 
and the heed office will probably remain In Montreal 
for about a year.

Official, of the Security Co. explain the amalga­
mation as being entirely a stock transaction. The 
Sterling Life. It ia stated, had not qualified for Its 
license, it was first formed a couple of years ego, 
but waa still In the organisation stages, end had not 
sold sufficient stock to obtain the right to issue pre­
miums.

The Security Life obtained its license In June, lgll, 
and commenced to write business in October of the
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the rise in coastwise freight has been more than sub­
stantial.
London amounted, as I have previously said, to 78 
cents per ton of coal, 
had risen to $3.50. 
by the Prime Minister as "formidable," and In the 
country generally It is regarded as absolutely intoler­
able.

business and not
Imix.ltton.for.exampie, to the .hip bill.
B17,truck by the manner in which they m.rv.1 at 
I dre president's position in this matter. *1l.y cannot 
i undenwd hie persistent advocacy of the measure 
1 which has met such general disapproval from prom 
K lani men Time and again. President Wilson has ad 
E: milled his ignorance of business. Yet in his Ship 
li Purchase measure he has stood out stubbornly ahd 
I i uncompromisingly for a proposition to which men who 
I bnwapent their lives in business are overwhelming-
l i ly opposed. -
B BoMlem—"He is the boss of bosses." So comment- 
F 4 a leading New York merchant In speaking of Mr. 
I, wilaon’s course in this legislative mix-up.
I; Revolt-According to some Washington observers 
|> the Democratic leaders are tired of the Presidehtal 
I, tagh They do not hesitate to say that the owner ot 
P it is riding for a fall, and I understand there is much 
f quiet talk at the Capitol for a revolt among Démocrate, 
h ln both Houses. The new Congress, of course, will 
b hare a materially reduced Democratic majority. It la 
[:• likely also to show increased independence of the ex - 
| active; That prospect should re-aseure big business. 
p similarly encouragement is offered by the report 
S Which I am told is perfectly trustworthy, that in spite 

of attempts of certain cabinet officers to change his 
, views, President Wilson will adhere strictly to his 

>'( more friendly attitude as disclosed in the past couple 
of months, toward capital and industry. It is whis­
pered in Washington that at heart he is seriously 
concerned over the certâintÿ of a big revenue deficit 
and disappointing workings of the new tariff prior to 
the latter’s nullification by the European conflict. His 
big hope now is that the stimulus of war orders and 
the banking law will result in a great Industrial uplift 
before 1916. His friends, moreover, claim- that he is 
strongly opposed to further governmental devilling of 
business lest It upset optimistic calculations as re-

■**■+-** moemen m «■■ ■ i--ru—^a.--- ■. .luf.-wwi rvV V Y:• l - v--
gods the effect of business recovery on the chances 
of Democrats when the next election comes around.

Inter-State Commerce Commission,—I understand 
that this accounts for the delay in announcing the 
make up of the Inter-State Commerce Commission. It 
is Insisted in the White House circles that such an­
nouncement would have been made long ago, bût for 
the President's care in selecting appointees and hlfr 
desire to have the new body composed of conservative 
men who will discharge their duties without animus 
or prejudice.

INTERNATIONAL PAPER REFUSES
ORDERS THAT DO NOT SHOW PROFIT.

Boston, February 22.—International Paper Co. has 
been renewing all of its expiring contracta on the 
basis of the same terms as in 1914. For the greater 
pArt Of its tonnage the company has been asking end 
receiving 2.16 cents per pound. This Is not the ad­
vance that seemed possible when the war first broke 
out and the demand for newsprint Jumped by leaps 
and bounds, but It is n maintenance of existing prices. 
For such sulphite as the company makes In excess of 
Its own requirements and sells in the open market it 
is receiving a substantial advance in price, which is of 
course a material aid to net.

The company has adopted a strict policy of selling 
only at a price showing a fair margin of profit. It 
has declined to shade quotations to get business, and 
has naturally been obliged to pass by certain or­
ders that it otherwise could have booked.

International Paper Is at present outputting at about 
90 per cent, of capacity and is earning at the rate of 
between $4 and $4.60 per share on its $22,406.700 pre­
ferred stock.

International Paper is getting the benefit of some 
Improvement In the business of its subsidiary, the 
Continental Bag Company, which has a capacity of 
15,000,000 bags per day. The paper bag business, de­
spite temporary setbacks, has been on the mend, In 
a broad way, for the last year and a half, or since 
new interests took hold of the Union Rag and Paper 
Company to try to make a real corporation out of It. 
In this Improvement the Continental Company, as the 
second or third largest producer in the country, hae 
naturally shared.

During 1914 International Paper Is understood to 
have developed about the same net earnings as in the 
1913 year, or a dividend balance of around $960.000 
equal to better than 4 per cent, on the preferred 
Stock, now paying 2 per rent, and abundantly able 
to maintain this rate so far an present indications 
are concerned.

Before the war the rate from the Tyne to
same year. Its builnes in force is now reported a» 
$1,980,000, the premium Income being 914,063. Tke 
subscribed capital Is $447.600, with $100.4)00 paid up.

The agreement entered Into between the companies 
provides for the Sterling obtaining a controlling In­
terest In the Security stock, paying $10 capital and 
$25 premium on the $100 shsre». The Sterling stock 
already sold is to be transferred to Security stock. 
Practically none la believed to have been sold since 
the middle of last year. In this way the Sterling. Ai

ben

By the middle of January It 
This situation was characterised

By setting frèe 20 of the interned enemy ves­
sels for coal-carrying the Government have succeed­
ed in reducing the coastal rates to $2.60 a ton. 
this still represents an increase of over 200 per cent. 
It is hoped that by releasing another dozen and a half 
of these .vessels, the situation, so far as freights are 
concerned, will become normal.

It must not be assumed, however, that there are 
The withdrawal

MEXICO:
dec, D. F.

But

a company, will pass out of existence, Its 
taking over the Security.

The new officers of the Heourtty Life are : Free!» 
dent, Mr. O. McCarthy; managing director, Mr. J, 
W. Garvin; first vIce-preAtdent, Dr. R. J. Wll.oa; 
vlce-preeldente, cx-Alderman Victor Morin ee4 
Messrs. W. W. Hilts and W. O. McTaggart; direc­
tor*. Dr. J. P. Laporte and Mesara. W. H. Elliott (Oft* 
tario Inspector of flohdols), and T. A. Rowan.

The managing director ie In charge of the Toronto 
offices of the Security, which are at the Btsrtl* 
Life Offices.

CONSIDERABLE HB8TIANCY ABOUT
MAKING PERMANENT INVESTMENTS.

The monthly review of the Northwestern National 
Bank of Minenapolls epee*» of the great Increase in 
private savings in the past few months. The aver­
age balance of its owit depositors lias increased ap­
proximately $20.

"This growth," the ré view continues, "can be di­
rectly accounted for by two reasons ; one is the stim­
ulus to save and the other a certain hesitancy 
about making permanent investments.

"Experience has shown that when the price of se­
curities is low and they may therefore ve «ought at 
beit advantage public confidence wanes and there is 
not such an active demand as when the prices rule 
higher.

"After a period of hesitancy public confidence al­
ways returns, and with the rush to take advantage 
of low prices comes a demand which restores prices 
very rapidly, with the result that but few Investments 
are made at low prices, a^d the great bulk of such 
purchases are effected wh^n prices arc nearly at a 
normal level.

"There Is a lesson in the above instance which may 
perhaps furnish to the practical man the idea of how 
and when to save. After each period of low price se­
curities which could have been bought say at 60 to 
90 per cent, of their true value, are perhaps sought 
eagerly at 95.

“If the public had not been frightened by the pes­
simistic rumors and had bought with confidence when 
the securities first reached 96 the demand would un­
doubtedly have kept the price from going lower and 
the attendant contraction of credit and industrial un­
rest would have been avoided.

“The same principle applies when a saving im­
pulse becomes general. It results in a cessation of 
legitimate expenditures, and the setting aside of 
money which would ordinarily have been ueed In 
profitable employment. This is not saving at all. It 
is hoarding."

THE no other adverse elements at work, 
of labor has been comparatively enormous, owing to 
recruiting, while there has been considerable dlffi-ilk of Canada
culty also in obtaining an adequate supply of the very 
necessary pit-props, 
also in regard to the shortage of labor from the 
transport point of view, with consequent congestion in 
the ports and on the railways, 
panics have lost 72.000 of their employes, & total equi­
valent to 12 per cent, of the whole, while in West 
Yorkshire alone some 20,000 miners have enlisted. The 
Army Service Corps, again, has absorbed great num­
bers of the stevedores, though the exact percentage 
has never been stated, 
six thousand dockers have Joined the new armies. At 
the moment of waiting»—th.e' «Bfcond week in February 
—thq« Are some 48 vessels in Liverpool and London 
awaiting discharge.

Whatever may be said, however, with regard to 
the particular cases of wheat and coal there can be 
no doubt that a general aUrfound rise in prices— 
amounting to about 20 per cent, since the beginning of 
the war-i* due to congestion.rather than to freights. 
The railways have had to deal with a tremendously 
increased heavy traffic, while their facilities have 
actually diminished. Some idea-of the nature of their 
task may be gathered from the case of one great line 
which, apart from freights, has had to run 7,000 spe­
cial troop trains, 
in force by which a priority is given to the movement 
of foodstuffs and perishables.

Policy of Selfishness.
The control of the railways by the central military 

authority and the special nature of the financial guar­
antee given by the Government preclude the possibility

There have been difficultiesporated 1869

The railway com- Mr. J. o, McCarthy has taken charge 
of the head office at Montreal.

I- $25,000JM 
$11,560,00$ 
$13,174*$ 

$180,000,900
The management of the Security Is now In tiW 

hands of Messrs. McCarthy and Garvin, the créât off! 
of the Sterling Life. Mr. McCarthy la wel known is 
a Controller of the City of Toronto. He la an 0g. 
perlenced Insurance official, starting his career with 
the Temperance and General under Mr. Henry *8util- 
erland, who now controls the Kqulty Life. For fig# 
years he was agency superintendent of the Impéviil 
Life, and provincial manager for the Great West 
provincial manager for the Aetna Life In the tame 
territory.

Mr. John W. Garvin ulso entered the insurance 
business In the Temperance and General. Later he 
became manager of the North American Life for 
Central Ontario. From there he went to the Manu­
facturers ns inspector m the agency department, and 
later was agency manager of the Excelsior Life.
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UNITED STATES SENATE OPPOSES

BILL TO LIMIT WHALINO STATIONS.
BUDGET FOR RAILROAD VALUATION

IN UNITED STATES CUT $1,100,000.

Washington, February 22. Senate Committee on 
Appropriations has reduced the appropriation to con­
tinue the work of physical valuation of the railroads 
of the United States for the coming fiscal year from 
$8,000.000 to $1,900,000 in the sundry civil appro­
priation bill reported to the Sennte,

The bill carries a total of about $126.000,000 which 
Is only slightly above the amount of the bill as pass­
ed by the House.

Arrangements, however, are now

Washington, February 22.—An unfavorable report 
ha* been filed with the Senate on the bill proposing 
to limit the location of whaling stations on ths 
coast to 76 miles apart in the Interest of conserving 
the whales of the North Pacific waters. Ths com­
mittee commended the idea of conserving thé whalén, 
but declared that the proposed bill would turn the 
whole whaling business over to one compsuiy.

The Senate committee reported that the 
Whaling Company, a Minnesota corporation, Is locat­
ed on Akutan Island, “which island lies between Uni­
mak l-aee and Akutan Pass, the said partes being 
ftboui 30 miles apajt. Unimak Pass Is between 900 ans 
1,000 miles east of the west coast of Alaska, border­
ing on the Pacific Ocean, and with the exception of 
one narrow and tortuous strait. Is the first passway 
between the waters of the Pacific Ocean and Behring 
flea.

The Public.—I find that despite the obstacles and 
handicaps of the past year, some of the most experi­
enced brokers still have much confidence in a big 
stock market before 1015 expires. They believe the 
public will come back. That it is a dream brokers 
have almost ceased to indulge in—what with politics 
war and the incidental upsetting of business during 
many months. Probably the average person to-day 
looks for nothing during this year than an occasional 
ten point rise on dealings in a few hundred thousand 
shares a day, when the market is oversold and tech­
nical conditions favor the bull. Yet those critics who 
tske a more optimistic view put forth sound 
The latter, I may add. Include a change In the atti­
tude of the public. The reforms affected by the Stock 
Exchange in the last year have, it is assumed, given 
People new confidence in that Institution. The public 
holds aloof from the market not because of suspicion 
of Stock Exchange methods, but owing to the distrust 
of the politicians and the effects of new laws. Here
Win, however, unless discerning students_____
the signs are auspicious. For It Is to be borne In 
that last November’s elections revealed 
•ctlonary tendency from radicalism and socialism.

« electoral verdict on that occasion was that ths 
Federal persecution of 
«ver done. One of the current 
Mmlnlet ration’s 
hosinea*. Another

of any ran way adopting a policy of unpatriotic sel­
fishness.I Turkish opium were redncei 

to 121 chests, 
long Kong have arranged toj 
•ly, but there is more or létal 
ong Chinese firms, which wllll 
finitely.

The basis of the financial concession is 
the guarantee that any loss of business as compared 
with the last corresponding period previous to the

Most of the]
Alaska

war shall be made up out of the Imperial Exche- 
The net receipts of all the companies will beMONTREAL STOCK EXCHANGE

pooled and compensation will be paid into the pool 
amounting to the difference between the net receipts 
during, say the last six months of 1913, and the net re­
ceipts during the last six months of 1914. 
company will then draw in proportion to its aggre­
gate receipts during 1913. 
not be affected by any Improvement that hay be 
shown to have existed during the first part of 1913 
aa compared with the corresponding period of 1914. 
The Government compensation is decided by the ag­
gregate amount. As a matter of fact the companies 
will gain considerably by this arrangement, as during 
the first part of laat year, when the trade boom was

ST. JOHN RAILWAY ANNUAL
Sales on the Montreal Stock Exchange this morn­

ing were as follows
C. P. R. notes—$600 at 102%.
Detroit United—2 at 64 .
Dominion Textili 
Ottawa Powei^-6, 5 at 121.

F MAGNANIMITY.
any real ground for the tai­

nted by even intelligent («tr­
apped at an opportunity of 
and commercial rival We 
the final settlement Englind 
is that she had no such ulter- 
England is wholly capable of 

limity, despite all the Hymns 
rltten between now and ths 
;lyn Eagle.

St. John. N.B., February 22.-At the annual meet­
ing of the shareholders of the St. John Railway Com­
pany to-day, the earninga for the year, after providing 
for interest of bonds and other wages were reported 
at $73,908.88, There were paid four quarterly divi­
dends of one-and-one-half per cent, each and the 
balance $14,086.10 transferred to the profit and lose 
account.

The report says that the war has to some extent 
affected the company's business.

"Tour board expected to dispose of the treasury 
bonds to meet payments on capital expenditure, but 
owing to war conditions and consistent financial de­
pression only $21,800 were sold."
Montreal, is one of the directors.

reasons. This sharing out will It Is used by all ocean steamers and other craft 
going In and out of that sea on their way to and from 
the Pacific Coast porta. It Is also, and for all times 
In the past has been, the first accessible passway foi 
nearly 1.000 miles for all the whales using the Waters 
of the Gulf of Alaska and the North Pacific Coast in 
their annual migrations Into and out of the waters 
of the Behring Sea and Arctic Ocean.

"Akutan Pass lies about 80 miles west of Unimak 
Pass and is the second passway In and out of the 
Behring flea.

Shawlnigan—1, 3, 7 at 116.
Canada Steamships, preferred—7 at 59. 
Rubber bonds—$1,000 at 88.
Telephone bonds—$1,000 at 97.
Textile bonds, Series C—$1,000 at 97. 
Cedar bondi $1,200, $1,000, $1.000, $1,000 at 86.are at fault 

a marked re­

beginning to wane, the aggregate receipts were show­
ing a reduction of about 8 per cent, 
of business is conducted by a committee which site 
dally and considers the requirements of each road, 
diverting traffic, reducing passenger facilities and the 
like, wherever necessary. Freight waggons are pooled 
and charges for demurrage have been temporarily sus­
pended.
Ueve railway congestion, though this element in the 
raising of prices will vanish after the spring, when 
the new armies will have completed their removal to 
the Continent.

EY SINCERE? The transactionPRINCE EDWARD ISLAND PEOPLE
FEEL LOSS OF ICE-BREAKER.

lares that it dreads ihe ex- 
le-rs to the seductions of the 

German shell*

J. K. L. Ross, of
"A whaling company with their station located at 

Akutan Island would be placed in a strong strategical 
position, within easy hunting distance of both of those 
passes, which would give them a great advantage over 
any competitor located 76 miles away."

Charlottetown, P.E.I., February 22.—Since the re­
moval of the powerful ice-breaking steamer "Earl 
Grey" from the winter service between the Island and 
the mainland to Archangel. Russia, our people have 
had to depend on the two older and weaker steamers, 
the Mlnto, built in .1897, and the Stanley, ten years 

This means .a reversion to the conditions

v exposure to 
*r If there were any mother» 
io subscribed to this declsr- 

sincere in sub-

industri&l interests had been
Chairman of Liverpool Underwriters’ Association 

places total loss to British shipping since the war 
began at from $80,000,000 to $36.000.000.

consequences is the 
more amicable relations with big 

i* the commerce commission’s de- 
'«‘on granting eastern railroads an advance In freight

3T they wore 
Horald.

Little else can be done at present to re-

Wool production of United States In 1914 totalled 
290,191,000 pounds, 
less than in 191$.

earlier.
Which prevailed before the Earl Grey succeeded the 
Stanley as the "running-mate" of the Mlnto and as 
a powerful friend which has often released the latter 
when held a prisoner by heavy Ice.

The Islanders have accepted the situation philoso-

OT TO BLAME. Public opinion brought these change, and there 
e doubt that being more favorable to corpora- 

inland vested Interests It is likewise more friendly 
«urltlee and only awalta the right Incentives to 

ben, ” w lh” m‘Lrket ln something like the old num- 
'MWt"n that haPPens, of course, brokers will be 

'0r the ,ecrl,lce« 01 the past year. When 
doubt il?,".1* aga-ln lmcked *>y the outsider as It no 
mini™ i. bC When peece ‘« m*de. It not before, the 
mnti. *?lre day wm not longer be a novelty, but a 

*™r »t routine.
House Many Wall Street concerns,

ment he ?y' haVC cons,der*bly enlarged their invest- 
nt O'Minese since 

number of firms 
ulators

This is about 6,000,000 pounds
violationainly committed no 

national law that would Jv«- 
ding the rules providing M

of enemy

In spite of these very serious advantages in
of the essentials of tolerable existence, and despite 
the fact that such Increases as have occurred 
disproportionately upon the poorer classes, it la true 
to say that nowhere has the distress level been reach­
ed, neither has there been any diminution in cohsump-

The Bank of Nova Scotia“THE MOST 
DEPENDABLE 
PAPER”

s and passengers 
ed or hailed by her war

The sacrifice was cheerfully made, al-phlcally.
though they realized that with a severe winter there 
might be a eerioue tie-up in traffic. The weather 
fortunately has been unusually mild, with the ex­
ception of a week or two, and the service haa been 
almost continuous, barring one or two weeks, though 
the longest hold-up has been only of two days’ dura-

OlVIOEND NO. 1$1.

OTHER STORY.
rho are crying out 
eutral flags by 
reet silence

i to so many 
York Herald.

Kétice ie hersby given that • Dividend at th* rsH* 
of Fourteen per cant, per annum on the paid-up 
Capital Static ef this Bank has been declared for the 
quarter ending March 31ai and that the esrhe will b# 
payable en and after Thursday, the lit day of April 
next, at any ef th# office# of th* Bank.

The Sleek Transfer Beak will be elated from the 
17th te thé 31et proximo, inclusive.

By #rder ef the Beard,
H. A. RICHARD80N,

General Manager.

Statlatics show that not only is the

the Eritiia.
money

level of earninga well maintained, but the working 
classes are actually consuming more per head than 
at any former period. mconcerting tlf

laying the mines tftd 
neutral ahip* Kmthe stock market re-opened. A 

which formerly catered only to spec- 
now have bond departments.

Ior years did
•’tiered the

HANDLED FRUIT EFFECTIVELY.
Fruit and vegetable products of British Columbia 

for 1914 amounted to $4.700,000, an Increase of $887,- 
000 over 1818. In this connection it is worth 
noting that at a recent convention of the B. C. Fruit 
Growers' Association a unanimous vote of thanks was 
passed to the C. P. R. for the efficient service given 
in the handling of fruit. As a result of this service 
the conditions of the fruit-grower were unique, par­
ticularly in the Okanagan Valley, where the entire 
crop was marketed although prices were not so good 
as in the past.

iIn the estimates recently brought down at the pre­
sent session of Parliament appears the sum of $1.- 
190,000.00 on account of the Car Ferry to be run be­
tween Carieton Head and Cape Tormentine. Neat 
year it is expected that the steamer will be available 
tot service.
being built by Armstrong, Whitworth and Company. 
Limited, of Newcastle-upon-the-Tyne, and was 
launched on October 6th.

Others Which 
a speculative business exclusively have

«rotirorin. mU"!ClPal “d pUbUc um“y ««Ms with 
dl,enZ * re‘u'u'- Th“* there te probably a greats,: 
chaogi fl™,.6.?''*’**' hbslnsss amongst Stock Ex- 
»,ll 8lml ” hM ha* bMn know» tn the history of

A Prominent 
Kingitoniaa

writes:--

w«asITRA6T.

household firs, 
starved and stiff tor t»ld- 
v days grey 
needs,’no calls require: 
ie of heaven entire, 
srs of darkness fold on o 
life most dear can hold. 
ioat heart's desire.

while
Halifax, N.6, February 19th, 1918..V

W.This vessel, which will cost $700,000, is
and old; V BANK OF MONTREAL

& «
cau”ed ‘h« German Admiralty 

^ “uHà “* ot 6ond- -s everybody 
Beu,, _ nd that bl* b°n« dealers 
,v P*rtimiBtlc. On the 
, unwttlement 
tAtion la

NOTICE ia hereby given that s Dividend ef Twe- 
ind-ene-helf per oent. upon th. psld-o, Capital Stash 
of this IflStitptien haa baas declared far the three 
months ending Slat January, IMS, and that the sanie 
will la payable St He Masking Meuse In this City, and 
at it* Branch.,, an and after MONDAY, th. flttWT 
day OF WAWCH tant, te Sharehekters ef reeerd ef 
SIM January. 1115.

By order ef the Beard,
fREDBRICK WILLIAMS-TAYLOR,

Montreal, 22nd January, 1RS.

«R8 “I Mart inyheer 

Safes - '>* litke Ere*, V
ssys that while dealers are not at present disposed 
to stock up with goods as they did last December, 
with the clearing up of foreign uncertainties—some 
thing he regards as quite probable—they Will afoin 
buy freely. There Is also talk in savings bank circles 
that any further decline in prices will revive the de­
mand from that quarter.

Room Operators.—Most of the larger room opera 
tors, as Joseph Manning, C. B. MacDonald and Jacob 
Field are said to have evened up the bulk of their 
commitments and to be awaiting developments.

«S3are by no 
contrary, they feel that 

Of price, due to fresh foreign Uqui

"me time tb“ >“* obtlloed for
1 *® Informed. d^,\m0,t “»*'"llb™<> bond dealer», 
>*• *«£7th.° ^ th« -o»"1" view about

,h“

sgSS»l»»f»«>»fl*MI*»Mfl*«fH>»Mf
HOWARD S. MW, B.C

ROSS k ANGERS
BARRISTERS and SOLICITORS 

Suite 32f Trampartalian Building, Madrasi :

I nave hade balance; 
lifetime—-all and more, 
idvantage from your struft 

that further shore 
equalized all bad;

eternal lif®-

■HI j«|ii4ibli

aaacMfw* •"*•
&EUGENE A ANGUS wm>es, on 83

&£3—but yours 
isley, in the British Rev will the latter 

their market. Apropos of 
a prominent investment house
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y_ member of
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