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ENGLISH BANKERS VIEWS

PROFITS IN CANADA till»- I 8°MF , „ ,
, 1 ’nu> speeches delivered at the recent half-yearly

In presenting „n page 253 the sin mar.e^ <> ,)V ,|lc chain,,en ,>f the English hanks
,„wer and of dispos,non of profits, it ' j ,|eat of matter which ,s of interest
Lex,,lain again the reason why m sivne sa^ U. * {M> llanUers. Those guiding he
1>ri,f,ts Shown in the table of earning do „ , financial institutions in the worlds
correspond with «he profits shown m the « arc naturally concerned with world
.able. In the upper table the intention 0 " L'noincna and ci-cun,stances. The London ad
the earning power of the capital invested in hank- ^ (liffcr considerably in character front

Therefore. special items such as the >3-4<>»-,«* 1 , heads of the Canadian banking
realized by the Hank of Montreal through wti, g h-^va, ^ ^ C(mfernC(, mainly with
up premises account in t«,n. ami the tteu of . (lcvel(„f a particular dominion, and with

’ '^ recoveries" shown by the Commerce affairs only in so far as they have an in-
excluded. Hut such items must necessa , v flucm.c ui>on Canadian affairs. The English bankers

into the other table. . I ,,1C other hand arc concerned primarily with
With reference to the differences appearing < n,OVCmcnts. Sir Felix Schuster, chairman of

tween the balances carried out of one year, an. m o I w«^ ()f i.„mloti and Smiths Hank, and one

the next, these can be explained as follows. . k eminent of living English tinanciers
,„ll l9,2 as an example, it is seen tin,, the bala k ^ a (leal attention «0 the Internationa
carried out of «as $5^J- '! ,,e monetary outlook. In his opinion there ,s no hMy
balance brought into t«,t2 was Ss.d'.V, > ,(> an eariy return to easier monetary conditions,
Serence being $250.966. That is accounted for by ^reasons. The restoration of peace

the balances carried out of ’> ’'L^L'and will undoubtedly give a new stimulus to a
8,.208). the Eastern Townshtps 'f L .f n ks enterprise throughout the world and while he 

the Weybttrn ($4.-50). So the absor^ion o‘ ^ of confidence will lead «0 the rclea* "< ^
and failures, too. in past years, affected these figure ^ ^ ^ whkh have been hoard,,, m varmus

.....g power it will he seen that the Rations W Len, states

general upward movement of the ^ wh„ have been actually engaged ,n -ntbcL h
capital continued throughout .«,.2. ‘ " V " ' .,, be financed. This will involve ^
dates from .90* The increase m the rat , , „f „u. Continental states. So hat u, Sr
fluence,I mostly by the reservation of stockholder^ ^ S(hu>ter-s view, even if l-caee be promptly 
profits and through the collect,on from the, concU,<lcd. an active demand for money is \
H stock issues. I • • , 1 .tnriiip the next few months, and in ni

capital and rest reflects the aninpa i ^ ihc B;mk o( England's official
s. of the money invested m bank ^ jn siK,„.

by the owners. In the last eight years the profit 1 ^ Holden, of the London. Uty and

in banking have ranged between ' ' Midland Hank, also emphasised the pro ’L.nv'Lue
8.84 per cent, on the money invested From ^ European continent, and at the same
to 1907 there was an increase o 0.44 L • devoted attention to
and 1900 the ratio declined 0.87 p. . <IW which is now vexing
Hjoo and ion it rose i -34 V e- L \ . . I thmueliout the world the c<
,he rise checked. But it should be noted that if ' ^ ^ ,n o( ,he higher money
Hank of Montreal had not written up the prenu-c- K ^ ^ jn forcc. the proportion of the Eng

. and thereby increased the rest , M liabilities is alsnit 3', l>v
...... ...................
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whole are not exorbitant.
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