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AMERICAN INSTITUTE OF BANK CLERKS.

indebted to the courtesy of the President of,.ther company or corporation obligations, 
tni-tees, and even to issue debentures based upon 

, uncalled capital, and upon its expectations of pro- 
m not owned but to be acquired in the future It 
old be more in the public interest to have no sy- 

,i incorporation under Gowrnment supervision 
for such extraordinary powers to be granted by a 

certificate. Once that certificate is se­
cured a company mav enter the market and begin 
......m-isl o,«rations based upon the credit which i, po«« o socWly through local
...... .........................«..............................................................................................................................................

them such wide | trust companies or savings banks, or as bankers, or as 
clerks of banks, trust companies, savings banks or 
banking houses, who desire to improve themselves by 
devoting a portion of their time to the study of the 

connected with the banking business. 
j T„ specially train all who become associated 

with the Institute in those branches of practical edu­
cation which have a direct bearing upon the business

■ml*, or We are
tlu. Minneapolis Hank Clerks' Association for a copy 
of the Report of that Society for 1900-1901, also of the 
"Constitution and Objects of the American Institute 
of Hank Clerks," of which Mr. W. C. Cornwell, of 
Buffalo, N. Y , is President, and Mr A. < ». Kittredge,

The following extract
n m

of New York, is secretary, 
from the Constitution explains the objects and pttr-1 ...vernment

the I ioverument conferring on
The Province of British Columbia is enormpowers

, ,UsK wealthy in mineral .and other resources. Its dove-
much safer lines thanIopinent, so far, has proceeded on 

me foieign mining district* which haw develop,I | matters 
ih*astrous “booms" as well a* productive mines. I lie 
future of our western province cannot fail, ultimately, 
t 1 fulfil the most .anguine hopes. Hut the history of 
, connin'* development has often shown how true is 
die proverb "The more haste—the worse s|>ced." The 
, xtensiiin of | oners to new joint stock companies to I ss;

principles of banking, tine science of finance, applied 
economics, commerce, accounts and other subjects of

of banking.
3. To originate and circulate literature relating to 

the practice and science of banking and of business

have been In above illustrations of blanket incorpora­
tion certificates.

banking signs or the times.
The feverish condition of the New York investment 

ami security market is apparently assisting to enlarge 
the profits of the banks to such an extent as 
quite a notable advance in the value of shares in New 
York banking institutions, and even at the present

active demand for

practical value to them.
5. To conduct for the benefit of those associated 

with the Institute a Correspondence School of Hank­
ing. under the charge of a competent faculty.

I, To conduct examinations of bank clerks and 
others associated with the Institute with respect to 
their technical qualifications, and to issue certificates 

-ante. 1 setting forth the results of such examinations.
The air i. also full of rumours of further amalgama Thc COnstitution provides that local chapters may 

lions of the banks doing business in Gotham. It is ,lv |(>m|e,| wtiich are affiliated with the central lnsti- 
*aid that the Hanover National Rank will absorb the I U|U, jm( mav ,„ake their own by-laws. The courses 
( ontinental National, and, although all these report. I j stu,|y conducted under the management of the 111- 
. if a federation of financial corporations arc {variably I (.mbody lessons, examinations, and certificates
denied by the concerned officials, it is evident that the I ^ improvement and efficiency in the following: 
tendency is towards the creation of bigger and strong- I jie„n,anship, Financial and Commercial
vr banks by blending those now in existence. The I spoiling, History,

amount of business now being transacted "vmrli.hC.rammar Rank and Double Entry
bv New York banks seems to lie shared m by some of ; k ,,, • Hookkveuing
the Canadian banks, if the figmvs of the Montreal 1 om,sent on and Khetoru
t 'tearing House may be accepted as an indication of Shorthand and I ype- I radical Ranking
.ctivitv in financial circles rather than further expan- | writing. 1 ommercial Iaw,
«ion n the general business of the country. The 
following table showing the total bank clearing, at 
Montreal (or April, for the past seven years tells its

to cause

prices of said shares there is an

enormous

Government, 
I‘ractical Finance.

Ci iriespondence.
Hank Arithmetic,
The Minneapolis Association during its two years ac­

tive work enabled the members to hear a number of in­
teresting and valuable addresses from eminent author­
ities. such as "Three Decades, 1862 1892, <>f Mone­
tary Legislation," by Professor l-aughlin, “The l.um 
her Business," “Ship Subsidy,’* " Tlie • train Business, 
"The Railroad Business,” "Life Insurance,” “Corn-

own story :—
1901..............
I (>00...........
1899.................
1807.............
1898............
I8q6.............
1895..............

............$fx). 132,047

..............55.9I5-530

............ ril.249.8ri7
. • • 45.09^.7')'

................50,003.009
• ••• 37.580.094 

41.905.989

■—


