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discoveries of the Dakota Hoinestake that did service in
baiting the minîug promnoter's hook. The approved forru
of publicity for future Cobalt flotations will be to dilate
on the millions that have been mnade out of Nipissing
and tliê other high class mines. The advertisements will
tell ail about these but nothing about the ones that are

(Jobalt-W1lîen the Train Arrives.

to bel sold. Yet the effect will be to make people buy
the cheap shares and the people will believe that they
are getting a second Nipissing, altbough no one wHI
have directJy told themn so.
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dends are declared. That is always a trump card, even
il the dividends are paid out of the proceeds of treasury
stock.

It has been said that ail that is required to mnake a
good mining market is a knave at one end of a tele-
graph wire and fools at the other. The knavery and
the foolishness may sometimes both be qualified. Thus
the flotations in New York of some of the higli class
Cobalt properties was preceded for several months by a
continuons stream of data and "copy" into New York
newspaper and brokers' offices. This was prepared by a
highly trained corps of press agents and experts, to
whose good work ranch of the success of the flotation
is due. That these efforts were directed at New York
rather than Toronto and Montreal was another sign of
acumen.

>A lot of xnining flotation is done by brokers, who
foflow the erratie ste-ps of the. prospector from camp to
camp. A year ago they were perhaps in California or
Nevada: now they are iu Toronto. They are nlot
mining mnen as a rule. Their profession is to fleece the
lambs, and they are adepts. They know ail the tricks
of the game. At the first inkling of alarmn they will be
gone to new fields.

These are g few of the methods to-day iu use to turn
mining stocks into cash, the methods of te man "1who
works dlaims with his jaw instead of his pick." Some
of these shares undoubtedly represent value, but the
majority of themn will without doubt neyer yield any-
thing. It is impossible to tell what is the actual value
even of the best of them. The sensational advances
lu sonle may be justified, but, be that as it
may, the insiders who are feeding out stock at the high
prices are taking no chances. They are leaving the
chances to the public, though it may be that the public
wîll make fortunes. But it is a gamble. You or I do
not know the depth of the veins or the richness of the
ore, and if you or I want to buy mining dlaims let us
miake a study of it.

Appended is a table sliowing the number of mining
companies that have been incorporated in Ontario sirice
1896 and their capitalisation :
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