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2ud. To regulate the manner in which shares of the Capita) Stock of the

said Company may be transferred, including the power to abolish the

use of certificates assignable by delivery and for the registration of
transfers, and to subject all transfers to such forms and such reasonable
conditions as to them may scem advisable.  3rd. Also from time to time
to change the number of Directors for the management of the affairs of
the Cowpany, provided they be not reduced below the number of five,
nor increased beyond their present number, and to regulate the number
who shall o out of oflice annually, the said By-laws to be submitted for
approval at a general meettng of Sharcholders.

&. It shall be competent for the Directors from time to time, as they
muy deem it expedient, to issue a number of shares of Capital Stock of
the said Compuny, in all not exceeding two thousand shares, to servants,
agents and persons employed by the Company in reward for services,
and such persons who shall be called Honorary Sharchelders, and the
Capital Stock so issued shall neither he assignable wor subject to calls
or assessments, and the interest of the respective Shareholders therein
shall cease 5o soon as they respectively cease to he in the employ of the
Company, save in cases where the same has been granted in reward for
special serviees to persons not vegularly in the employ of the Company,
and in all such cases the terw of the interest in such Sharcs shall be
limited, and shall in no case exceed five years and such 1Tonorary- Share-
holders shall have the right, during the continuance of their interest as
snch to have, und receive dividends, but their shares shall be absolutely

non-assignable. and shall not suhject the holders to any personal liability

for the dehts of the Company.

5. The debentures which the said Cowmpany are authorized to issuc
by the ninth section of the Act 10 and 11 Vie, chap. 68, may be
issued from to time, cither for borrowed money or for other debts or lia-
bilities incurved or to be incurred by the Compang.

6. To promute the further exploration and developmeut of the pro-
perty of the Company on Lake Superior, the Dircctors are empowered
to receive subscriptions of Stock for all, or any of three additional com-
panies to be formed under the authority hercof, to be called respectively,
the Victoria Company, the St. Ignace Company, and the Mamrause
Company, cach with a capital of six hundred thousand dollars, divided
into shiares of six dollars each, and as soon us six thousand dollars shall
have been paid in by the Stockholders to the objects of any one of the said
Companics, such Company may proceed with their enterprise, and such
persons as may become Sharcholders shall be a corporation designated
by the name of such one of said Companies as they shall have subserib-
ed stock in, to all intents and purposes of the sume nature and character
as the incorporation of the Montreal Mining Company for the prosccu-
tion of their respective enterprises and the 8rd, Gth, Tth, 10th, 11th,
13th, 15th, 16th, and 18th, Sections of the Act 10 and 11 Victoria
¢. 68, as modified and altered by the previous sections of this act, shall
apply toandbe in force for the government of the said Companics ; and be-

sides the powers thereby, and by the previous scction of this act confer- .

red upon the said Companics, to remove any doubts that might exist on the
subject, they shall further have the power to purchase, or, lease from
the said Montreal Mining Company, or otherwise bargain for any of
their locations or property, to such extent as may from time to time be
deemed expedient, and may make the same or such part thercof, as may
be deemed cxpedient, payable in stock or calls on Stock of the new
Company, to be issued to the Montreal Mining Company or the Share-
holders thereof. ‘
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