
1UDSON'S BAY R'Y EXPEUTÂTIOI{S,
To a dislnterestedl outsider the utate of ox-

ciaement and anxious expectancy whjch has
exieted i Winnipeg-during the past tno wceke
over the probable treatment of the ll.udson's
Blay raih'aby boy the Dominion Governmont and
Parliamant mnust have boom amusting, espccially
if that dieinterestedl outsider happanad to know
tho humbugging, befooling, mislcading and
dcception te whicb the people of 'Manitoba have
beon subjected regarding that sane project
during the petit five or six yeare. How auch a
one must have laughed i hie sîcavu as hoe
viwd the eagerness with whichà telegraphia
nea tmd private dispatches wero devoured hy
local spaculatore, and aven by some ataid and
shrewd business men in the comunity. The
latighter of the disintorestedl outsider must have
dcgcnerated into die ehuckie cf the cynie, as lie
rcmembered that front the sane source of i-
spiration. came telegraina in the past (bague and
othcrwise> which wcre publishcd or listencd te
front a publie platforin hy a gullable public and
swallowed with the keencat avidity. The out-
sider hadl only to adil oe other thought, na-
ly, the faut tlîat the wvhole exciternent and
expectancy was about a project under the
control of mon wvho had draggcd it through tho
blackest filth cf political trickcry and un-
scrupulous charter pcddling, until it was under
their manipulation a stencli in the nostrils of
auy man laying the alightest claim to honesty
or integrity. After adding tluis thought ho
niight wvdil ad.-ait tbat af ter ail Barnum as
righ t, that the publie liked te ha gulled.

It would be dillicult te find a Manitohan who
dites flot from bis heart of hecarts wish te se
the speedy construction cf the Hudson's Bay
railwa.y, and it is doubtiess this intense longing
for its construction that makes so many of tbem
se ruady te ho tickled with the wcrthless
ruinors that have raised and deprcssedl their
hopes during the last week. Even their folly
in this respect je a strong argument iu favor cf
the early completion of the proj oct, and it is an
equally streng rebuke te the eluilling gang who
control it, for their humbugging, trickery and
deception i the past.

But thora is quito a proportion cf the resi.
dents cf Maniteba and especiaily cf WVinripeg
who have built up airy hopes and expectatiens
upon the succes cf the Hudson'e Bay prcjoct
at Ottawa this session cf I>arliamaent. Titis
proportion is made up mainiy cf eur speculative
feilow citizans, and includes but fow, who by
close attention for years te a business caliing,
have addcd their sharo te the progress cf the
country. Scores cf our dreaming ra estate
owners predict a sudden ativanco in the price cf
vacant lots in Winnipeg consequent upon, the
liberai treanmant cf the projeot at Ottawa, al.
though there are enough cf tbosc lots laid out
te coni!crtahly locate a population cf about
bal! a million. ln short the affir le confldently
calculated upon by many as a hasis eT another
boomi, in whicb fancy' rai estato prices wilI bo
bgain rpacbad, eind with -tbemi will coma in-
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craased rente, Inorcased taxation, a return cf
municipal reclessnees and çonsequent burdons,
the hullc cf which ivili hava te ha borna by tha
Industrious classes, ivho wbhlo niaking aIl tho
progreas the country actitaily inmes, sharo but
lightiy if at ail lu tho profits cf a ruai asate
craza.

WVhatover may ho the iunmndiato resulte cf
libtoral Dominion aid te the lludson's Bay rail-
way, thoeo is but littIe hope cf it8 aiding te any
appreciablo eoxtont in bringing about the desira
cf dreaming hoomaeters. Tho solid plodding
classas hava tee flrn a. hold upon this
city and province te allow cf the
spread of any such a speculativo mania,
aven werc the tomptations tue iuc ua greater
than they are likely te ha for years te coma.
Besidest, a ciliii vieîv of the Huidaon'a Bay
railway prospects from tîmo most favorable point
of view, wipes eut every hope of a real e8tate
boom. Even with incrensed aid from Ottawa,
tho floating cf the project i forcign mouey
markets will hoe a diflicuît task, and possibly
oe rcquiring longer time than the most patient
bore will nowv admit, for the whole railroad
power cf the anstern bal! cf North Amarica,
heth in Canada and the United States, will.
combine te hlock t'ne îork cf financing ; and
if this îvcrk lias te bo ulonn by the saine crcîvd,
îvho hava controlled tha preject in bbe past,
tha obstructinniat combination wiil have
plenty cf abrong arguments te aid them; in their
negative wcrk.

As we are now infermad, the question cf
furthar nid te the Hudson'a B3ay railway project
is a tnatter te ha sattied by tho Gevernor-Gan.
oral in-council, or te put it more pla1nlý, the
matter ivill ha a subject fer arrangement
betîveen the Governnient and the ccmpany,
after the presont tession cf Pavliament is ad-
journed. Mon of a skepticai or cynical turn cf
mmnd would interpret tha situation by saying
coclly, "consider the subjct pigeon-holed2'
Along with the nowa cf Ibis arraniromant comaes
the assurance, that it ia such as ivill insure the
financing cf the project, and the construction
cf the road te the Saskatchawan river thtis year.
0f course this assurance ia net froin the Govern.
ment, bnt from, the company and itit friands,
and tia raliabiiity and value of auch an assur-
ance wo eau on)y rcacb by referring te aimilar
assurances from the saine source given in the
pant, every oe of îvhich prcvadl oniy idle
twaddle, meant te cajola and deceive a long
sufforing but cutraged public. Itiletoeofeared
,bat Manitohana have about as mauch te back
theïr expectatiene cf tha cariy construction cf
the rond, as hava aur apeculatora te baak their
expactat1eana cf a rai estnte boom in causa-
quenca ci more aid heing given therate. In
short the niost moderato expactations based
upon the uilson'a Bay railway, hava but an
uncertain and flimsy foundatien.

It la safo te say, that -on ne projeat were ever
the people cf any province cf Canada se hefooled
and hmbugged, es have Manitobans about thie
Hudson'e Bay rnilway, and il is net te ha
wondercd rit, that many cf the abrewdest cf
themr ncw beliave, that tha road nover will ha
constracteid whiia the prescrnt boidars cf the
charter control, iL This stand ta an extremae
oe te talce, but itlai bots reasonable and pru-
dent te givo semas consîderation of the simple

question In old ":il -f Ihree," namely: If it
lias taken the presont company hiaîf a dozan
years te accomplish nothing but drag the pro.
ject Ihrough tho dirt, how long ivill il take
them te finance and build tho road, aven with
tho coneulting aid cf the Gevernor-Gencral-in.
ceuncil ? Some of the rising goneration mnay ha
able te furnish the correct an8wer te thia ques.
tien. It ias till tee much cf a conundrnin for
the present generation te unravel.

The tendency in branches cf trado ail over
this continent, and in quite a portion cf Europe
for semai ycars bnck, bas boon in the direction
cf the regulation cf prices by comhined agree.
mont cf the difforant individuels, freni or cern.
panties engaged therein, and cf lata this lias
hrought arouind its natural resuit in the lurma
cf a public feeling strcngly set againat sach
combinations, and inclined te proe for legisla.
tien againet them. It is probably not the ex-
istence of such truste or combines, wvhich has
aroused public feeling against them, but the
abuse hy many cf themn cf the power suich a
combination accures, and it seemas as if the feel-
ing would sourn gain &,round te sncb au oxtant
as te call for the existence cf aven unbanlthy
and ruinous compatîtion, rather than allow cf
trade combinatiens of any descriptions.

A great many people have formed the idea,
that this aystom cf governing branches cf trade
by truste or combinations ie a new phase in
commercial lisitory. Butin tis thoy are astray,
ast a look ever tho trade history of Grat
liritain during the aeventeenth and eightecnti
centuries wiil show. In the3o days each ini.
corporatedl town or city had its trade guilds or
corporations heionging te each hrancb cf coin-
tmmre or industry, and the laws cf ench city
allowed te snch the right, te govain its own
affaira relating te the regulation cf prices, the
remuneratien cf ompieyees, tha terme of ap.
prenticeships and many other niattors; cf detail,
ail of which they arranged, and for the non.
observance of which the oficers cf the guild
had the power cf fixing penalties, and calling
upon the local magistacy te have themn anfcrced.
Theso ware tha days cf trusts for a guild ruled
oerytbing, and the legal and medical. pro.
fessions badl their faculties invested with potlers
aven more ax"ltrary than thoe cenforred on
trade organiz stions.

We ara teld now-a-dava, toat those trade
guilde wcre the organizatiens conseqtent upon
a state o! aociety cnly partiaily removed f rom
harbarieni. If that bc the casa then the
vulgar and ignorant trader has maoaged to, free
himitalf frein ail cf these barbareus usaees,
wbile tho lenrned professions, as we are accuse
temed te cat them, stili strtiggle under thosa,
antiquated arrangements, and are seemingly as
far as ever front ilat hlessncd state cf unlimited
compatition. It is a nctewerthy fact, toc,
that the power cf publia opinion ie sanrcely
ever empleyed. te force thoso members cf tho
leannd pâ-ofesions eut cf those habits cf bar-
bariani, while it is se tugiy directedl towards
preventing the affaira o! trado from bccoming
again fallingintothem. it maybhastntcd,that
the superier Ienring cf the membera cf thosa
professions prevente them frcm ahusing th%~


