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STEAMSHIPS...

CANADIA
PACIFIC

CANADIAN PACIFIC
SHORT ROUTE

FROM ALL POINTS IN THE
Maritime Provinces
MONTREAL
$AND ALL POINTS WEST

All Rail Route to Boston
Two Trains Each Way Every Week Day

R T ) ¢

MCURDY & C0.'S
FINANCIAL
LETTER

ALLAN LINE

P

ROYAL MAIL
Twia Screw and Tawwhine

Steamers Montreal, New. 20.—The emaracter
= of the trading on the Montreal ex.
n change during the past week has been

8T. JOHN TO LIVERP&.

Corsfcan,.. .... ..Nov. 30 Jan. 8
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Grampian, .. ...’ Dec. 12' Jan. 17} deckines. On any improve

1 st broad the local

Virginian, .. ,.. Dec. 20 Mch. 28
market showed a disposition to do
8T JOHN TO HAVRE & LONDONRY }oitor and 1n umxmp‘e):lery instance

Lake Hrle,... ..Thursddy, Dec. 12}| only a small amount of buying was
Pomeranian,..., Thursday, Jan. 9} necessary to carry prices to higher

W, 8. HOWARD, D.P.A, C.P.R,
8t, John, N. B.

@l Lake Erie,
F

.+ ..Thursday, Feb. 6}|levels. There has also been a fair
.. Thursday March 6}|amount of improvement being more

particularly of preferred stocks and
ongr p""c““;;:;g'mm‘ Frelght}! b onds and the general opinion on the

INTERCOLONIALJ

RAILWAY.

Fall and Winter
Through Service

QUEBEC and MONTREAL

THROUGH'
N 2 TRAINS

F OCEAN LIMITED

LEAVES MONCTON, 14.20.

Through Sleeping Car from St.John
on No. 4 Rxpress, leaving at 11.20
a, m., Dally except Sunday.

: n:or ntl the end of the week was n;at
WM. M & CO., St. John,}|the reinvestment of December 1st

WA so_:‘"__ . d:vlg;mg :lhould increase the I\:;lume

2 LLAN, Montreal. of this kind of buying during the next
P A few weeks. During the end of that
time, given any improverhent in the
situation abroad, the money market

in Canada should be very much easier
with the result that trading condi-
tions would be made much more fa-
vorable. In the latter part of the week
Detroit United, one of the most spec-
ulative issues on the list showed
strength and attracted more than
usual attention because of its ad-
vance in an otherwise ghiet market.
Advices from Montreal interests iden-
tified with the company indicate
that there is @ fair chance of an in-
crease in the dividend rate at an ear
ly date. On Friday's buying the stock
was as high as 73 1.4,

C. P. R. was, on the whole, the
most active issue of the entire list.
Since the announcement of the pro-
posed new stock issue, Montrealers

chmeAx::‘ . n;: com
“f
Laareaf” Do, 1187 2 ey
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“c'nada” L] 2' (he " next day =8 ll:ave considerably increased their
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Rates: §_§. ht, §$50, $5275 ad $55, Seomd; | | otreet being that on any improvement
EIAM%M“TK to ";:-“ in the situation ’ubroad, Berlin would
ap r e "'"""'l | become a very large buyer of C. P,
%ﬁiﬁmwm T;A:u-:' R. stock and as a result would carry

MARITIME EXPRESS

Connecting Train No, 134, leaves
St. John 18,356 Dally, except Sun-
day.

Sleeping and Dining Car Service

Unrivallea.

GEORGE CARVILL, City Ticket Agent
2 King Street,

o~

International Railway
OF NEW BRUNSWICK
= AND——

The Campbeliton & Gaspe Steam-
ship Company, Limited.

Ideal Week-End Excursions

TO THE CELEBRATED BAIE
DES CHALEURS RESORTS.

“8T. LEONARDS—

To Carleton, Maria .. .. .. $12.00
Bonaventure, New Carlisle 15,00
Paspebiac, Port Daniel .. 16.00

Grande Riviere, Perce .. 18.00
UBRDS .., s it vaiol oot MO0
Meals and Berth included on

¥ “8. 8. Canada.”

Three Days Delightful Journey on
Water Along the Magnificent
BAIE des CHALEURS,

Leave St. Leonards, N. B, via In.
ternational Ry 4.45 p. m. Friday.

Arrive Campbellton, N. B.

9.15 p. m. Friday.

ILeave Campbellton, N. B, via C, &
G.8..8. Co,, Ltd, 11.00 a, m., Sat.

Arrive Gaspe, Que, 11.00 a. m, Sun.
Returning—

Leave Gaspe, Que, 2.00 p. m, Sun.

Arrive Campbellton, N. B,

1.00 p. m. Monday

Leave Campbeliton, N, B,

8.00 a. m, Tuesday

Arrive St. Leonards, N. B.

12.30 p. m. Tuesday

N. B. Travellers from St. John
can take advantage of these ex-
curgiong by leaving there on Fri-

day morning at 645 by C. P. R.

express, Returning to St, John on

Tuesday evening at 11.15 by C. P.

R. (Boston express.)

On arrival at Campbellton pas-
sengers holding excursion tickets
can go direct to the steamer and
occupy their berth at night, On
their return journey they can re-
main on the steamer and occupy
their berth until Tuesday morning,
thereby saving hotel expenses at
Campbellton.

TICKETS for sale at St. Leon-
ards, Jardine Brook and Richards
Stations during the months of
July, August and Sept.,, 1912,

For further information apply to
A. A. ANDREW, Traffic. Manager,
International Ry., or to G. A,
BINET, . Pres., and Mngr, Camp-
bellton & Gaspe Steamship Co.,
Ltd., Campbellton, N. B

MANCHESTER LINE

From For
Manchester Phila.
Nov: 1 M. Corp'tion Dec, 2

From

8t. John

Nov. 23 M. Trader Dec, 14
Nov. 30 - M. Commerce Dec. 51
Dec. 7 M. Importer Dec, 28
Dec. 14 M. Shipper Vamsish
Dec, 21 M. Inventor Jan, 11
Dec. 28 M. Spinner
Ja Jan. 26

n. 4 M. Trader
Dates subject to change,
WM. THOMSON & CO., Agents

PIGKFORD & BLACK LINE

8T. JOHN, N. B. to DEMERARA.

the stock very much higher than pre-
sent prices,

Dominion Steel Corporation com-
mon showed less firmness, being
down to under 60, compared with its
recent level of around 61 1-2 as 2 re-
sult of the unsatisfactory news from
Ottawa regarding the stand the Do-
minion government is likely to take
in connection with the proposed ap-
pointment of a special royal commis-
sion to Investigate the steel trade.
Latest advices indicate that the goy-
ernment {8 holding aloof from any
such consideration solely for political
reasons and this may delay any assis-
tance to the steel industry until such
time as the regular tariff commission
is appointed. }

R. & O. lost considerable amount of
its advance, going to around 112 1-2
after its recent advance to 114. The
stock, however, was well taken on
any recessions, the opinion on the
street being that the English interestg
at work in connection with a fhrther
project for R, & O. are making gra-
dual headway and will have their
plang well matured before the end of
the present year.

Quebec Railway securitles attracted
some attention owing to the doubt
that prevailed as to whether the com-
pany would pay its bond interest due
on Dec. first, Early in the,K week the
announcement was made that  ar
rangements had been made by which
the bond interest would be paid and
this was reflected by an advance in
the price of the bonds to 61, but later
they sold off again to 68 1-4, closing
the week around §8 1-4 bid and 60
asked.

Call money shows no signs of im-
provement at all so far and several
additional local houses are notifying
their clients of advance in the call
rate to 7 per cent. after Dec. 1st, such
a rate having been forced on them by
the necessity of making arrangements
for time money at 6 1-2 per cent.

F. B. McCURDY & CO.

CLOSING STOCK LETTER.

Thomson ik s
The Robert Reford Co..

| Agents: W H. C. MacKay, Wor.
on & Co. rx“x?.‘mc-.'

SAILINGS
FROM ST. IOHN, N. B.

EMPRESS OF .IRELAND Nov, 29

MONTROSE ...... .... o Dec. 3,
EMPRESS OF BRITAIN. .Dec, 13
GRAMPIAN-—Chartered .. Dec. 13

BOOK RESERVATIONS NOW,

Por Rates, ‘Reflervations, Mlang; Bit-4
erature, Tickets, Etc., Etc.,
Apply to
W. B. HOWARD, General Agent,
8t. John, N. B.

ELDER-DEMPSTER LINE

NASSAU, CUBA, MEXICO SERVICE.
S. 8. “BORNU" sailing from St. John
Dec, 10th, for Nassan, Havana, Puerto,
Mexico, Vera Cruz, Tampico and Pro-
greso.
SOUTH AFRICAN SERVICE.

8. 8. “KWARRA" sailing from St.
John about December 20th, for Cape
Town, - Port Elizabeth, Kast London,
Durban and Delagoa Bay. Cold Storage
accommodation on each vessel. Ac-
commodation for a few cabin passen-
gers., For freight and passenger rates
and full particularg apply to

3. T. KNIGHT & CO., Agents,

8T. JOHN, N. B,

By Direct Private Wires to J. C.
Mackintosh & Co.

ALL THE WAY BY WATER

fastern Steamship Corporation

International Line
WINTER FARES.

St. John to Boston .. .. .. ....$4.50
St.. John to Portland .. .. .... 400
BLOLtR ROOIMS i vi i vonginase KOO

Leave St. John 9 a. m. Wed, for East-
port, Lubec, Portland and Boston, and
Sat. 7 p. m. for Boston direct.

Returning leave Central Wharf, Bos-
ton, Mon. 9 a. m, and Portland § a.
m, for Lubec, Eastport and St. John,
and Fri, 9 a. m, for St. John via East-
port omitting Portland,

Maine Steamship Line

Direct service between Portland
and New York. Leave Franklin Wharf,
Portland, Tues.,, Thurs, and Sat, 6.00
p. m, Fares $3.00 each way.

City Ticket Office, 47 King St,
L. R. THOMPSON, WM. G. LEE,
T.F.&P A, Agent.

New York, Nov, 29.—The stock
market at the opening today reflect-
ed the better tone of foreign news,
especially the firmness of the Lon-
don market. As the session progres-
sed the general list developed a
steady undertone without, however,
showing any pronounced advance,
but a number of stocks, including
Can. Pac, and Atlantic Coast Line
in the railway list and U. 8. Rub,
Gen. Elec, and Central Leather in
the industrials, developed pronoune-
ed firmness and this was taken to in-
dicate that the trend of prices “ex”
foreign news and a normal money
market. The most favorable feature
of the day's news was the Oct. state-
ments of the Harriman roads which
compared favorably with any for the
same month in the history of these
roads. The Ills, Central also showed
good increases and it was predicted
that, the St. Paul statement for Nov.
would show gains in excess of $1-mil-
lion In both net and gross. These fac-
tors, hewever, were largely offset by
forelgn crisis and also a continuance
of high money rates here. It is true
that call renewals were made at 7
per cent,, and that the rate quoted in
the Ilagt hour was after the bulk of
the dayis needs had been supplied,
but the known movements off money
quriffg” the week indicated another
heavy loss of cash and forecasted an
unfavorable bank statement ' tomor-
row. This condition will doubtless
prompt continwed conservatism on
the part of banking interests who fa-
vor a cessation of speculation for the
time being. This attitude will en-
courage bear operators and the mar-
ket still . appears. to -be. twosided,—
that is a sale on all bulges and a pur-
chase on acute reactions.

LAIDLAW & ©O.

DOMINION  ATLANTIC. RAILWAY

THE MARITIME STEAMSHIP CO.
(Limited.)

Commencing Jan, 28, and until fur
ther notice the 8. 8, Connors Broe,
will run as foliows: -

Leave St. John, N. B. Thorne Wharl
and Warehouse Co., on Saturday, 7.30'
e, m. for St. Andrews, callicg at
Dipper Harbor, Beaver Harbor, Black's
Harbor, Back Bay or Letete, Deer Is.
land, Ked Store, St. George. Return-
ing, leave St. Andrews Tuesday for
8t. John, calling at Letete or Back
Bay, Black's Harbor, Beaver Harbor
and Dipper Harbor. Tide and weather

rmitting.

nt: THORNE WHARF & WARE.
OUSING CO., St. John, N. B.
'Phone 77, Manager, Lewis Connors,
Black's Harbor, N, B.
coffipany will not be resp
fble for any debts contracted after
this date without a written order from
the Company or Captain of the steam-

e " salls Nov. .| er. ;
s':udlocw&u:r:t. 0;,03,.1., J,BS[ it s.hs;' Y:rr:\‘ouu;‘lq’a:nmlo::’- ."ollm
. X w aily .M, nnectin,
!Lucls, St. Vincent, Barbados, Trin- ) b I.Mghy with traine Raid e W .g
8. 8. “Briardene” salls Dec. § for [ ll“E returning arrives at 830 p, m, Sun:
Bermuda, St. Kitts, Antiqua, Bar days excepted.
bader irinidad, Demerara. - — A. C. CURRIE, Agent.
e Mo nt‘."n?clhf’ 5 YT i 8t Jon
a, Montserra minica, St. Lucia, on, t. John.
St. Vincent, Barbados, Trinidad,|Oct. 95 Shemandoah.  Nov. 12 For Sale
e | il ok
b eslan” 8 Jan. or | Nov. : ec.
Bermuda, St. Kitts, Autigus, Barba- | Nov. 26 Kanawha Dot 11] ,, Tho Rhocrr CARRBIRA: S o4
dos, Trinidad, Demerara. Dec. Shenandoah Die, §1{ Tous Register, ogner
trelght apply to Dates subject to change. , of 1 us ot

For and
WILLIAM THOMSON & CO.
. Aments, 8t Jehn. N. B. 4

THOMEON & 3 ) SPLANE & ©0- ;
AN e o B 7 AT [ 61 and 63 Water L. Bt Jodn. N. B
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'\.'SWscrlption’uLlst opens Saturday, Nov. 30th, and closes Monday, Dec. 8th, at 12 o’clock Noon,

WE OF/ER

'READY’S BREWERIES LIMITED

(Incorporated under the Companies' Act, Dominion of Canada.)

i $115.000 7 Per Cent Cumulative Preferred Stock

Dividends Semi-Annually, May and November,

%

$100 Shares at Par
With a Bonus of 50 Per Cent Common Stock
CAPITALIZATlON Authorized. issued,

First Mortgage, 25 Year Sinking FundBonds ... __ __ __ ____ __ __ _$250,000 $250,000
freferred Stook, 7P. C. Cumulative __ .. . _____ . .. .. .o iv.o-260,000 115,000
mon Stook: .« - e s i SN 115,000

Trustees .. .. .. __ .. ._ __THE EASTERN TRUST COMPANY

Bankers __ __ __ __ __ ____THE BANK OF NEW BRUNSWICK

DIRECTORS

James Ready, President and General Manager; J. M. Robinson, of J. M. Robinson & Sons, Bankers and
Brokers, St. John, N. B., and Montreal, and Joseph L. 0’Brien, who has been for years ronnected with the busi-

ness.
ASSETS
As certified by The National Appraisal Co., Boston, Mass,
B e e e e s SEEESERRD T T T
BNt . oL A e e 60,350.45 $310,991.25
Current Assets, not includine Book Debts prior to July, 1911 __ __ ____ __ _____._ __ .. __ .. 130,044.30
$441,035.55
NET EARNINGS o
As certified by R. A, Mclntyre, Chartered Accountant, St. John, N. B.

Bverane Net Famlings Torsixyears - .0 .. o L s e 45,708.52
Pobuot Imerdstol Bolls  ©oc vaalo o s e o L T e 15,000.00
Balance farPMered Stook .. o L oL b L b ad s il e sy SSONTOR 59

EQUAL TO 26.7 P.C.
Pedict Preterveri Gtook, TP C.DWdend ..o .. 0 . 0 L bl oo 8,050.00
~ Available for CoMmont Steek -0 ... . o e L R BRRRS
EQUAL TO 19.7 P. C. S e

The originals of Appraisals and Accountant’s Reports on the business, are held on fyle in our office, and can
be insgected at any time.
EADY’S BREWERIES LIMITED, have Head Offices and Aerated Waters Buildings in St. John, N. B., with
large Brewery Buildings in Fairville, adjoining the City of St. John.

The following letter has been received from the President of the Company:
(LETTERHEAD OF READY’S BREWERIES LIMITED)

Dear Sirs,— St. John, N. B, November 20, 1912.
Referring to the purchase made by you of the Preferred and Common Stock of READY'S BREWERIES
LTD., 1 beg to say: !

That the Company has been incorporated under the Companies’ Act of Canada, for the purpose of carry
ing on the business of Brewers, Bottlers, etc.
Growth Starting brewing Lager Beer in 1879 and branching into brewing Ale and Porter in 1841, the premises

today ocupy an area of 00 square feet, buildings five storeys high, and private railway siding in connection
with the main line of the C. P. R

We have two Artesian Wells, 600 feet and 150 feet deep respectively, the sou

: of a very pure water
ArteSlan we"s' supply, proved by Expert Analysis eminently suited for brewing Ales, Porters and Lagers.
. The Capacity of the Brewery has grown from a small beginning to an extent that enables production of
CaDGCIty- 50,000 barrels per annum.
S : Purity and cleanliness are important features of the business and have contributed to it rapid growth
Pllflty. Sterilization of all casks and packages is a strict rule of the business
The Brewery has a complete modern (old Storage Plant, fitted with Refrigerating Machinery,
C0|d Storage' Eleetric Power for Li Elevators, Bottling Room Machinery, etc., generated on the pr The
. Brewery for such purposes is olutely Self-Contained. Plant and machine are duplicated wher n 'y
Self-Contained to avoid delays in case of any breakdown. Not only is the Machmery modern, but in a state of thorough r
Pian‘, ete. and excellent running condition.
: The Beer is of high standard, being matured in oak casks, many of which are 100 barrel capacity. Great
Aged in Oak. care is taken to maintain the high quality of the output,
< The Bottling Department is directly connected with the Brewery, the bottles being cleaned, sterilized,
Botthng. filled, corked, wired and labelled by machinery.
While the sales for 1892 were 2,800 barrels, for the year ending 1911 they had increased to 15,000 bz
Sales Increase- The Mineral Water and Bottling Plant situated in the City of St. John, was established in 1880, being
¢ then a wooden building, one storey high, but owing to rapid 'x:!owlh in the business, this has been replaced
Mineral Water by a large, solid brick building with an area of 0 square feet
Piant. '”“" f“ﬂ*‘(l}l‘." is fitted with all modern im ed machinery for the production Beverages, and
fully equipped lul‘l lnflr:i.\\-(l business, The Ge al Offices of the Company are locs $ building
1 will remain in the Company as heretofore in the interests of the Shareholders
Yours very truly,
JAMES READY, President.
IMPORTANT FEATURES OF THIS ISSUE

1. James Ready, with his thirty years of experience, continues in the business, as President of the Company.

2. The Board of Directors will include James Ready, J. M. Robinson, of J.M. Robinson & Sons. Bankers
and Brokers, St. John, N. B., and Montreal, and Joseph L. 0’Brien, who has been for years connected with the
business.

3. With total Assets of $441,035.55, deducting the Bond Issue $250,000, and Preferred Stock $115,000,
there remains a balance of $76,035.55, representing an

Equilv on the Common Stock Issue of $66.00 Per Share

4. A large increase in sales and profits can be _confidently looked for, owing to the progressive policy of
the Management and Directorate, and additional Capital in the business.

5. The Net Earnings not only guarantee regular payment of Interest on Bonds and Dividends on Preferred
Stock but leave an unusually large amount AVAILABLE FOR DIVIDENDS ON THE COMMON STOCK, REPRE-

SENTING OVER
19 P. C. Average in the Past Six Years

6. The capacity of the Plant is 50,000 Barrels per annum, and the net profits about $3.50 per barrel. As
the present output is about 15,000 barrels, the great possibilities for increase in business and profits become
immediately apparent.

7. There is a large increasing public demand for Lighter Beers such as manufactured by this Company.
. 8. The Assets as given do not include anvthing for the GOOD WILL OF THE BUSINESS NOR FOR THE
TRADE MARKS. The addition of these two items would make the total amount very considerably larger.
9. Earnings for 1911 show a large increase, being $54,674.86 after allowing for Interest on Bonds and
Dividends on Preferred Stock, leaves

27.5 P. C. on the Common Stock
Subscription List opens Saturday, Nov. 30th, and closes Monday, Dec. 9th, at 12 o’clock Noon.
Allotments will be made in order of Subscriptions received.

Subsgrip:;ons may be sent through any Branch of The Bank of New Brunswick or The Bank of Nova
cotia.

Prospectus and Subscription Forms will be sent upon request.
All Applications for Shares should be addressed to

330 Robinson sSins ATLANTIC BOND CO.,
st TRankers e /. LMITED

" St. John, N.B.° " Watifax, N.S. T ¢

MeMRERS MONTREAL STock Fxomanse
\




