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‘Travel
Shortest

"ST.JT‘S)HN:
MONTREAL |

RETURN
Tickets on Sale

Route

Lv. St. John
5.55 p.m.
Ar.Montreal
8.30 am.

June 21st and 22nd

Good for Return
Leaving Montreal June 23rd

Palatial Coaches and Sleepers
Dining Car Service Unexcefied

W. 8. HOWARD, D.P.A, C.P.R., ST JOHN, N. B,

Lee, 150 passengers and general car-

Stmr Glenesk, 2093, Hurst, from
P. and W, F. Starr,

York, A, W. Adams, 466 tons hard coal
for R. P. and W. F. Starr,

Schr Calabria, 451, McLean, from
Boston, J. Splane and Co., with 669
léml granite paving stone for A. R. C.

Schr W. H. Waters, 120, Gale, from
Perth Amboy, J. Splane and Co,, with
185 tous clay for J. W, Foley and Co,
Schr Abbie and Eva Hooper (Am.),
276, Smith from Fredericton, R. C.
Blkin, ballast,
Schr Oriole, 124, Henderson, from
Boston, J. Splane and Co., with 350
barrels of tar and pitch, Caritte Patter-
son and Co., 67 tons granite paving
blocks, A, R. C. Clark.
Coastwise-——Stmrs Bear River, 70,
Woodworth, Bear River; Ruby L., 49,
Baker, Margaretville and cld.; Mabel
Reid, 17, McKeil, Annapolis and cld
Schrs Little Annie, 18, Richardson,
Lord’'s Cove and cld.; Dorothy, 49,
Tupper, Bridgetown; Rthel McLeod,
96, Brewster, Riverside; Mai A
Lord, Poland, Sandy Cove
garet, 49, Simmonds, St. George; Do-
main, 91, Sle\!ll:lt. River Hebert; Tour.

CANADIAN
PACIFI

WINNIPEG,
CALGARY,
EDMONTON, -

SUMMER)
TOURIST
TICKETS
Now (:l:.SAI.E

SAN FRANCISCO
L0S ANGELES *

HOMESEEKERS’

FROM ST. JOHN, N. B,
$36.00

,o. oo August 9th and 23rd.
September 6th and 20th.

§0.00
ROUND TRIP—GOOD FOR TWO MONTHS

$120.95

FIRST CLASS.
Good for Return until Octo-
be

Equally Low Rates from and
to other Points.

EXCURSION
FARES s

June 28th,
July 12th and 26th.

SPECIAL

$103.75
To Victoria

1.

or Los Angeles
June 26th to July 4th

600D TILL SEPT. 15, 184

For Full Particulars, see C.P.R. Local Agent, or write
W. B. HOWARD, D.P.A,, C.P.R, ST. JOHN, N. B.

ist, 8, C and cld.

Cleared June 20.

Schr Rewa, 122, McLean for New
York, Randolph and Baker, 995,000
spruce laths,

Schr J. L. Colwell, 99, Merriam for
River Hebert, N. 8, J. W, Smith, bal-
last, to load for Seal Islands.
Coastwise—Stmr Bear River, Wood.
worth, Dighy; Brunswick, Hersey,
Canning; Grand Manan, Ingersoll,
Wilson's Beach; Schrs Mary M. Lord,
Poland, Westport; Effort, Ogilvie, 8t.
Andrews; Bertha C., Cousins, Digby.

BSailed June 20.
Stmr Orthia, Brown for Brow Head
for orders.
Stmr Oruro, Bale, for Halifax and
West Indies,

p—
Dominion Ports.

Moncton, June 19.-Cld, Schr Eve-

lyn Berry, for Halifax,

Yarmouth, June 19.~Arrived—Schrs

Wandrian, Patterson, New York; Flor-

ence B Melanson, Melanson, Boston.

Louisburg, June 19-—Cleared——Stmr

Rossano, Paterson, Boston.

Halifax, June 1% —Arrived—Schrs

Victoria, Mahoney, New York; Bravo,

Giffin, do.

Parrsboro, June 20.—Arrived—Schr.

Hattie McKay Cora, St Stephens.

Cleared-—8chrs Dora, 8t John; Hat-

tie McKay, St Stephen.

Add notes,

British Ports.

London, June 19.—Ard. Stmr Rap-
pah k, Shanks, from St. John via

EASTERN

Reliable and Popuiar Route Between
8T. JOHN and BOSTON.
Fares:
Bt. John to Boston .. we
Bt John to Portland ..
: Complete Wireless Telegraph
Equipment.
COASTWISE ROUTE.
Leave St. John at 9.00 a. m. Mon-
Hiays, Wednesdays and Fridays for
Eastport, Luebec, Portland and Bos-

fon,
Returning, leave TUnion Whart,
Wednesdays and

00 a. m., and Portland

John.

Clty Ticket Office, 47 King Street.
L. R. THOMPSON, T. F. & P. A.
WM. G. LEE. Agent, 8t. John, N.B.

 MANCHESTER LINERS

From From
Manchester 8t. John
May 18 Man., Shipper May 29
May 25 Man. Miller June 12
June 8 Man. Commerce June 26
June 29 “Man. Corporation July 17
July 13 Man, Miller July 31
Muly 27  WMan, Commerce Aug 14
Aug 17  Man. Corporation Sept 4

hese steamers also take freight for
Philadelphia.
WILLIAM THOMSON & CO.,

Agents, St. Jobe, N. B

—THE—
International
Railway
Now Open For Traffic
CAMPBELLTON, at head
ion on Bale Chaleurs with

the 8T. JOHN RIVER VALLEY at
8T. LEONARDS. At St. Leonards,

Is made with
tralne of the INTERCOLONIAL
An  Express h'l:.

r

passen perated
dally, each way, between GAMP.
BELLTON and' 8T. LECNARDS,
and, In addition to the ordinary

RAILWAY,
with esuperior accommodation
gers, s now being o

Lake Manitoba, Thurs, June 22nd.
Empress of Ireland, Fri., June 30th.
First Cabin,
EMPRESSES. . ... ..
One Class (Second Cabin.)
LAKE CHAMPLAIN. , . . . 4750

.$90.00

LAKE MANITOBA.
Second Cabin,
EMPRESSES.. .. .. ¢4 4., 5126
Third Cabin,
EMPRESSES... . «v + «4 » 3125
Other Boats... . 30.00
W. B. HOWARD, D.P.A, CPR.
St. John, N. B.

« o 4750

Scenic Route

THE STEAMER MAGGIE MILLER
will leave Millidgeville daily (except
Saturdays, Holldays and Sundays) at 9
a. m., 4 and 6 p. m. Returning from
Bayswater at 7 and 10 4. m., 445 p.

‘Saturday at 6.45, 9.30 a. m., 2.30, 5.00
and 7.00 p, m, Returning at 6.00, 7.30
and 10.30 a. m,, 3.15, 5.45 and 745 p.
m.

.Sunday and Holldays at 9 and 10.30
a. m., 230 and 6. . m. Returning
at 945 and 1115 a, m., 5 and 7 p.

m.
JOHN McGOLDRICK, Agent.
Phone, 228,

l‘urneis Line

+ From rom
London Steamer 8t. John
May 13 Rappahannock, May 29
May 19 Kanawha June 10
June 4—AHeghany

June 19-—Shenandoah July 6
July 4—Ra Anock, July 22

y
and fortnightly thereafter, dates sub-
ject to change.

s have fo
a limited number of saloon passen.

gers.
WM. THOMSON & CO.
Agents, 8t. John, N. B.

Donaldson Line

Montreal and Glasgow

MODERATE RATE SERVICE
From Glasgow From Montreal
June 3 8. 8. Satumnia __.June 17

s

June 17 8. 8, Cassandra Jui{ 1
June 24 8, 8. Athenia July 7
July 1 8, Saturnia July 14
July 14 8. 8. Cassandra July 28

..Cabin rates, $4500 and upwards;
Third Class, Eastbound, $29.00; Pre.
pald Westbound, $30.

.00.
Further information on application

to
THE ROBERT REFORD CO. Ltd,

Halifax; 18th Stmr East Point, Phila-
delphia.

Cardiff, June 19.—Ard. Stmr Mora,
St. John.

Barbados, May 24.—Sld. Schr Suc-
ceéss, Jones, for Shippigan, N, B.

Foreign Ports.
Boston, June 18.—Id. ship Timandra,
Blom, for Buenos Ayres,
New York, June 18.—Ard. Schr
Leonard Parker, from Elizabethport
for Canso, N. 8.; Tug Powerful, Ber-
muda, June 14, to Samuel Holmes.
Arrived at the bar at 5:30 PM 17th.
Will steam Monday for Montreal, tow-
ing a dredge from Communipaw
City Island, June 18.—Passed Schr
Lizzie D. S8mall from New York for
Bangor,
Mobile, June 17--Cld. Schr Boni-
form from Savana-la-Mar.

Reports and Disasters.
Jonesport, Me., June 19.—Schr F. G
French, Moncton, NB., for New York,
with lumber, has arrived here with
loss of foremast, maintopmast and
most of her salls, havipg encountered
a severe gale Tuesday morning off this
port, The vessel drifted ashore near
Mooseapec light, but was later floated
and towed In here today for repalrs.

Spoken,
British schoonér Adonis, Captain
Brown from St. John for City Island
for orders at 1 p. m. Monday, June 19

Captain wished to be reported (by
pilot boat Howard D. Troop).
Bark Rendova, Rouen for Philadel-

phia, June 17, lat 37, lon 74; all well,
Schr Zensons, Clyde for Miramichi,
June 12, lat 49, lon 24,

'HAVANA DIRECT
S§.S. Nancy le-e_b;ny 20th

Steamer June 15th
And Monthly Thereafter.

For space, etc., apply to
WILLIAM THOMSON & CO.,
Agents, St. John, N. B.

Special Excursion
GORONATION DAY, JUNE 22ND
Digby and $1 .50

Return
Steamer leaves Reed's Point, 7.45 a.
m, Returning about 5 p. m,

FICKFORD & BLACK LINE

GT. JOHN,

N. 8. TO DEMERARA.

* 8, 8. Ocamo sails July 13 for Ber
muda, St Kitts, Antigua, Barbados,
Trinidad, Demerara.

8. 8, Oruro sails Aug. 3 for Ber
muda, St. Kitts, Antigua, Barbados,
Trinidad, Demerara.

For passag® and freight apply

for London,

PR S A

Public Utilty Commission Adjourned Yesterday Afternoon

Without Fixing a Date for the Delivery of Judgment —
Yesterday’s Session Spent in Argument. '

At the session of the Public Utility
Commission yesterday morning H.
'owell 1 his

f
has 5||lltn°n
years to accomplish his journey,

Laden with 1,412,916 feet of lumber

for Buenos Ayres 'the full-rigged

British  ship - ‘Timéndra, Captain

Blom, sailed from Boston last Sunday

on the long voyage to Bouth America.
iy

British schooner: W. H. Waters,
Ceptain Gale, arrived yesterday from
Perth Amboy, N. J., with 185 tons clay
for the Foley pottery,

———
British schooner J. L. Colwell, Cap-
tain Merriam, cleared yesterday for
River Hebert to load for Seal Island.
British schooner Elmo, Captain Mil-
ler, arrived at this port yesterday from
New York with 466 tons hard coal.

British' schooner Calabria, Captain
Mclean, arrived yesterday from Bos-
ton with 659 tons of granite paving
stones; ‘also- “ the * ‘sehvoner Oriole
brought 67 tons’ from same place, all
for A. R. C, Clark; contractor,

Furness  line' steamship Tobasco
now gt St. John's, Nfid,, will come to
8t. John the first of*next week to load

British steamship Orthia sailed yes-
terday. for Brow Head for orders with
& cargo of deals,

British steamer Oruro, Captain Bale,
sailed for Halifax and West Indies
last night,

Thirty-three days out from Monte-
video, the sealing schooner Hilda R.,
arrived at Halifax last SBaturday night,
making a record trip for a sailing ves-
sel between the two ports. The Hilda
R., which is commanded by Captain
Ryan, 18 owned by the Canada Seal-
ing Company, and the trip just ended
was her first one after seals, and
proved most successful,
e

Parrsboro, June 20.—The registrar
of shipping here has been officially
notified that the bark Alkaline, with
a full cargo of criolite, was driven
ashore on Guanituck Island, Greenland
in a hurricane on the 6th of April and
became a total wreck. The Alkaline
was bullt at Parrsboro in 1897 and
her loss removes the last square rig-
ged vessel from the registry books
of this port,

For the first time in 3% years no
vessel I8 being bullt along the shore
of Nova Scotia for registration at
Parrsboro. A tug I8 being built at
Port Greville, but it will be owned
and registered at 8t John.

[

Barrington, NS, Jane 20— The steam-
er Ben Earn now Hes on the eastern
extremity of the Half Moon rocks, near
Cape Negro, heading west by south,
with all holds full of water, except
the after peak the tide ebbing and
flowing in the ship. She Is buckled
amidships with several holes through
her bottom, and a crack fore and aft,

P for
the complainants, and was followed
by J. B. M. Baxter, representing a
number of shareholders of the N. B.
Telephone Company.
In the afternoon Messrs. Barnhill
and Teed were heard on behalf of the
company, and Mr. Powell spoke for &
short time In rebuttal.
The commission adjourned at 5.45
without announcing the date when

Taking up the affairs of the N, B.
A.!Telephone Company, Mr, Barnhill said
that the capital stock had beea ac-
counted for. There was only a doubt
of §4,000, and the books showed rhat
this had gone into stores. Mr. Powell
alleged that the Bell Telephove Co
had not received the $75,000, named
ag the purchase price of its interesss,
but the fact was that the N, B Com-
pany had bought out the Bell Tele-
phone Company fcr $50,000. There
was no mystery about the transaction,

- -

the m has paid 11 p, c. down to

the, “Then. rm”w; 1t

l:unt. have paid considerably over 11
N €y

Mr. Barnhill said he did not know
the dividends prior to the merger,
but supposed they were over 11 p.c.

Com Otty—"All the more
reason they should not have cut that
melon, The company wes getting ex-
cellent returns without dividing up
the reserve.”

Mr, Teed Continues.

Mr. Teed  continued the argument
on behalf of the Telephone Company.
He sald the difference in plant value
according to Mr. Hayes’ inventory and
the value shown on the books was due
to the fact that various elements had
not been charged to eaprial account in
the books.

As 1o the question of depreciation
he said the company’s own witnesses
had dope them an injustice., He did
not think that in 8t. John, where so
much of the construction was of a
stable character, the depreclation
would be more than 6 or § p. ¢ &

it will render judgment.

In the morning Mr. Powell, resum-
ing his argument, compared the rates
of St. John with those of Fredericton
and Moncton. Here, he pointed out,
the business telepbone costs $45, while
in the other cities mentioned the same
service may be had for $30, unmistak-
ably fllustrating that no general prin-
ciple is adopted regarding the rates, |«
and showing in respect to the tariff
that 8t. John is discriminated against.
Out of a net surplus of $124,000,
$51,000 is derived from the St. John
exchange, as compared with $17,000
received from the rest of the province,
which Mr. Powell characterized as a
startling state of affairs, cousidering
that the large surpls from the St.|i
John exchange is pald by a few thous-
and subscribers, The rates, he
thought, should be placed on a com-
petitive basis, and there was no rea
son why the 8t. John exchange in a
profitable district should be made to
earn a sufficient amount to keep up
the exchanges less profitably situated,
but nevertheless with an equal range
of communication with
here, a merchant

a

subscribers |
in Centreville has

Asks 50 Per Cent, Reduction.

discrimination, If there was an equal|

and it is doubtful whether more than
a thousand tons of her 5700 tons of
coal can be salved. The ship has been
condemned as a total wreck. Practic-
ally every movable on board has been
taken off the ship and landed at
Blanche. Her cargo of coal has been
sold at $1 per ton,

Liverpool, June 19—~There was
jaunched from the shipyard of the
Hendry, Ltd. this afternoen, a finely
modelled steamer for the New Burrill,
Johnson Iran Co, Yarmouth, The total
length is 95 feet, keel 90 feet, beam
21 feet, hold 8 feet ¢ inches, The craft
will ply between Bridgetown and St
John. The Hendry, Ltd, will also com
mence at once the construction of a
vessel for Lunenburg partigs. Robie
McLeod is the master bullder.

PORT 0!:-’ ST. JOHN.

LIST OF VESSELS 1N PORT.
In Commrsston.

Steamers.
Glenesk, 2093, R. P. & W. F. Starr.
Glenby, 1404, 1 T Knight and Co.
Indrani, 2839, R. Reford Co.
Johannes Russ, 1112, Wm, Thomson
& Co. ;
Kydonia, M. MacKay.

1 w.

Ships.
Atlantie, 1850, John E, Moore,

Schooners,

Arthur H Wight, 99, J W Smith,
Abbie and Eva Hooper, 276, master.
Arthur J, Parker, 118, J. W. McAlary.
D. J. Hazam, Master,
Calabria, 4 J. Splane & Co.

main, 90, J. W. Smith.
Blma, 299, A. \\. Adams.
Gypsum Emperor, 695, J W Smith.
Greta, 146, master.

H. K, Chamberlain, 204, master.
H M Stanley, 47, J W McAlary.
Ladysmith, 487, C. M. Kerrison.
Moama, 385, Peter Mcintyre,

Nellie Eaton, 99

V. Adams,

Mionfe Slauso 1, A W Adams.
Nettie Shipman A W Adams.
Oriole, 124, J. Splane & Co
Percilla, 101, A. W. Adams,
Peerless, 278, R. C. Elkin,

Rescue, 277, C. ). Kerrison

Sallle E Ludlam
W H Baxter,
Witch Hazel,
W. H. Waters,

199, D J Purdy,

25, A W Adams,
W Adams.

120, J. Splane & Co.

A

VESSELS BOUND TO 8T. JOHN.
Steamers.

Alpha, 1396, chartered.

Alleghany, Loundon June 4,

Milton, Buenos Ayres, June 5, -

Mountby, 2114, chartered.

Pikepool, . chartered

Romney, 1 chartered,

Tobasco, St. John's, Nfid., June 19.

Barks.

Glendovey, Baltimore, June 186,

Attila, Barbados, May 30,
Schooner,

Frontenac, 1457 tons, at New York,

The Victorian Nurses.

Miss McKenzie, General Superin-
tendent of the Victorian Order of
Nurses, i8 sending to St, John from
Ottawa another trained nurse, Miss
Sutherland, to assist in the work here.
That work is considerably enlarged
lately, and made the call for an ad-
ditional nurse quite necessary. Miss

Agents 8t. John, N, B,

WILLIAM THOMSON & CO, Agents
$t. John. N. B.

Sutherland is expected early next
LW

tern schr for themselves and a fishing|

number of telephones in each centre,

esse

ascured a d

yet the Board of Trade
public sentiments practically accusing
the company of fraud,

Service ls a Good One.

Mr, Barnhill then took up the ques-
ticn of the service
claimed, could vot be established, ow-
inz to the diversified demands on *he
individual subderib
The company  had to make im
provements continually and neede
reserve,

fervice made by

ors,

n small

A flat

The
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The value of the property was
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So

raie,

the
the
according

1

had fathered

}

The old style of inst*ument
had been discarded, involving a serious
loss to the company.
was pulting its mines undergrourd in
deference to public
the interests of the shareholders. Sim.
ilarly the placing of night operators
stations served
convenience more than the sharehold
ers’ interests

company |

e in determining rates
Before the agltation, the company had
fled inventory of all itg
to the plecemeal growth
of the coripany, it did not
full

year. But the whole system had to
be considered.

Continuing, he said, that it had not
been alleged that the company’s gross
revenue for the province as a whol2
was unreasonable. That Meing so,
if the rates in St. John were decreased
the rates in some other places would
have to be increased. The company
was bound under the statute to
furnish a good service all over the
a|province, and it could not do so at a
loss. St. John bore the heaviest
burden. But this was right. It was
more important to the business men
St. John to have communication
with the whole province than to the
business men of Shippegdn, St. John
should, therefore, bear more than its
proportionate share of the cost of the
whole system.

Mr. Powell’'s Reply.

Mr. Powell then replied. He declar-
ed that the company should deal with
each district as an independent unit,
fixing ratés on the cost of the service
in each commaunity.

In reference to Mr, Baxter’s conten-
tion that the act of 1907 gave the
company the right to pay & per cent.

e

n

to pay no more to communieate with | appraisement was made for the " | dividends, he argued that the Public
St. John than one here has to pay |faction of the directors. This ph Utility Act g the Commissioners
to communicate with Centreville, |al inventory was conducted under the | @uthority to sa) in their opin-
which is the standard with other|direction of Dr. Hayes, the greatest|/on ¥ a falr return, considering the
places, telephone expert in America chara » enterprise.

He believed the statement of Sen-

It was unfair, Mr. Powell thought, |iation had i = ator Thompson, that the Bell Tele-
to make comparison with other places | per cent. Mr. ate phone Company only got $50,000—
as conditions differed, for instance,|Cepreciation at 40 per eent. Butr this|Dalf in cash, and half in stock. No
in Nova Scotia, where the company | Was obviously wrong. If the plant explanation had been made about the
piled up a surplus of $500,000, In|had depreciated to that extent fpe|other 000 which the N. B. Com-
Duluth the rate was $30 for a business | service would be bad pany was supposed to have expended
‘phone, aud the company was never Continuing *. Barnhill argued that | In the transaction with the Bell in-
the less able to pay a dividend of 8|the company was not earning enough |lerests

per cent., besides investing a large |money to cover operating cost, fixed In regard to the Dbook value, his
amount in equipment. Here, it must | charges, replacement, and dividends | experience was that most concerns

also be remembered, the excavation|The statement showed that it had|ren up their book values, which turn-
was very expensive. only allowed $52,000 for depreciation,|ed out to be m mush when probed
In concluding his argument, Mr.|While Mr. Hall mated that $90,000 | The universal practice was to charge
Powell asked that the commissioners |Should be devoted to this purpose. to capital a nt what ought to be
reduce the rates 50 per cent. The No Watered Stock. (-hi|krg.w! to revenue. e e
net surplus for the 8t. John exchange ol AR RN ven if he accepte i esti-
was $51.000, he said, and on the basis | vate of the or Jehe biat (D Ac*ment | mate of the valuation, the St. John
of Mr. Seymour, who testified after|wae ¢ 000, and that it had ‘{"W enough to pay
allowance was made for all deprecia- | tod 50 per cont ,‘:m_ gAY6 & plaser 4 I of 8 per cent.
tion, the surplus should be $28; on the | value of $136.000 ',!. ,)““ ‘m‘m of the|o" !\l! Hay valuation, and leave

basis of Dr. , $22, and allowing|value of the St John plant. to the | ® balance to the good of $20,000.
an 8 per ¢ ividend and $10.000 | provincial plant as established by Dr. |y ety what do you say fo
for depreciation, there would be 8|Hayes, was correct, Mr. Seymour's ":“‘l‘lvlﬂpnhuli venues in the
surplus of about $20,000. The com-|figures meant that $700.000 w | provines 4 ;
pany, he realized, had a struggle in | property had disappeared in | _';w‘ b
the beginning, but now that was all|four years. Accordifg to Dr. Haye YL & ‘l'f".i‘f’“;-
over, and the company have an equip ‘lm. total value of the property in ,, tock . GINIRERS.
ment, and there is absolutely no rea-|province was $1.307.779. The car id t » was a law pro-
son why there should be such dis-|zation ws 300, It could " avment of dividends out
crimination made against St. John ]»aul that its stocks were imp ! for that reason a decla-
Present Rates Are Proper. issued | of stock dividends was wrong

Mr. Baxter, who claimed that he The company should have ltlegal o ¢

was present in the inter s of sub-lfor depreciation $9 0. It is completed th irgument, and
scribers, sald it was idle to talk ofl; : ad je without

* announcement

and $5,000 f i
| such argument might be in place, but o b GGk & vitoeetar ue ; e
las it stands it was perfectly proj net earnings should be $:¢ OF POISONING.
»:-y)‘“zx;:.\; F:::ﬁl:‘l:‘\‘w,\:"\\‘ I‘:’h“:i’:’\)‘yl'lh' 0 ear : th’n 1"‘ “arnings we Not unfrequent caused by cheap
|one, and the shareholders were entitl-| Tt e et {3GYE Sovh N B seie and. %8
g s : 1e stockholders fore occupied | Putnam's = ( Extractor. Purely
|ed to every profit. There was nothing|a position of conscicus 2 rd 1 nd always cur
to indicate an intention on the part| | 5 T A
of the legislature that there should | The Extension Rates " s
be uniformity of rates. As to a unity| I'he question was her A =
f system, se m 8 of the act, he! were an articular OBITUARYV
pointed out on maintenance | John schedule unf: i il
and expenses quently exchan out of propor of William Hood
could not be divorced at pleasure |the schedule A > mar friends of William Hood
was necessary to show that the di-{the only one which might d- | C street regret to hear of
D was not slered out of balance by 1 wh place yesterday
{per cent they lcants had produced evider He fisherman and a
| earned the similar rates were cha I « He is
{had no ri 1ght, to interfere. | whers ite, f
Mr. pointed out that| Commissioner Tha ¢ on
present shareholders who purchased about which the con « 1
h in the open market, and|!form an opinion without expe: M
at a fs valuation should not be made|ledge Considering the on of M J
to suffer on account of the way the|cost to service it would seem to m )t De
liave been manipulated pre-{to be an inequitable charg k
| Mr, Barnhill—"1 submit that the «
Commissioner Otty stated that thejchange rate should be the one L
commission could not prevent the wat-|dealt with™ J. Downing
ering of stock, but they could prevent| Continulng he said evidence | _aix
such watered stock from earning a|been presented } exte ! d Ay with
dividend |ston rate which roth [ ! € eral
Mr. Baxter then concluded his argu-ji r cities \ using . )
ment and adjournment was made un § set were be ) o I
til the afterncor | In closing Mr. Barr | }
The Afternoon Session. pany had endeavor prese
In opening his argument at the af-{and honest statement of its p
ternoon session Mr. Barnhill ‘said the|and had gone to considerable expe ser
telephone company welcomed the in-|{to secure the necessary data
tervention of the public util «um»] Commissioner Otty Wha b
mission, believing that ould af-|the stock dividend of $50,0007
ford it protection., Unfortunately, false Mr. Barnhill contende 3
i o iny | rectors had a legal d moral wa
t-had b ed | tssue en
that there had been fraud in connec-| Commissioner Melanson—"You say |Vl
tion with the management of the com-| |
pany, that water had been ejected
into its stock and that the nllm!f,v‘\'|

were extortionate,
| But these accusations were unfound-

ed. That the company
|vice is admitted; that its rates are|
| reasonable, measured by the service|
and rates elsewhere cannot be denied |
a lowering of the rates in St. John|
must be followed by a raising of rates |
iu other parts of the province, and|
this would be unfair, as St. John was|
not getting a cheaper service than |
other places

Merger Was in Public Interest.

A telephone service is a natural
moncpoly: of this there can be no!
doubt. When first undertaken in thi
provinee it was not recognized as a
monopoly; it then was subject to the
and viecissitudes of other enter
pri But as the service was extend
ed, it assumed a monopolistic ch
ter, and for that reason the merger
which Mr, Powell condemned was in
the public interest. Unless the amal-
gamation had been effected bhusivess

2l good ser-|

men would be required to use two
‘phones and pay two rates
Continuing Mr. Barnhill adduced

reasons to show that the price paid by
the merger for the properties of the
Central Company was a fair one

The Telephons Company sinca its
establishment had realized an average
profit of 11 p, « This could nat be
considered excessive, considering the
risks and difficulties of the enterprise
in its early stages. Some inducement
must be allowed capital, or the de
velopment of the province wonld be|
stunted.

There was no watered stock in the
capitalization of the Central Company
this was established by the avidence |
©f Mr. Estabrooks and Mr. Robinson.

PURITY.

breaad”

FLOUR

If that name
is on the sack
you can buy
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