
ÏAX RATE SHOULD 
BE ABOUT SAME 

AS LAST YEAR’S
NEW YORK MARKET.

(By direct private wire to McDoûgall 
& Cowans, 28 King street, dty.)

New York, Jan. 81.
Stocks to twelve noon.

LowOpen High 
100% 100% 100%Atchison .................

At a session of the Common Council Am Beet Sugar ... 86
yesterday afternoon, the total estimate Allied Chem...........
was presented as $1,170,27*.88. The Allis-Chalmers .... 46%
amount 'added to the total - of $367, Am Int Corp.........
291.76, the city’s proportion of the Am Locomotive ..123
county taxes, will make a total levy in Am Smelters ............ 57% 57%
the city about the same as last year. Asphalt ..................... 42% 42%
The following amounts, including col- Am Telephone :...122% 122%
lection charges, make up the total:— Anaconda .................. 47% 47%

$271,268.17 Balt & Ohio ........... 47% 47%
37,885.87 Bald Loco ................131% 131%

105,419.60 Beth Steel B............ 61% 61%
121,61516 Butte 4 Sup .... 29% 29%
54,126.50 Bosch ...

Over-expended balance.. 14*171.90 CPR ...
624.00 Can X D

8,840.00 Calif Pete
13,520.00 Chile ....
24,2*0.32 Corn Products ....128% 128% 

467,149.81 Cosden Oil
7.402.50 Cons Gas ...........>. 67% 67%

25,000.00 Chic & E Ill Com. 28 28
18,872.00 Chic & E Ill Pfd.. 57% 57%

416.00 Columbia Gas X D. 109 109
208.00 Cont Can
116.00 Coco Cola

Crucible 
Chino ...
Davidson Chem .. 30

8636
78% 73% 73%

46%
24%

46%
24% 24%

128 122
66%
42%

122
47%
46%< Streets .... 

Lighting ..*. 
Police .........

131
61%
29%Fire .i

. 37% 37%

.143% 148% 
. 80% 81% 
. 78 78%

.. 29% 29%

37%Ferry
143%
80%Exhibition buildings....

Libraries ............................
City survey........................
Grants ................................
Schools ............... ................
Scheidenhelm report ...
Interest, City ........... ..
Interest, sewers ...............
Interest Ret. walls...........
Interest lighting loan.. .
Interest, Millldge street.

Widen Mill Street.
Commissioner Frink was authorised 

to investigate the matter of the acquis- n , 
ition of a lot at the corner of Mill — JJ „ ' 
street and Paradise row with a View to „ . . pf j
widening the roadway there. The ErJieott John ... 89% 89%

T^ty,thheC uNndfrsÆ ^oforf" - «%

1 be favorably Inclined towards Great Nor Pfd "I.' 74% 74%
sale of tne lot. nnif < c4m]

rer;,,tZlf w Guantanamo Sugar 10 
the city have steadily increased last M and N R R 14 
year. In 1912 the total assessment »7/
was $660.729, which shows that the MVassessment has increased nearly a mil- Tn„ln^h,^ ........... lrJ~.
lion doUars inside ten years. It is not ln’rlntible ............... 16%
expected that the total assessment for 

X 1923 will be any less than that for 
é 1922. In fact, it Is expected it will be 

higher.
The rate of taxation in 1912 was 

1.96. For the ensuing years It was 
as follows :

77
29%

128
64% 54% 54%

67
28
67%

108%
129%129% 129%

75 75 75
71% 71%
24% 24%

71%
24%

30 80
110 110 110

11% 11% 11%
17%
89%

17% 17%

83%
13%
74%

81 81 81
10 10
14 14

28%
61%
16%

Imperial Oil 
Kennecott ..
Kelly Spring 
Keystone Tire .... 8%
Kansas City South.
Lehigh Valley ....
May Stores ...........173 173

inis i a, toia i ox. 1017 oto. iota Mack Truck.........-. 66% 66%1015, 1.94; 1916, 1.95, 1917, 2.18, 1918, c,. Qji itiz
2.27; 1919, 2.62; 1920, 2.98; 1921, 2.76. Mld &tates UU “ A
The total number of ratepayers ill
was 13,425. In 1921 the figurds
placed at 17,431.

Valuations for 1921 were: Real es-

113 113 118
86% 36%
48% 48%

36%
48%

8% 8%
22 22
69% 68%

1781918, 1.91; 1914, 1.92; 66%
11% 11%

Mo Pacific...............
New Haven .........
N Y Central .........
Nor & West .........

tate, $28,406,700; personal estate, $8,- 
461,450; income, $18,697,750; total, pan /m A 
$55,595,900. Pan Am B !"!!!!!

Pearce Arrow ....
Punta Sugar...........
Pure Oil .................
Pere Marquette ..

(McDougall & Cowans, Private Wire.) Pacific Oil...............
New York, Jan. 31.—Stu. directors Reading ...................

meet today to act on dividend.
Steel and Tube Co. of America an- Roy Dutch . 

Bounces Pfd. stock will be called at 110 Rock Island 
on conclusion of sale of company’s as- Retail Stores
sets to Youngstown Sheet and Tube. Rubber.........

Interboro Rapid Transit surplus Sugar ...........
$344^47 in December after allowing 
charges and Manhattan dividends as 
fixed in recently adopted readjustment
P Butte Copper and Zinc declares fifty 
cents dividend, first since 1917.

Third Ave. Ry. shows surplus $40,- 
688 in December after charges, etc.

Steel Corporation for year 1922 earn­
ed surplus $37,708,081 equal to $2.85 a 
share on Common against 2.24 In 1921.
For quarter ended Dec. 31 last, show­
ed 97 cents a share on Common against 
98 cents preceding quarter and 21 In 
same period 1921. Regtfiar quarterly 
dividends declared on Common and

17 17 171912 21%21% 21% 
94% 94%

112% 112%
was 94%

112%
102%108

47 47
86%87

80% 79%
12%NEWS NOTES OF

STOCK INTEREST

12
45 45
27% 27%
87% 87%
42% 42

77%77%
Rep I Stl 47% 47

45% 48%
85% 34%
68% 68%

I 58%68
76 76fSinclair Oil .............

Southern Pac ....
Southern Ry...........
St. Paul ...................
St Paul Pfd...........
Studebaker .............
Steel Foundries ...
Stan Oil N J.........
San Francisco ....
Stan Oil Ind...........
Texas Company .. 
Transcontinental .. 
Tex Pac C & Oil..
Timkens .................
Union Pacific.........
U S Steel.................
Utah Copper ......
United Drug .........
United Fruit .........
Vanadiüm Steel . ..
Westinghouse.........
Wool ..........................
Sterling—4.64%.

32 32
91% 90%
29% 29%

23%23%
87%37%

118%114%
86% 86%

39%39%
24% 24%
61% 61%

47%47%
11% 11%

21%22%
36% 36

188% 138
104%1054 pfd.

Representatives of Van Swerigen in­
terests of Cleveland elected directors of 

V g. & O. and Hocking Valley Roads.
Reading Co. files plan differing from 

one approved by district court only in 
contemplating division of liabilities of 
Reading Co. with which will be merge 
ed Reading Ry. Co. and Reading Coal 
and Iron, amounting to $94327,000 out­
standing joint general mortgage bonds 
in proportion of 2-8 to Reading Co. 
and 1-8 to Coal Co.

Toronto, Jan. 31.—Toronto Ry. 
strong on expectation of award being 
announced today.

68% 63
81 81

160 160
36% 85%
61% 81%

95%96

MONTREAL MARKET.

Montreal, Jan. 81.

Open High Low 
. 67% 67% .67%

Stocks to twelve noon.

Abitibi Com 
Abitibi Pfd 
Ames Holden Pfd. 4a 
Atlantic Sugar .... 22% 
Bell Telephone 
Brasilian X D .... 42% 
B Empire 2nd Pfd. 26 
B Empire 1st Pfd. 68 
B Empire Com ... 9 
Brompton ..
Can Car Com 
Can Cement Com.. 78% 
Can Converters ... 94% 
Can Cottons 
Can Cot Pfd 
Can Steamships .. 17 
Can S S Pfd 
Cons S & Min .... 26% 
Dom Canners 
Dom Glass .
Dom Glass Pfd ... 100a 
Dom Stl Corp Pfd 79a 
Dom Textile 
H Smith Paper ... 76 
H Smith Pfd 
Illinois Traction .. 41 
Lyall Con 
McDonalds 
Mackay .,
Maple Leaf Mill ..116b 
Mon L H & P,

X D ............... fl

100a

22% 22%
MORNING- STOCK LETTER 

(McDougall & Cowans, Private Wire) 
New York, Jan. 81—There were ra­

ther wild rumors afloat in the Street 
yesterday about the European situation 
and these were-the big aid to profes­
sionals for the decline in the closing 
hour. The break in Reading also help­
ed things along. The European situ­
ation now seems more than ever to 
have settled down to a question of 
endurance and with a continuation of 
bullish domestic trade néws coming 
out, the Importance of the Ruhr ques­
tion may for the time being be less in­
fluential on prices. The market has a 
piece of unfavorable domestic news to 
digest this morning, that is, the earn­
ing statement of U. S. Steel. While it 
shows some small Improvement, it is 
nevertheless so far below expectations 
as to be construed bearishly. U. S. 
Steel will undoubtedly sell off at the 
opening. A dozen reasons may be ad­
vanced to account for U. S Steel com­
paratively poor showing. The para­
mount question is, why did Betta Re­
public, Youngstown and Gulf States 
■haw such substantial improvement 
while U. S- Steel, supposedly the low­
est cost producers in the country, show 
so little improvement. It evidently is 
the result of the independents being 
able to secure some premium prices in 
October and November while U. S. 

.Steel was so well booked up as not to 
be able to take prompt business. The 
report is not favorable in any way in 
which it may be regarded. Consequent­
ly a continuation of the softness with 
which the market closed should Be 
ported early today. High grade rails 
ami some of cheaper ones like R. I, 
* A O., P. Q-, and St L. and S- F. 
i’fd. look attractive. Con. Gas should 
' naiiy get above 72 and Col. Gas looks 

-her. Rubbers are a purchase in this 
criod of dultaffiE.LÎVÎNGSTON

116% 116 115%
43% 43%

2325
68 68

9 0
87% 37% 37%
32 82 32

78% 78%
94% 94%

116% 116% 116%
89 89 89

17 17
«% 46% 48

26% 26%
28 30a
93 96 98

67 66
76

101 -101
41

42a •*y12a
116 116 116

104% 104% 104
Mon Tramways ..157a .................
Nat Breweries .... 46 48 j 48
Ogilvie Milling ...300 800 800
Ont Steel ..
Ottawa L H 4 P. 88% 88% 88%
Penmans Ltd 
Price Bros .
Quebec Railway .. 24 
Riordon Paper .... 5 
Shawinigan
Span Rlv Pfd .... 102 
Steel Canada 
St Law Flour 
Toronto Rail
Tuckett Tobacco .. 54a .................
Twin City............... 69 69 69
Wabaso Cotton .. 78a .................
Wayagamack 
Winnipeg Elec .... 86a 
Winnipeg Elec Pfd 82a ..
Banks i—

Royal—219.
Moisons—174%.
Nova Scotia—260.
Union—188a.
Commerce—200.

1923 Victory Loans—100.75.
1924 Victory Loans—100.90a.
1927 Victory Loans—100.75a.
1932 Victory Loans—102.40a.
1938 Victory Loans—105.55.
1934 Victory Loans—10200.
1987 Victory Loans—107.

36 40a

187 137187
44%44% 46

24 ' 24
65

115 114%
102 102 
62% 62%

11*%

62%
ex- 76%a ....

93% 91%92

56 6656

A CO.

?UTS and CALLS
*40 to $125 controls 100 shares of 

ny listed stock on N. Y. Stock Bx- 
-hange. No further risk. Move of 5 
•oints from option price gives you op­
portunity to take $600 profit; 3, $800, 
Uc. Write for Free circular.

ROBERTS Sc CO.
New York50 Broad St

WALL STREET
U. S. Steel Statement Has 

Effect on Market — Quiet 
on Montreal Exchange.

New York, Jan. 81 — (Opening)— 
Opening prices in today’s tock exchange 
were irregular. California Petroleum 
opened at 1% higher on overnight an­
nouncement of the declaration of an in­
itial quarterly dividend of $1.76. Sell­
ing of steel shares reflected the specula­
tive community’s disappointment over 
the earnings statement of the United 
States Steel common and Crucible each 
dropping one point.
Noon Report.

New York, Jan . 81—(Noon)—Re­
newed weakness of the foreign ex­
changes, which served to increase the 
uncertainity over the immediate specu­
lative outlook, had a depressing effect 
on prices. Further pressure against 
the steei shares carried U. S. Steel com­
mon down 11-2 points to 1041-8. There 
were few isolated strong spots but buy­
ing of these shares failed to halt the

earlier in the week, succumbed with 
the rest, but With the exception of Soo, 
which dropped 11-2 points, and Union 
Pacific, which dropped one, the losses 
were limited to fractions. However, 
Illinois Central and Atlantic Coast 
Line, advanced one each. Fisher Body 
broke five points to 165 and Royal 
Dutch, which has been under pressure 
for several days, dropped 21-2. Cali­
fornia Petroleum, one of the few strong 
spots, advanced two points. Callmoney 
opened at 41-2 per cent 
Montreal Market Quiet

Montreal, Jan. 81—(10.80)—There 
was little activity on the local market 
during the first half hour this morning 
only a few of the leaders receiving at­
tention and these for the most pari 
were unchanged.

Toronto Railways was fairiy active
and featured the market by advanci 
1 3-4 points to 9* 1-2. Dominion G1 
was off a half at 93 and Consolidai 
Smelters was weaker by a quarter 
26 8-4. Crown Reserve and Do min 
Textile were unchanged at 85 a 
66 1-2 respectively.
The Dollar.

New York, Jan. 81—Sterling ex­
change irregular. Great Britain 4.63 1-2 
France 5.60, Italy 4.69, Germany .0020.

TOWNSHIP to aid

York, Ont., Will i 
Officials to Make 
of Municipality — 
Employment.

Additions to the machinery for 
viding relief to unemployed in 
Ont., township are being consider» 
the Township Council. It Is likely 
Council will appoint two social 
workers and one public health 
who will make a general survey o: 
the toWnship, with a view to systemat 
izlng relief work. If carried througl 
the latter step will be preliminary t< 
the establishment of a permanent staf 
of social service workers.
Council Providing Work.

Although the number receiving alt 
at the Township Relief office is not si 
large as it was at this time last year 
this is partly due to the fact that th< 
Council is employing an , unusuallj 
Urge number of men on emergency 
road work. It is expected that by thi 
beginning of next week work will b 
furnished to 120 men for two dayi 
per week.

The Council considered the relie 
question at a special meeting, but tool 
no definite action. Members of a de 
putation, headed by Frank Staplefoft 
of the Neighborhood Workers’ Associa 
tion, outlined the scope of the socle 
service work being carried on by th 
dty and by privately supported com 
munlty service organizations am 
stressed the advantages to tie secure» 
from systematic supervision of all re 
lief, whether routine or emergency. 
Plan of Employment.

Present plans call for the contlnuou 
ployment of two gangs of 20 

each on grading' work on Eglintoi 
avenue. In order to spread the employ 
ment as far ns possible the personne

nun

em

of these two gangs will be change» 
every two days, thus providing 121 

with two days’ work a week.
Although no definite figures an 

available it is the general opinion o 
officials that the unemployment situ 
a tion in the township is very little bet 
ter than it was at this time last year 
During December the Township Relie 
office provided fuel and food to 171 
families. To date this month aid ha 
been given to 191 families. During th 
winter of 1921-22 the monthly aver 
age was in the neighborhood of 250.

men

FINANCIAL NOTES

Montreal, Jan. 81—Cables 4.69. 
London, Jan. 81—Bar silver 81 

an ounce.
New York, Jan. 81—Foreign 

silver 6*3-4.

TTie sewing machine was first pi 
en ted In England, In 1775, although 
was net very successful.

CHICAGO GRAIN MARKET

Chicago, Jan. 81. 
Open High Lc

May wheat 
July wheat
May com"......... ..— 72%
Sept, com ...............

117117
111% 112

72%
72% 72%

WINNIPEG GRAIN MARKET

Winnipeg Jan. 31. 
112% 112% 112 
112% 112% 112 
46% 48% 48

May wheat 
July wheat 
May oats

;
J, i

J,

passed recommending the establishmeni 
of these where possible. The matter a 
orphans’ education was left with Johi 
S. Scott to be taken up with C. Grant 
McNeill, national secretary of the G 
W. V. A., to form a resolution. In th« 
matter or re-establishment a resolutioi 
was passed urging that a scheme b< 
inaugurated similar to the soldier set 
.lement scheme whereby town 
could get homes under the same con­
ditions as the farmers got land. Th« 
matter of the canteen funds was^difr — 
cussed and it was decided to recom­
mend that this money be used toward 
the founding of old soldiers’ homes and 
that returned men be represented os 
the boards of governors pf these homes 

The election of the six men to repres­
ent the returned men at the sitting oi 
the commission resulted as follows:— 
Dr. G- B. Peat, John C. Scott, J. P. 
Bourgeois, W. D. Manzer, H. Priest- 
man and a member from the delayed 
north shore delegation. Those present 
were H. Priestman of McAdam Junc­
tion, J. P. Bourgeois of Moncton; F. A 
Nicholson of St. Stephen; John S 
Srott, M. J. Powers, C. R. Hawkins 
and R. H. H. Stewart of Fredericton ; 
W. B. Manzer of Woodstock, G. B, 
Peat, G. Earle Logan and S. C. Tip­
pett of St. John, and J. D. McKenna,
M. P., of Sussex. •

LITTLE MALCOLM 
TELLS SAD TALE

Toronto Boy Says Mother 
Branded Him With Iron 

for Misdemeanor.

Toronto, Jan. 81.—A pitiful tale of 
home life was told by little Malcolm 
Hague to Magistrate Brun ton yester­
day, when the lad gave evidence 
against treatment received from his 
parents.

According to his story on Saturday 
evening he ran into a neighbor’s house 
crying and afraid to go home for fear 
of being beaten and abused.

“How did you get those red marks 
on your chest, my lad?” he was asked.

The boy said that for a small mis­
demeanor his mother placed a red hot 
iron there and burned it.

Yesterday the mother sent the child 
out doors, he said, barefooted, to ga­
ther snow in order to melt it to wash 
his own clothes.

NEW YORK IS AGAINST
WATERWAYS SCHEME

(New York Tribune)
There will be little regret hereabout 

at the announcement that the Canadian 
Government is not disposed at this 
time to negotiate a treaty with the 
United States for constructing a water­
way for ocean steamships up the St 
Lawrence to the Great Lakes. On the 
contrary, there will be a large degree 
of satisfaction, which would be further 
increased if the announcement were 
amended so as to read that the Dom­
inion is not disposed to push the scheme 
at any time.

The great expense involved is said 
to be the chief reason for Canadian 
unwillingness to get into the enter­
prise. That is a prudent and valid 
reason. Considerable as the benefits 
of the scheme might at some time be 
to the Dominion, the cost of it would 
certainly be enormous and might far 
exceed all present estimates.

The same reason is valid for the 
United States, and would in itself be 
sufficient to warrant abandonment of 
the plan. But there are others, still 
more weighty and convincing. No mat­
ter whether its cost would be great or 
small, the United States should not go 
into «m enterprise the possible advan­
tages and profits of which, if ever real­
ized, would accure almost exclusively 
to a foreign country and which could. 
Succeed only through the detriment and 
destruction of great, costly and highly 
valuable enterprises of our own.

If the Dominion does not want to 
go on with the scheme, Jet It be dropp­
ed. now and forever I

tX
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> WHAT’S DOING IN THE MONEY III

;es Great Advantages to 
Follow the British Empire 
Exhibition.

Lord South borough contributes to 
le Yorkshire Post Annual Trade 
eview the following interesting ar- 
cle on “A New Direction for Our 
rade”:—
The Government and people of this 
mntry are preparing to enjoy the

by promoting and developing 
rce with our Dominions, Col- 

The Britishand Dependencies, 
e Exhibition, to be held at 
iley in 1924, as to be one of the

■ei

It will come none too soon. The ter- 
ble period of trade depression from 
hich we are at last emerging taught 
ritish manufacturers a lesson by 
hich they have plainly profited. The 
nom that preceded this depression 
id been most marked In quarters that 
lould properly have been regarded 
1th suspicion; there was a rush to 
uy on the part of those whose entire 
ealth consisted of the money they 
ere spending and who had no hope of 
placing it. At home, the last war 
wings and gratuities were dissipated ; 
broad, buyers were spending bor- 
iwed money—largely British loans.
; was the final gesture of a man who 
:es bankruptcy staring him in the 
ice, and the sequel was a complete 
issation of business. No one would 
uy, for no one any longer could pay. 
Trade is now improving, but there 

, and must be for years littae hope of 
etter conditions generally in our old 
luropean markets ; to extend our con- 
ections in impoverished countries at 
iis moment would, therefore, be 
lasted effort, for we do not want cus- 
>mers who cannot pay. We must find 
egular buyers, and only the British 
Impire can provide them, since the 
igh tariffs of America will make 
uture business with that country more 
ifficult and comparatively unremun-

The British Empire Exhibition will 
give manufacturers in this country an 
opportunity of seeing for themselves 
exactly what raw materials each Do­
minion can produce, and what they 
would cost landed in this country. It 
will- show how, by the right invest­
ment of capital, Imperial resources 
that are at present undeveloped might 
be transformed into wealth. The Ex­
hibition will demonstrate exactly what 
manufactures our prospective custom­
ers in the Dominions require. So 
great an Industrial county as York­
shire has, therefore, the keenest in­
terest in its success.

Nineteen hundred and twenty-four 
will be a year of movement for the 
British peoples. Special arrangements 
are already being made to attract and 
provide for an unprecedented number 
of tourists from every Dominion and 
Colony; Britain will call her sons 
home. Canadian, Australian, South 
Afrtean will come to visit this Exhi­
bition, to see their own display and 
the vast evidences of ear Imperial 
supremacy in manufactures of every 
kind. The critical in every country are 
already aware that the best woollen 
goods can only be woven in the British 
Empire, but the numbers who will see 
our cloth, our steel, our dyes, our 
machinery at the British Empire Ex­
hibition will awaken a demand for 
such excellence in their own lands 
that a generation of intensive propa­
ganda and advertisement could not pro­
voke. The best way to sell honest 
merchandise is to show it. Never has 
there been such an opportunity for 
British merchants to show their goods 
as this Exhibition will give them. 
Every exhibitor knows that a vaster 
public than he could ever have hoped 
to reach will see his goods under the 
most favorable circumstances; that 
these visitors will be in a receptive 
and enquiring mood; that they will 
have money to spend. Any who asks 
for proof that the Dominions will be 
here has <mly to. learn the extent to 
which every overseas government, in 
the name of its people, has pledged its 
support. There is no room in this 
brief article to describe all the details 
of the participation of each Dominion, 
Colony and Dependency, but this 
summary of the arrangements that the 
larger British lands have already made 
mav be taken as proportionately illus­
trative of them all:—
Çanada.

The' Canadian Government have in­
dicated that they will require an area 

150 000 sq. ft., and some two acres 
of land in addition. They will co-oper­
ate also in the organization of the Im- 
perlal Exhibits.
Australia. _
\ building covering 150,000 sq. ft., 

will be erected. The Commonwealth 
Government are prepared to spend 
£250,000 on their participation. They 
will also co-operate in the Imperial Ex­
hibits.

of

New Zealand.
A minimum expenditure of £60,000 

has been agreed to, and the New Zea­
land Government desire space reserved 
for a pavilion occupying 45,000 sq. ft., 
and capable of extension. The Govern­
ment also propose to erect a restaurent 
and Maori Museum as a separate build­
ing in New Zealand timber.

South Africa.
The Government will make provision 

to the extent of £50,000 on the estimate 
tor 1922-23 for participation. ‘It is 
proposed to erect a building occupying 
about 25,000 sq. ft. The Government 
will co-operate in the Imperial Exhi­
bits, but reserve the right to include 
a Mineral Resources Exhibit in their 
own pavilion.
Newfoundland.

Newfoundland has asked that a site 
of 8,000 sq. ft, should be reserved for

TENDERS
Power Commission of Saint John, N-B.

SEALED TENDERS addressed to 
the Power Commission of Saint John, 
care of H. B. Wardroper, Esq., Com- 

Clerk, Saint John, N. B., andmon 
marked i
“TENDER FOR PRICE OF POLES” 
will be received up till noon on the 12th 
dav of February 

The Commission does not bind itself 
to accept the lowest or any tender. 

MAJOR R. A. McAVITY 
Chairman Power Commission 

of St. John.
BARRY WILSON, E. E.

St. John, N. B- January 80, 1928.
8496-2-3

1928.

I

J

her, and has indicated that her mini­
mum expenditure will be £12,000.

India.
The Indian Government have asked 

for 100,000 sq. ft., to be reserved. A 
site has been provisionally allotted. An 
expenditure of £167,000 on participa­
tion has been decided upon.

Burma.
A site of approximately two and a 

half acres (on which a Bwmwse Vil­
lage will be built) has beesKHfled tor 
and provisionally allotted, and bi 
tags are being planned to é»*upy a 
space of about 22,000 sq. ft.

Apart from the display of merchan­
dise on an unprecedented scale, the Bri- 

Exhibition

uild-

wili be a oan-tisli Empire 
tro for the ventilation of all matters 
of national .and imperial importance. 
The first World Power Conference un­
der the presidency of the Earl of Der­
by will be held there in the Congress 
Hall and education, oversea settlement. 
Imperial policy, unemployment—a bun­
dled topics—are all to be debated. The 
British people for the first time will 
be provided with an Imperial Forum.

PREPARE CASE!

Several Resolutions Passed 
at Meeting Yesterday — 
Sheltered Workshops and 
Orphans’ Education.

A meeting of the central council of 
former service men of New Brunswick 
was held yesterday afternoon and even­
ing in the court room in Germain 
street, with È. A. Schofield presiding, 
to prepare prindples and to elect six 
men to give evidence on these principles 
at the sitting of the Royal Commission 
on pensions and re-establishment to­
day. At the afternoon session a re­
solution was passed recommending the 
establishment of a central provincial 
appeal board to hear claims from men 
whose cases were passed on by a vol­
untary municipal board or to hear them 
directly and recommending that men 
receive treatment while their cases were 
being decided on. It was also recom­
mended that a home be established for 
totally disabled men without depend­
ents and that an old age pensions sys­
tem be inaugurated for those with de­
pendents. The question of tuberculosis 

taken up, and Dr. G. B. Peat said 
that the work in this connection was 
being handled remarkably well. A re­
solution was passed recommending that 
.instead of a man being considered 
only within one year after his discharge 
the report of the doctor in charge of 
his treatment be accepted as to the at- 
tributibiCty of the disease.

In the evening the question of shelt­
ered workshops and home industries 
was taken up and a resolution was

was

Ta
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Province of New Brunswick Bonds
5%—Due January 15,1943 
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THE DOMINION BANK
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I For Sale

i

Desirable 2 storey concrete block dwelling. Nine 
rooms. Fully modern. Also garage, etc.

This house could be easily converted into a two family 
dwelling. <

Situated M1LLIDGE AVE., St John, N. B. Particu­
lars, apply to

Canada Permanent Trust Company
63 Prince William Street, St. John, N. B.

1

POOR DOCUMENT

Both sailedtonight from Halifax, 
yesterday afternoon.

The Cornish Point will sail on Sat­
urday for London via Halifax with a 
general cargo.

The Lexington is due tomorrow from 
London do load for Hull via Halifax.

The Ariano will sail from London on
ALMANAC FOR ST JOHN, JAN 31.

P.M.A.M.
High Tide.. .10.33 Low Tide... 4.52 Friday for St. John direct.
Sun Rises... 7.45 Sun Sets .... 5.29 The Inca is due here February 4 or

5 from Santo Domingo with a cargo 
of raw sugar.

The Brant County is enroute here 
from Hamburg and is due about Feb-

PORT OF ST. JOHN. 
Sailed Yesterday. ’*■

Str Olaf Kyrre, 1946, Jessen, for Ant- ruary 7. 
werp.

Str Dunbrldge, 4157, for London.
Arrived Today.

The San Gill is due here tomorrow 
from Boston to load potatoes and a 
general cargo for Havana, Cuba.

The Canadian Ranger is expe»ded to 
Coastwise: Str Cobeta, 689, Willett^ sail on Friday for Liverpool, 

from Parrsboro. The Canadian Commander is expect­
ed to sail the first of the week for Lon-Geared Today.

Coastwise: Str Oban, 689, Willett; 
for Parrsboro.

don.
The Vesta, now discharging sugar at 

the local refinery, will sail tomorrow.
The Olaf Kyrre sailed last night for 

Antwerp.
The Marloch will sail for Liverpool

Sailed Today.
S. S. Trevessa, 8127, Foster, for Aus­

tralia and New Zealand via New York. on Friday.

f

BRITISH PORTS.
Gibraltar, Jan. 80—Ard, str Cen-

kuÆ,YJ°an. 29—Ani^str Baltic, ^^g^sis ^«J^^Says

CHEESE FROM ZEALAND
OUSTING CANADA PRODUCT

New York.
Belfast, Jan. 27—Aid, str Lord Lon- . „ ... -,dOnderry, St. John. Toronto, Jan. 8—(By Mail).—Cana-
Avonmouth, Jan. 29—Ard, str Con- dian dairymen are roncemed over the 

cordia, St. John. future of their industry, and steps to
London, Jan. 30—Sid, str Batsford, rsave it from a further slump are being 

St. John. .considered by provincial and Federal
agricultural authorities. The .chief cause 
for concern is the inroads that New 
Zealanders have made in the British 

New York, Jan. 30—Ard, sirs La ,narket where, for many years, Cana- 
Bourdonnais, Havre; Tyrrhenia, Liv- ^ cheese held first position.
ei-pool. ____ J. A. Ruddick, Dominion dairy com-

Havre, Jan. 28—Ard, str Rousstion, mlssjoner admits that the industry is 
New York. . “facing a crisis, the like of which has

Hamburg, Jan. 26—Ard, str Mount neTer “risen» and M. N. Empey, presi- 
Carroll New York. , dent of the Eastern Dairymen’s Asso-

Hamburg, Jan. 24—Sid, str Brant c;aUon kas expressed the same view. 
County, St. John. Grafting of cheese under Federal su­

pervision and some change in the text­
ure of the product prepared for export 

R. M. S. P. Chignecto was reported at ere among the measures proposed.
200 o’clock this morning, 180 miles out. Between 1911 and 1921, Federal hg- 
She will arrive tonight or tomorrow ores show, exports of cheese to Great 
morning. Britain declined front 181,893,724

The Manchester Producer is expect- pounds annually to 138,629040 pounds, 
ed to arrive the first of the week from while in the same period New Zea- 
Manchester direct. land’s shipments to the mother coun-

The Canadian Otter and the Canad- try Increased from 49,187,384 pounds 
ian Voyageur are due to arrive here to 160,911*484 pounds.

FOREIGN PORTS.

• MARINE NOTES.

GRAND FALLS POWER
Can You Use Electric Current 

At a Fair Bate?
The owners of Grand Falls Power want to de­

velop their great waterpower by the construction of a 
Hydro-Electric Plant.

The cost of the complete development of the 
waterpower will amount to approximately $7,000,- 
000, without transmission lines.

This large expenditure would be justified only by 
a firm demand for a volume of current at a reasonable 
rate that would yield a fair fetum on the investment.

MUNICIPALITIES, CORPORATIONS 
end PRIVATE CONSUMERS

using electric power, or which contemplate its 
in the future, and who are willing to make firm 

greements for a specific quantity of current, should 
at once communicate with

now
use
a

INTERNATIONAL PAPER COMPANY
PHILIP T. DODGE, President 

30 Broad Street, New York, N, Y,
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Where business men 
foregather ___

INVESTMENT ITEMSTHEY are talking European 
1 Politics, and how they affect 

Canadian Business.
INTEREST never was keener, 
1 because, whether we like it 
or not, the sale of our Western 

depends upon the stability

3L=

-—-*-■ - 1 ............

crop
in Europe, and the prosperity 
of the East depends upon the 
West.

aii^SS
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THE most illuminating com- 
1 ment upon business con­

ditions, investment markets, 
and commodity prices is con­
tained in each issue o^’Invest- 
ment Items," which we will 
send to you free, if you will 
write for it.

9ÊS
a

'

will be disposed to place a part, 
if not all, of your investments 
through us.

fYUR motive is not unselfish.
We want to win your con­

fidence so that eventually you 
Telephone 
Main 2340

t. M. KJBATOR 
Branch Manager64 Prince William St. 

ST. JOHN, N. B.
Montreal . Toronto Halifax Winnipeg Vancouver Ntw York London

Stability i

TV THEN you are dealing with 
W a Branch of this Bank you 

are dealing with a fully equipped 
unit of a Bank with resources in 
excess of $700,000,000 and with 
world-wide banking connections 
and services.
Branches in all Important Centre* in Canada 

Savings Departments in all Branches

Total Assets 
In Excess at 

H oo,ooofioo

Head OCe» i Montreal

Bank of Montreal
Established Over 1Ô0 Yeats
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