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tlie business of the Company had fallen off considerably, but the Direc
tors expected that th; incoming year would show more satisfactory 
results than last year in the direction of increased sales. There is now 
a sufficient stock of raw cottons in the Company’s hands at low prices 
to keep the mills going until the first of November. A large sum of 
money has been expended during the year to secure improved machin
ery, which is one of the necessities of the business, and the Directors 
believe the properties to be in a better shape now to produce goods 
cheaper than ever they were before. The Board of Directors chosen 
were: A. F. Gault, President ; C. D. Oven, of Providence, Vice-Presi
dent ; T. King, of Boston, 1). Mnrrice and R. I„ Gault.

The following mills are controlled by this Company, and the figures 
given below are from a report dated 15th April, 1894 :—
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THE DOMINION COTTON CO

The report presented at the last annual general meeting of the 
Dominion Cotton Mills Co., held in Montreal, April, 1895, was more 
satisfactory than was anticipated, and it is evident that the reduction 
of the dividend to 6 per cent, per annum was merely a precautionary 

The net earnings for the year were $326,000, or a little over 
10^ per cent, on the capital of $3,000,000, and the report in other 
respects was thoroughly satisfactory to the shareholders. The Presi
dent, Mr. A. F. Gault, occupied the chair, and there were also present 
Messrs. Jacques Grenier, R. L. Gault, David Mortice, S. H. Ewing, 
J. O. Villeneuve, C. E. Gault, I). Mortice, jr., W. J. Morrice, L. H. 
Archambault, T. B. Brown, J. P. Cleghorn, Chas. Garth, A. C. Leslie, 
J. Jackson, B. McLennan, J. L. Marier, E. Nield, and J, Wilson, jr. 
The Board of Directors was re-elected as follows : President, Mr. A. F. 
Gault ; Vice President, Mr. Jacques Grenier ; Directors, Messrs. R. L, 
Gault, S. H. Ewing, J. 0. Villeneuve, David Morrice andC, E. Gault.
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