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THE ADVANTAGES . .

of o i
ronto. We have every facility

Our bookv

ar Ssvings Department are not confined to residents of To-

| accounts of persons residing wnywhere.
s 93AVING MONEY BY MATIL,’ will b

sent free on receipt of yeur address. g

for taking charge of either large

CANADA PERMANENT MO

Perm t
Formerly ThQOOOsngd:“ g, T:'?::w Strest, Toronto,

CORPORATION

rn Canada Mortgage

RTEAGE

USTRILS AR ANAERE

U.S. Steel, Car Foundry and Other
Industrial Stocks Under Pres=
sure at New Yorks

COAL MAKES A LOWER LEVEL

Belling at Boston Down to 69—Loeal
.. Stocks Easy and Dull—
‘. f = Quotations,

- World Office,
Priday kvening, Sept, 18.

There was no change In the local stock
gityation to-day, except a weakness iu
wuced probably by New York eitect.  Cual
wag agaln under seuing pressure, auad broae
thru toe seveuties on outside markets, but
was pegged nhere at that price. It is now
gupounced that the floating debt assuined
by the company will ve currled by the iu-

terested bauks for two years at an interest |
zate o1 O per cent., and the current quar-|

ter's diviaend is expected to muture at
tue meeting to be held on the 25tu 1nst.
“%00" BLOCKS were léss active to-aay, and
entirely lost the strength given thewmn yes-

terday. CU.P.R. and 1win City beth had
a4 weak tone, witn quotations ruling at
New York. Thé rest of the list had a

wull and somewhat dragging appearance.
e decision of the banns to retain the 2
r cent, dividend to depositors was of

o marked effect, but a continuance or the |

yate, it ig thought, might bring about »n
rtle more investment buying irom those
Jocking tor a larger return or interest.

L . =
Montreal market was extremely dull, and
the atternoon session was closed. Coal
was weak, and sold as low as 6Vl  Steel
was steady, and nefther Twin Clty nor C.
P+ R. were dealt In.

At Boston to da,\'- fyn;z!ninn Coal closed
bid 70, asked 7014, and Dominion Steel
0y to 11y

-
No deterforation " in c;op condition over
night.

- - Ll
Joint interference of Rusgia and Austria
in Macedonia to avert war favored by Eu-
ropean powers.
.-
Eight roads for second week of Septem
ber snow average gross increase of 17,16
yer cent.

fonthern Railway 'rq’mrt shows surplus
after preferred dn’i«lr-nrl‘. $707,477.
. s

Banks report no scarcity of currency to
move crops., ’

1 . - -

Dun’s weekly crop reéport pot g favor-
able in corp .and cotton.
s = o

Hocking Valley carnings for the second
week of September, inorease  $8285,
e @

Officials say undne Importance Is at-
tached to closing down Uniged States Steel
mills.

- » - -

Steel blllet .poal.decides to maintaln price

at present’ figure.

- =
Seventy cents is bid for the next divi-
dend on U. 8.

common, 000 shares or any
part. ¢

Frldny- )\"ev: York hanks have
to the gub-Treasury,

Since la
lost $3,607,

. -
Ji L. Camphell & f'.rov'.s Loondon eable to-
day quoted Hudson Bay ghares at £36.

Forget's London cable to-day
Grend Trunk shares as follows:
113, s>conds 101Y, thirds 513,

uoies
“irsts

- . »
London (2.15): (’hamberiain’s resignation
has steadled the securities markets, but
buginess is at a standstill. A general elec

tlor. is looked for with its contingent dul- '

ness. American railway shares are neglect-
ed and other departments are stagnant.
P

The directors of the Sao Paulo Tramway, !

Light and Pewer Company have declared
the regular quarterly dividend of 1'% per
eent, on the pald-up capital stock of the
coicpany for the quarter ending Sept. 50
Szthnrr-hnhlvrs at close of business, Sept.

v s »

Denver and Rio Grande stockhalders at
annnal meeting, Oct. 20. will be agked to
authorize an increase in preferred stock
from £14,400 000 to £50,000,000,

3 - e H
Head's Boston letter (Sept. 18): The Do-

minion stocks were weak this meorning.
Traders are hearish of Dominfon Coal and
Crnada sold it down. Dominion ('oal op
ened at 71, sold at 69, rallied to 70%. Do-
minion Steel s51d at 115 and 104, .

Llverpool, Sept. 18.-1In
the failure of John Wrigley & Sons yester-
day. 0. & W. Jones & Co. have suspended
payment.

consequence of

v - »
The (‘onrier _say«: The ecange of the
fallure of John Wrigley & Sons wus owing
1o their endeavor to obtain full eontrol of
the Egyptian cotton options.

.
New Yark, Sept. 18.-We Iook for some

Yecovery in prices during the early piit of |-

the day as a reflection of the strongor ione
of the London market and more encovirag
ing foreign mews and the absence of any
ivrther Lad crop news, but we expect the
n ot to sell off later on the publics n
of the preliminary statement of the cash
movemicnt for the woek and an indicated
vofaverahle bank statement  th-morrow.
The aetion of the blilet pool in maintain
Ing the sclling price for steel billets shoulid
bave a favorable influence. and there i«
nothing in developments over night fo
COUSe  any The short interest is

i i1 be further covering

' ostocks and United States

. but the technical position of the
merket justifiecs < \'ex on every moderate
rally. We look for lower prives for B.R.T..
Reading and some the industrial stocks
tnt do not ady sales of Sugar or Con-
per at the present level.  The outsice

business continues very simall,

0 and the mar-
ket Is entirely professionai,

~Town Topics.

- » -
lA“"“I"H Jarvis & Co., in thelr weekly
"" er. say:  The crop sitvation has dur-
Ug the week heen hrenght into 'most Afs-
Proportionate prominence ag a facter in the

#tock 1y

s I'hat there Is mueh un-
certaluty as to the future of the erops ean-
r:n he denied, Lut we lLelieve. the storles
o7 severe (damage already done have >
much exaggerated and te a consid }
extent are manufactured for the purpose
of “hearing’ the mirket. They have the
effect of making traders and inves ors tim-
orcus, and any serfon

would probabiy p
flon than 1t won
P4 th's agnect of th
edvertised recentls
We can form as to
18 o unlooked for

Se—

¢ even more depres-

ringienlly warrint,
1<¢ hag been so much
The bhest  jndgment
that if thero
imd unusual gpell of bhad

o/o-—
DEBENTURES

Issued :n sums of $100 and
Upwards, and for 3, 5 or 10
years, as desired-

this 1=

ABSOLUTE SECURITY

Becured by the entire Assets of the
Company. these Debentures present
an investment of the most reliable
Xind,

CANADIAN BIRKBECK

INYCSTMENT AND SAVINGS COMPANY,
Capita! Paid Up $1,000,000

HEAD OFFICE, TORONTO.

Full futorm wiino on application, 246

18 sethaeck to the eron !

CENTRAL
CANADA

LOAN & SAVINGS COY,
28 KING ST.E, TORONTO.

Notice is hereby given that a
Quarteriy Dividend for the three (3)
monthe ending Sepr, 30, 1993, at the
rate of six per cent, 6%) per annum
has.been decl red upon the Capital
Stock of this institution, and the
same will be payabie at the offices
of the Company in this city on and
after October 1st, 1903,

The transfer books will be closed

tsr.o::: !l,gzh ‘Jgth t.‘o ',lho“S"Lh day of
pt., ays inclusive. B

- Boord,y ¢. By order

of th
E. R, WOOD, Man. Dir.

| weather, the crop, taken as a whole, ghould
:lur A very good one. Until the situation fs
im( re gettled In this respect traders would
jdo well to confine their attentiom to such
istocks as would be least influenced by
! erop reports, good or bad. ;

In to any great extent,

Yesterday some
lictle interest Raln

was awakened by the' first

| operations on our exchange in the pieferied | West, Assurance .. 90 ...

(and common stock of the Minneapoiis, St.
{ Paul and Sault Ste Marfe Raflwas, which

| were this week listed on our exchangeé. Ths ' Tor. Gen. ”
picaperity of this company and its recent ' Consnmers’

 development

lead us to believe that tue
preferred should have no diffic ulty In con-
tinuing to pay its dividend at the rate of

cent. per anoum, while we  think

7 per
that the common also will continue to piy
(1ts dividend at the e
| annum.

T'he uncertainty and mystery which have
sbronded the detalls of the new arrange-
ment between Dominion Steel and Domin-
ion Coal, and fea® for their future weifare,
tcgether with the duoll and weak oarket

i

ccmpanies.
i pany  will emenmber {tself too much in
| mzking the heavy horrowings requisite to
Ivulry out the agreement, We are advised,

| kowever, that the financial arrangements of

On the local exchange trading has been | Moisons
very light, no special security being traded | Union Life

|

|

of steel and iron products, and it wWas also
given out that the dividend of Stee]l com-
mon would be malntained. Extreme dul-
ness ruled up to Lite afternoon. Activity
then Incre #t the expense of values,

under the nee of the decline In the
industrial . Where Steel common made
o new low recoid.

St
Price of Silver,

Rar ®flver In Lomdon, 26 7-164 per ounce.

Bar silver in New York, 87%ec per ounce,

Moexican dollars, 45c.

Forecign Exchange,
Messrs, Glazebrook & Becher, exchange
brokers, Traders’ Bank Bullding (Tel, 1091),

to-day report closing exchange rates as

follows:
Between Banks

Buyers Sellers Counter
N.Y. Fundas.. par par 18014
Ment'l Funas par 10c prom 1-8to 1-4
60 du, 8 sight,. 8 17-32 819-32 878109

Qoma!g slg. 91332 915-32 911-16 Lo 913-16
Cable Trans., ¥17-32 91932 913-16t09 15-16
—-ltates In New York—

Posted, Actual.

demand 4.87

Bterling, €0 dayg ..| 4.83 [4.821 to bgﬁ'g,

Sterling, oo 14.86h ‘to 4.
Money Markets,

The Bank of kEugland discoant rate Is 4
per cent. Money, 3 to 3% per cent. The
yate oo discquut in oice Lpen uarket (or
short bills, 3% to 3 15-16 per cent., and for
tolee months' bills, 3 15-16 to 4 per cent.
New York cali money, 114 to 2% per ceut.
last loan, 1% per cent.” (all money at
Teromto, 5 to G per cent.

Toronto Stocks.
Nept. 17, Sept. 18.
Last Quo.  Last Quo.
% As

Ask, Bid bid.
Mcntreal ... e
Ontario .... . sse . ese
TOROOD . ..0 Liea.. . 2000 i o
Commerce .... .... 1507% ... owgl e
SADEMIRL L. eis e os 224 vo - EEB
Dominion ... 28 228%
Standard .... vee
Hamilton .... 215
Merchants’ ..,
Noya Scotla ...... ..
Ottawa eee o
Traders .... 135
Royal .. e
M. 8. M., com. sis see
8eo, pref. ciowian Cus 12814
{Boo, com. .......... BB 35% 554 B4
oo 150 150
Q0. Drer. ... L
Brit.. Ameérics ;... 90 | ... 20 L. -
90 ..,
Imperial  sate WA Aas © v a 200
National Trust .l 40 G
Frusts. .. ... 2| AP ||
Gas. .. 210 ... 210 ...
Cnt. & Qu'Appelle ‘s 01 soe 04
Canada laie ., o e P e
Can. NW.Li pfe..o 00 .98 ... 98
do,, few .
do,, com

rate of 4 per cent. per  C. P. R.,

i New York, have had the effect of iur-| o,
ther daprruh!g the securities df hoth these | Beli
The public fear the (oal Com- | Richelien

i

xda 2000
Elece Light

Tor.
do., pref, .
Can, Gen. * . b5
How PIeE. . oiodv ioi b Fiki Gl
London Electrie 104 iE i1, B
Cable ........ coies wos DD . L0 3B
Jelegrapl. ...... 111 vo 131
Telephone “os vem i d,
i RO 7
Niagars Nav. 20 128 ..]123
Nerthern Nav. ..... 127 132 - 127
Bty Law. Nav... ... 120

Tor.,: Rallway, xd...

the Coal Company in connection with this | London St 8 ORI
money have been most satigfactorily made, Toledo Raiflway
that every dollar required has been pro- Twin City bt 01 ® oo
vided and repayment of the money - wWinnipeg Rail. ... B Y e
riuged for at such a time as to enable the | ¢y ,[‘,“,,,., i 8t ‘85 83
! Coal Company to make ample provis.on for | [uxfor Prism. nt . ... .. oY 3
iit. The loun is not repgsable for two | Curier (rume. p,f’
jears. The banks arranging this loan are | fuvios Tive, | rl FEb Gy S g A
|two of the largest hanking\institutions in | w" \‘DR(V"I*(‘:‘ p, e SdoR e e i
Ceznada, On the question of\ the eoal divi- | e ","" WS ctiee ive S5
dend we hefore expressed the opin.on that | B-C. Packers (A) pf .., ... £ My
| the next declaration wonld be at & per cent. | do, ‘!'." LS o oy ' .
i We belléve this had been decided on, hut Dom. Coal, com, .. 71} 71% 71 70
ag a reduction before long ix probabiy the  I'0m. Steel, com. .. 114 109 11% 10%
i soundest polley, we think the meefing of | L OMRS S SRR g
{the Zth will be utilized a3 a general homse- | 40, bonds ..., 66 63 .., 61
| cleaning time for hoth companies and the N- S. Steel, com see (86 8T 50
{ dividend on eeal then reduced to 6 pir cent. | 4o, bonds ....... 110 108 110 104
| The earning poss.bilities of this company [Ake Sap, com ... ... ... few. o Eig
are much greater than is gemerally known, C(anadian Salt ..... ... 119 .., 119
‘and development work is heing completed War !-,:(‘,'In .......... coe
Iwhich will Ligely fnerease the output.  Iepubile
They have prodtable contracts for far mo-e 'iiyite ¢ ee “er K vew haig
than they can prodnce. The earnings for |Cariboo (McK, . o ead
| the mext year should show a large expan-| North Star ... .
|sfon, and it will not bhe necegsary, we ! Virtue L 5
think, to Ijmit dividends to 6 per cent. Crow's Nest Coal.. 350 .., 350 .o
(for a prolonged period. This morning the | Pritish Canadian .. ... 6 0“5
! steek was offered on our exchange at 69%4. | Canada Loanded ... 105 101 w5 101
This, we think, will look cheap ten dnysl('nn. Permanent! .2¢ ... 119 120 119
from now. Cou. B & 5B obi.io.0, 19 o 119
Central Can. Loan. .. 15 v 130
The Outlook, i o T S el w D
| Furnished by J.L, Mitchell & Co., 75 Yonge- | Ifamiiton Prov . 30 .5 U0
Street.  Telephones Main 4584026, On |Huwron & Frie ...,, ... 178 ... 178
1any advance from the present figures we | do, new .
tlink stocks can be sold for the short ae-| Imperial L, see
cornt, A purchage of December oatg and |J.anded B, & I, ... .., 119 Saie L
a sale of May corn will, we think. prove | [ondon & Capada., o ek
ofitaitle.  We exeecute orders on Standard | Manitoba Loan ..., ... 80 “ee S0
Meork Exchamge, all business cleared thru | Tenonts MoZgage ..., 85 85.
legitimate commigsion house. One-eighth | Le ndon< Loan .., p b1 S 130 ..
brcKkerage, Suiavhh I, &£ D ... .. I 121
o Rea! Estate o, e
| Dominion Failares, { Calile, coup, honds, ... ..,
! Dnun’s Merecantile Ageney reports the num- | Cable, reg. honds.. .. . .
ber of failures in the Dominion during the  Torcnte 8. & L ..,
‘hbrn«!‘wn@k. ll'l prnvl'm-#-n. as .-mnpn'rnl! "villn" Morning Dominion, 20 at 228;
those of previous weeks, ig as follows: ! Trauers, 10 & Cousdigers wsds,
S P 1‘..14,;; Can. Gen, piectiic, <o at 155, 10 prei,,
| D g w RN o« U {0 100 NOVetiil Nive, U 4t dov; dOL, P
l = = p = s ., T Do at 128%; dou, (om., 2B, 23, o at Y
© O Z Z M = A B = Al w0 10routo iectlie, 20 new at izos;
Sept. 17 > 8 1. .. .. 3B S routo  Kuaway, xd., : il
Bept. 10 (.8 7 B8 1 .. .. .. 17 19/L.1, o8l vi, 1o at vii;
fBepl- 8 o6 & 2 .. 1 1 11915 e, TFeg. bunus, U AL V3 Coui,
T TREL G T R S I, 2o 8L 1UY, Zo, 100 at TO.,.
Ang. 2 .. 3 4 8 1 i 10 treinoon saies orinwest Loud, pref.,
C TR bl S T iSO (i B | al Cowtnerce, 0 at 1o, oronto,
aug- 8 oo o3 .. .. .. 8 28 it Nortnern Navigatiou, 5 at iov;

Weekly Bank Clearings,

minilon 1or the past weck, with the usual
comparisons, are as fo'lows:
1

AL ntreal . .$:
7

Terono 2,482, it

ueitly naderstood ic would.
There I8 1o reason in tnis conmection to

s antieipate serious trouble, but sentiment
is very likely to be affected by small bank
| reserves to an extent that migiat maxke

| the sitnation niore acute tham there Is any
| justiication for. The action of steel stocks
i was teairwe of trading in tue b

| to-day

het, and there was coupied with reposts
of offerings of dividends on common an:l
bids tor thig declaration at 75 per cent,

of jts basis.

It Is quite likely this attempt ut trading
wias mineh for eftect as for any ex
[ peeted resnlt, but ft indlcates the feeling
which is extant,

The tone of the indnstrial list was other-
wise weak, and it seems quite
those shares will feel the etfect of teade
cenditions, which are certainly not at this
time on ascendancy,

teparts from corn
an assuring
clined to mrge ext

helt today were cf
character, We are not In-
tded operations in elther
direction, There ave many Is<ues which
are gtrongly beld that will justiiy the eon
fidence of hoiders, and that d'slodgment
and liguidation s eutirely hmprobable.

MeMulan & Mazuire received the follow-
Ing from New York after the close:

The fenture todiy was the weakness de-
veloped in lvon and Steel and ear manu
facturing sto The rest of ne st
was compy atively steady, and in the eary
dealings  made  advances under the in
fitence of reports indicating comparatively
little damagé to the crops from frost. The
mere optimistic crop and weather adviceg
received ecollateral confirmation in the weik-
negs of grain migkets Monetary situation
remains onebapged and rates easy, aithe
the indicationg were for rather unfavoiable
bank statement. Rai'road earnings con
tinne to ghow large gains and snnual re-
perts submitted were highly favorable, As-
gurances were given gemi-officialiy that no
change would Le made at present in prices

The aggregate bank clearings i the Do- |

possible |

{
i

feronto AVe, 2o At Yolp, 1R, 2D at
1oam, 25, 100, 100 at 1z1d, o0 at 1zly,
10 at 121%, 125 at 121%; canada Tandua,

10 ai 1uZ; canada Perwmanent, Hu at 110,
25 at 119; Couad, 4D, Zo at i0; Steel, 4 at
114,

Montreal Stocks,
Momtreal, >ept, 1s,

Winnipeg 3,850,016 i, day: J ASK
Haulifax IBIS02E . 1L R, ooiivaveisinininiiss 22
Queyee .... 0.904! Toledo ..ovasin o, 214,
Ottawa ... 'Poronto Railway ... L
H:imilion Montreal Railway Sy
st John .. betroit Railway ST
Yanconver., halitax Rallway e
Meteria Twily (My ... =
London ... 705,519 Dresinion” Steel i AT
B 00 DL it siies KX %
Railway Earnings, { Richelen ..... 79 Ya
JEarnings Bonver apd Rio Grande, second " Cable .., ... iccoioie vonnses s Aivn
week Septemoer, net increase $12,000. i Bel! Telephone . 165 155
Farnings Denver and Rio Grande, year | Ngyva Scotia 861, e
{_-w‘.f'fl June 30, net, $8,674,710, mzalost $6,- | Ggivie, poer i &
105,286 in 1902~ Dow., { Montreal Light, . & P ..... T 7615
Farnings M. K. and T., second week Eep- | Montpeal ‘[elegraph ......... 170 161
tewhers net ¥28,8U8. — Dow. Deion Coml .l s 70 6%
 Laruivgs B and TH. second week Sep- | 1" Pokers ()11 LD
Larning le. Chatfanoogs and st. | ‘\,X'i"'i,""."” Cotton ... 114 100,
Louis, ¢ week  September, net fu-| ¢ itk Cotion .... e gl
crease, $19,257.—Dow. - | Doinion Cotton ... o neg 33
Present earnings of B.R.T. system are| Mcrchants' Cotton . s oeeet
showing an iuecrease of $6000 per day.-— | Bink of Toronco ..
Dow. ! Merchants” Bunk P eve
_Earnings Wabash, week Septem- | Commence ,..... ... . 160 LA
ber. net imerease, 3 ~Dow. Hochelaga ...... ..is00000ce oo
Nogfolk, second week September, increase, | Dominton Steel bonds .. ... 08 U2
, Monrenl Rallway bonds ... 105%% 104
Tronk Railway system earnings. | Montreal Babk Lol v - bk 200
to 14th Septe $TO2,084; 1902, | Molkons Benk «.... e Al e ol ol
S02; lncrease, Northwest Lai see vee
S Ontagyio .., . ‘ ols sae
On Wall Street. Royal Bank ...,
{ Melntyre & Marshall wired J. G. Beaty, | Lake Superior ..,.... v .
King LEdward Hotei, at the close of thel Lake of the Woods ... 5 ave oo
tmatket to-day: ! bec bibirnsiaias eas
' The mark I8 Simply acting 10 Aceord I Wir Faghe . ..7. ..o iveiosses sos o
with the prevailing influences, Indecd, | lsperial ...... sl .or
it Dy be sild 1o be sHowing & Detter 100 | Nevit SCOtIa o ovveiosysoosgse see 5
{than might have been expected from ad-| Luurentide PUlp suvervoiones oo :
wissions of lmpumlmx dl("'“ul'[ X]“l Mook wilpgre T 142 124
ieg and general (rade, which have bee X 1t
"";J:‘J‘:l!l::wﬁninu Li'lm,nv,; the recent poast. i Morning sales: Montreal Railway, 5 at
| Added to this financial counditions are|210; Doninfon Steel, 25 at 11, 100 at 11,
‘:1;.'nlu becoming more stringent, as eii- 10 at 12, 25 at 11; Mont eal P'ower, 75 at
deneed by the continned loss of bank e Ve 20 at T0%: Demidnion Coal, 50 at 70,
serve, and it will very soom require inat at CO%, 2o-at 6, 50 at 69%: Toronto
the government intervene, as has heeu | Kallway, =25 at 96%; Dominlon Coaly pref.,

12 at 110; Dominion Steel, pref, 50 at 30;
Mentreal Railway bonds, 200 at 104,
PRSI
London Stocks.
Sept. 17, Sept, 18,
Lasy Quo, Last. Quo.

Consols, MoNCY ...oereee 1516 881316
Conrols, account .. . 89 KN4
Atchison . 6714

do,, pre .o 92V,

naconda a8

Imore & Ohlo ...... 82l

Chesapeake & Ohlo ..... 33
St, Paul A4
0N G, . boa 28%

do,. pref ... .. 80

('hicago Gren "Western. 16%
2P R, i ivciinciirens 3509

o TSP ‘e ..........g_",
do., Ist pref .., 67%
do., 2nd pref .... .. 0llg

Jiinols C‘entral . 156

Lowwsville and ,\'nsh\‘ﬂl",llk'{‘r‘.

Kansas nnd Texas ...... 19%,

New York. Central ..... 128%

Norfolk and Western,.. 64
do., pref ..occeenveess, g

Ontario & Western ...

FPennsylvania .... ceeeve

Sounthern Paclfic ....... )

Southern Raflway . : 2’:’".
do, prel . ... . ST

U. 8, Fteel .. . 20
do., pref Py L?‘V‘

Unpion Pacific ...... sonias I8
do,, pref fne) rmne e ﬁ‘i‘g

Wahask .. ... -1"}
do., pref :3 f

Reading ..... . 257
do., 1%t pref .. . 3%
do,. 2nd pref .... . 8413

New York Stocks.

. J, G. Beaty, King Edward Hotel, reports

|
|
|
|

1

Sept. 17, Sept, 18,
Last Quo. Last Quo,
Ask. Bid, Ask. Bld,
Black Tal ;| ....coci & 2 + 2
Brandon & G. C, .. ., boe o .
Can, Q. F. B ...... 9 3 4% 3
Cartbod (MeK.)y .. 118 " ., 8 ..,
Crurihoo Hyd 4 e o
California oe v
| Centre Star ° 22 28 22
Deer Trall -Con ... 214 114 2% 14
Dom, CON ..is. 2 3 2 1
Valrview Coip ..., | 8 3 5 3
Giant L e 3 2 2 2
(sciden  Btar oo 54 b5
Granby Smelter .., 450 390 50 390
Jron Mask . .c..... 8 .. 6 .
Yiove Fius Sl . 2
Moruing Glory .... 3 1 3 1
Morrigson (a8.) ...., 4 2 4 2
Mountain Lien .... 28 20 28 20

U at§ Narth Star

|

1

{

|

Lepublie 1
sulifvan . .c. i 4
| 8t, Eugene ,.. 10
Virtne il 5
War Eagle ... My
White HBear . Sl
Winuipeg ias) ....
Wonderral . ..o 4
L BA S e e 121% 122 121
Noo Ry., com . i3 e B
do..  pref Lol 130 128
Lake Bup, rom ... 3., ..
Torgnto Rallway .. ... Ml AT Olh
Twhn Gty .00y 72 gl 92 0%
Crow's Nest (‘oal 350 200 850 280
Do, Coal, com Ve Ll 71 0
Dom, 1. & 8., eom, 4., 12 11
a0, pref ool ¥ ok .
N. 8. Steel,icom .., » 6 87 86
do.; pref (..., . i eoe
tchellen 79 5 7

|
|

1
{

{ 3884 May

| ter In

DIVIDEND NOTICES,

Dominion Bank

TORONTO
Capital Paid Up - - $2,987,000
Reserve Fund and Un-
divided Profits - - $3,336,000

A general banking business transactod.
Savings Bank Department in connection
with all offices of the bank, 246

Deposits of $1 and upwards received.
HEAD OFFICE—COR. KING AND YONGE. STS
e ———————————————— |
the following fluctuations I8 New York

stucks Lo-day ;
Open, High.Low, Close,
B. & O, iecoivisveis 80 0% 80 W 80K

Cau. Scuthern P
b5 y s o, 2198 oo *oi s
C, U. Wi siivicves 1005 coe 15 15%
buluth .... . aky thvuy bve i
v, pref.s.. i vek shé oo
Erle .s..i 2814 WM Ly 21
do., 1st pref .... 66'% 06 e
do,, 2znd pref .4.. OU ... 49 ...
1L, Central oysvee F82% .., S
N, W, oo, eiadsoise e 160 - 15034 JO0
Ne Y. C. idhovoidng YAl 323 1Y% ...
R 1 b 27 25 D%

du,', pret ..
Afqchison ...,

do.,
G,
Col. 5

do.,, 2nds ........ 2% .. wes - Uhi
Denver, pref ...... T8%.sse ese ' mos
L HE BT 10% ... 19 e
do., pref . i “» diy 8.
L. & N, e 104 ... 105% 2o
Mexican Cen, 114 oee 11% 2.0
Mexiean' Nat oo st Biey
Mo. Pacifiec . 0% 91y % ..,
San. Fran, .. RSy i b aed el
do., 2nds .. 4815 .., ess s
8. 8, Marie , 504 .. -
do, ' pref . i
Nt Paul o 39% 140'5 139'4 139%
Sou. Pacific ...... 4% 44 44 .o

Sou. Rallway .
do,, pref
8oL, N W, .,

(TARET) T R

a0, Diet .0, .
Walash ... .coiis W N

Ao., pref .......c $2% 382%
ac,, B bonds ....v0 BT g™
Wis. Centpal .. b iy s

do.,, Dref .icoeies vis | ses
Texas Pacifie ...., 204 26'%%

Lk - J2Y
B 43 43
0. e
D .
N. & W, . bes
Hocking Valley alk
0. & W, 22 22

Reading ....
do., 12t pref
0o, 2nd pret: ;...

, Central .

500, &-¥eiivls

A C.-0;

50 50Y

Amal, CoOp sevee... 40%g 4044
Mutcond ..o snee i 3 A = .
BNEAr .... cesevcve S TT14Y8 11204 ...
B3t ', é 3 3Tg 874
Cay Foundry ......-80% ... 2604 2614
Cousumers’ Gas .. 1715 ..,
Gen Blootrle ...... 300 4 156% ...,
LieRtheor ... dv.o, I oo s o
do,, pret ‘e soe
| TR e, P ~ e
Laxcomotive soep sec AT avs 6% ...
Mavhattan .. ..... 133% .., 182 ...
Metropolitan .. .., 1134 113Y% 111 ..,
Nor, American .. . T4% .., 74 ...
Pacific Mail ... 2004 ers

23V 08Y
0%

People’s Gas
Republie Nteel e
Bubber ... .oiveels.

SIo8s .... sivess s 30% ... )
NmeHers ... Jiia 5,
U. K, Steel 18% 19% 18 ...
du., pref 68718 GOV, GSN% ..,
Twin hty o .o coe
i e @ B SgE el 28 . Feel vey
Nor, Securittes ... ... v s P
Money 24 14 21

Sales to noon, 136,200; total, 320,30

Standard Stock & Mining Exchange

Cliye
I'nyne 2
Rambler Caril

Toranto Ele VAR 17
Gen, Elee ..., 154% 157 154
+ Twin City, 2

at 9114; U8 2
I181¢: St. Paal, 203 4, 20 at 140, 20
at 140; Mo, Pacifie, 20 at 907, 50 at 90%;
MSM, pr,, 50 at 128: Dec. oats, 5000 ag
wheat, 10,000 at &3,

Price of 0il,
Pittsburg, Sept, 18.-011 closed at $1.50,

Cotton Market,
I'he fluctuations in cotton futares on the
New York Cotton Exchange today were
as follows:

Open. High. Tow. Close.
Bept, seiv wie11.80 11.48 119 31421
Oct, sese 008 30,08 9,00 9.96 |
PO, soeid sasw PHS 9.01 0,82 1,84
Jan, ey D 9.58 .80 0,81
Murch 0,54 .84 0,83 0.8
Cotton-— closed steady: middling up-
lauds, 11,75; do,, gulf, 12.00; sales, 3250
bales, 4
Cotton Gossip.
McIntyre & Maurshall wired J. G. Beaty,

Kinz Edward Hotel, at the clpse of the
market to-day:

The cotton market répeatad Its record
of vesterday in a somewnat less impeortant
degree. to-ds and it would appear that
fluctuations : foily as much the result of
covering movements as from any chapge in
general sentiment of a pronounced charac-
favor of the magket, The forces at
in favor of prices are for the time
not of the visible kind,

T'he demand (or ~otton for Inztance,while
very active, is only confronted with a
very masdlopate supply, anl it is fmpossible
to determine what irade conditions arve
ne compzred with recent years untll the
mevement of erop has more fully supplied
spinners’ wants,

speculation is not

in any sense broad,

| Tickets are on sale good going on all trains
| Raturday

and fic confined atmast oxelusively to local
apposing  intercsis  with adhegcents from |
pearly all drections, hoth o the long and
the short side of aceount.

Underlyirg it all 18 the eontinued strength |
of xpot markets and the prosoest of a vield |
vory little greater than last year, to s.¥y
notling of immediate supplies from the
new crop being little in exeess of one-half
of rf-:'ffpn last September at the same
fme,

: 1oeally the situation appears to be mak-
ing for ‘strength in the optlon list hy rea-
son of constant pressire of sgelling orders
from directions which do not nsually deliy.
or cotton on eontract, and while the buying
I8 more widely distributed, It comes to a
great extent from specdlator spot opera-
tors and houses having foreign connections,
Dun's Trode Review.

The npusnually warm weather at Montreal
has nffected the retall ‘rade n Ary goods
to gome extent, hat wholesale business in
this line dpes not appear to me matsrially
affecied. Grocories show a good Alstri-
tutlon comntrywards A lt-:l.wm»'l demand
for yefined suzarz in New York hag led 1o
gome entting n prices among manufaetnr-
ers there and local refiners have this woelk
reduced prices 10 cents a cental. Rome
irederate 1nts of new Valensla raldins sre
to hand thiz week. via Liverpool, and ore
being fohbed at Tle to The for fine off
stalk The first Airect vessel, the Fsealona
wns reported a few Aars agn as still load-
fng at Denia, and oonsequently will he
hordly due for 2 manth vet. Boot and
shoe mannfacturers are hardly so husv, snd

tut a good export movement s still noted
in sole, In heavy megals and general bhard-
ware there 1s 4 good bLusiness belng done,
aud values are well sustained, 1t s ex-
pected that the dmportatious of British
pig iron will show e decline from tiis
vig, us Canadian furnaces are appurently
overtaking the large accumulation of ordeis
they bave bad In bhand, kKor ihe season i
sutisfactory business 1s reported in  bils,
pmnts, glass, cements, ete, Lhe iinseed oil
market remainw In  very unsatisfactory
wilipe, with sales of rauw oll reported we
low as 47¢ to 48c, but turpentine s vory
excited, and it Is anticipated in sowme quar-
ters that prices may reach the dollar mork
Lefore the next crop, weneral remigtances
are f1air to geod, und only tive, district fail-
ures are reported for the week,

The wholesale trade in Toronto wae less
Gegive this week. I'Ms was o be expe -
ed after the great activity of the previous
week. A good many parcels, however,
were sent oput, but the crowds of buyers
l, the warchouses were distinctly noted for
thelr absence. On the whole the turnover
in merchandise for the season 1s most satis-
factory, and trade is in good shape,
Urices of dry goods staples are unchanged
with the trend firm. ‘I'he slight re-action
in prices of raw cotton has been followed
by a rally, and while there Is a possibility
of n lower runge in this staple, the chances
of lower prices for made-up gools seem to
be remwote. Woollens, lnens and silks are
all firm. In groceries the movement has
ireen fair, with a deeline of 10¢ per 100 Jbs,
in sugars. T'rade in hardware and metas
hn's been fair, but no imporcant changes iu
prices, Leagher qulet at steady prices,
Hides and wool are unchanged, Owling to
emall receipts of Ontario wheat, the mar-
ket for this staple has adanced 3¢ to Hc
n bushel during the week, Flour is higher
algo, The movement of barley s slow, with
prices finwer, Money is unchanged, prime
commercinl paper being disconnted at 6
per cent, In the district for the week only
three failures are reported, with limited
labilities.

BEWARE THE GLAD HAND,

New Arrival Hns Sad PBxperience
With Serape Acquaintance,

A mnew fleld of operations for local
‘c:'ooks has been among the numerous
immigrants arriving. Not a few have
been fleeced before getting safely en-
sconced on the farm this summer. The
latest case happened yesterday, Henry
Clarke, just arrived, fell into the hands
of thege gentry. He was shown around
the town and incidentally persuaded to
p‘art:ika of numerous glasses of strong
Canadian whirkey. A “friend” then took
him for a street ear ride that he
might recover from the drowsy effects
of his libations, When he woke up, his
“friend” had gone and the conductor
wag demanding a fare for the return
trip. On examination he found that
his watch and chain was gone and a
$5 gold piece. Sick and sad he found
hig way to police headquarters, where
he told his story.

Week-Ind Outing Trips,
This is the hest time of_ the season to
take a short cuting trip over Sunday te
the highlands of Ontarlo and other points.

and Sunday, valld for return
Monday following date of issue, From To-
ronto to Muskoka Lake points, $3.50 to
£4.75: Barrie_ $2.05: Grimsby Park, $1.85:
Jackson's Point, $1.75; Penetang, $3.20;
Collingwood, $2.95; Hamilton, $1.30; Brant-
ford, $2.053: Cohourg and other points with-
fn a radius of about 100 miles from To-
ronto,

I'ast special train leaves Toronto every
faturday at 1.45 p.m. for Jackson's Point;
refurning, leave the Polnt at 8.30 a.m,
every Monday,

The Muskoka express, which leaves To-
ronto 11.30 a.m. dally except Sunday,
makes direct connection with steamers at
Muskoka Wharf for all pointson the lakes:

For tickets, {linstrat I'terature and all
information call at Grand Trunk city ticket
office, northwest corner King and Yonge
streets, ed

Noted Southerner Dead,

New York, Sept. 18.—0l. FRichard
Lathers, 84 years old, the representa~
tive whom the Chamber of Commerre
and Governor Dix sent in 1860 to the
people of the Southern States to (ry
to dissuade them from seceding from
the union, is dead here.

No Decieion Arrived at.
Welland, Sept. 18.—No decision was
anrived at to-day In the case of Kittie
D. seized some time ago for fishing in
Canadian waters. It will be continued
to morrow forenoon.

OFFICES TO RENT.

Unton Block, corner Torpnto and Ade-

inlde-strecis: Improvements abont to he

made, Office accommodation may now he

arranged for. 613

THE TORONTO GENERAL TRUSTS COR-
PORATION,

NO INTEREST

We charge you no interest for
carrying long stocks. If you are
paying interest to others you are
throwing m~ney away.

cu E Commission

Company
Incorporsted.
Cdpital and Surplus: $300,000,
Grain, Provisions,
Stocks and Bonds.
Bought and sold for cash or on mar-

gin for future delivery.

Commissien: Stocks, 1-4 per cent.
Grain, 1.8c per bu.

Margins Required: Stocks, $2 a
share; Grain, 1c a bushel.

If you have an account with us you can

trade upon it in any of our 130 branch

offices, Werefer to 150 state and -na-

tioual banks which are our depositories.

General Offices:

New York Life Building,
Minneapolis.

Local Office:
Address—

F. E. HEWITT, - Local Mgr

8 Colhorne 8t, TORONTO.

ed.7

"‘HE NORTH BRITISH CANADIAN
INVESTMENT COMPANY, Limited,
has a number of desirable residences, large and
small, for sale in various parts of the city on
easy terms.

Also vacint lots on some of the best streets.

YORK CHAMBERS

Several offices to rent, either singly or én suite
to be arranged as tenants may desire,

Apply Room 18, York Chamebrs, Toronto St,

WE HAVE A SPECIALLY GUOD
Industrial Investment

that will pay largedividends —write at once for
particulars and prospectus, /

The North American Securities Co.,
706 Temple Bldg., Toronto.

< BT T P T I U L
A Frequent
Troubie.

The trouble with an indivi.
dual in a trust capacity is that
he is apt to die-—to be sick or
away just when needed—to be
“ too busy.”

A etrong trust company
doesn’t die or ge: sick,
is alwayson hand when
wanted.

Inconronaren 1869

“Ropal Bunkol Canada.

Head Office,
Chief Executive Office,

HALIFAX, N.8.
MONTREAL,

THOMAS E. KENNY, « - « - - President.
EDSON L. PEASE, « - - General Manager.

CAPITAL PAID UP =~ - -

RESERVE AND UNDIVIDED PROFITS - .
TOTAL ASSETS =~ - - = - -

The Royal Bank of Canada nndertakes

- = = 32855970
2,984,804
23,435,079

all kinds of Banking business and having

44 Branches in Canada, and Correspondents throughout the world, is in a position to

offer every facility for t

he collection and negotiation of domestic and foreign bills,

SAVINGS BANK DEPARTMENT

Interest allowed from date of deposit on sums of One Dollar and upwards at the
c“"cr;“e ::tc. and paid or credited semi-annually, on the joth June acd 318t December,

TORONTO

BRANCH

W. F. BROCH, - -

- Acting Manager.

— e ]

FOR SALE.

A few choico building lots. Easy terms. Money
dvanced to build. This is an opportunity to
secure -a home for your:elf, which will suit
yourrequirements, For full particularsapply to

A. M. CAMPBELL,

12 RICHMOND STREET ERAST.
Telephone Maim 23061,

OIL-SMELTER-MINES— TIMBHR.

DOUGLAS, LACEY & CO.

Operating between 20 and 80 Companies,
paying from 8 p.c. to 12 p.c., and as high
as 40 p.c. on the original Investment In
some instances.

Original Iavestment Guaranteed
by the protection of a Trust Fund and the
system of General Averages. :

BUTCHART & WATSON,
Managers — Western Canada and Michigan
Branches. Confederation Life Building
TORONTO, ONT.

e ————————————————
CHARTERED BANKS.
O R i 7 S A S o TR
4 THE
METROPOLITAN
BANK

Capital Paid Up....$1,000,000
Reserve Fund......$1,000,000

SAVINGS BANK DEPARTMENT

Interest allowed at higheet current
rates on all sums of $1.00 and upwards.

BRANCHES:

Brigden, East Toronto, Picton,

Brockville, Miltoa, Sutton West,

Brussels, Petrolea, Woelling ton,
TORONTO:

7 and 9 King Street East.

Corner College and Bathurst Streets,
“  Dundas and Arthur Streets,
*  Queen and McCaul Streets.

[0 e e b e el
THE SOVEREIGN BANK

OF CANADA

Special attention given to Sav-
ings Bank Accounts.

One dollar opens the account.

Interest credited half-yearly at
highest rates.

No trouble, “red tape”or delay

HEAD OFFICE: 246
28 KING STREET WEST, - - TORONTO

BANK oF HAMILTON

Toronto Branch, 34 Yonge St.

(Opposite Board of Trade.)
om—

Capital.. .. o« «.8 2000000
Reserve..oo  soe o 1,600000
Total Assets.. .. « 22 500,000

A General Banking business transacted.
Interest allowed on Savings Bank and
other deposits. 246

UNION BANK OF CANADA

21 Branches in Province of Oatario.

8 Branches In Province Quebec,

55 Branches in Province ifanitoba and

N.W.T.

Savings Accounts opened. Highest In-
terest pald. Deposit Receipts issued,

General Banking business conducted.
FRANK W. STRATHY,

Manager.
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STOCK BROKERS ETO.

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND

StockBrokers andFinancialAgents

IZKing St, West Toronto,

Deajersin Debentures. Stockson London. Kagz,
New York. Montreai and Toronve Hxonang
bought andsoid on commission.

E.B OsLzR, £ SMITH,
H C. Hammonn, . G. OsLEn

EMILIUS JARVIS & CO.

XEmiLivs JArvis. EDWARD CRONYN,
Jonn B, KiLgour. C. E. A, GOLDMAN.

Member Toronto Stock Exchange.
1921 King Street West, Z'oronto.

STOCK and BOND BROKERS
Municipal and ot.‘hor Debentures ht
an

G. A. CASE

(Member Toronto Stock Exchange)

STOCK BROKER

Denler in Stocks and Bonds on Londoa
* Hng., New York. Boston and
Montreal Hxchanges,

20 KING STREET EAST

BAINES & KILVERT

C.C.-Baines (Member Toronto Stock Exchaage

Buy and sell stocks on London. New York
Montreal and Toronto 8tock Exchanges.
Tel. No. Main 820 248 28 Toronto Strest

BONDS

First-class Municipal Govern=
ment Bonds, Seod for liss

H. O'HAFA & C%-

30 Toronto Street, Toronte.

COMMISSION  ORDERS

Bxecuted on Hxchanges of
Toronto, Montreal and New York

JOHN STARK & CO.,

Members of Toronto Stock Exchange

26 Toronto St.
28

Correspondence invited

BUCHANAN
& JONES,

S8TOCK BROKERS
nsurance and Financial Agents,

34 Melinda St.

Orders executed on the New York, Chicage,
Montreal and Toronto Exchanges. 246

FERGUSSON & BLAIKIE
STOCKS AND BONDS

23 Toronto Street, Phone!
TORONTO. Main 1352
e —————

—

MEMBERS STANDARD STOCK
"EXCHANGE,

THOMPSON & HERON,

18 King St. W. Phone M 4484--881

STOCKS, GRAIN, COTTON, Etc.

Private wires. - Correspondence invited,

GREVILLE & CO., LIMITED
12 King Street East. Tel. Main 465.
Members Standard Stock Hxchange.
STOCKS, WHEAT, COTTON

Carricd on margin, Send for Market Advice.
Special Wire to New York and Chicago.

McINTYRE &
MARSHALL

offer first-class facilities for
dealing in

Wheat, Corn and Provisions
on the Chicago Board of Trade,

Direct private wires to Chicago.

TORONTO OFFICES !
King Edward Hotel,
Board of Trade Rotunda.

WM. A. LEE & SON

Real Estate, Insurance and Financial Agents

STOCK AND GRAIN BROKERS.
Private Wires to New York and Cpicugo.

MONFEY TO LOAN.
GENERAL AGENTS 2%
Western Fire and Marine, Manchester First
National Fire Assurance Compan 2s,Canada Ac
eident and Plate Glass Co., Lloyd’s Piate Glase
Insurance Co., Ontario Accident Insurance Co
Victoria St. Phones Main 592 and 207

PARKER & CO,,

Stock Bro:ou and Financial
8

ents,
6/ VICTORIA STREET, - - TORONTO,

Dealers in Stocks and Shares on London,
Fng., New York, Montreal and Toronto

.markets.

BOUGHT and SOLD.
10 shares and up on
three margins through

stocks Mun u';tp al Co.’s

direct wire (continuous quotations). Telephone
Main

LORSCH & CO.

8 Wellington 8t. B., Toronto,

R. C. BROWN & CO.
STOCKS—ALL MARKETS

Private wires to New York.
Continuous London Cable Quotations,
Write for Dail4 Market Letter.

38 TORONTO ST., TORONTO.

E. R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Street, Torornta
Bstablished 1564

e

DEBENTURES

WE ARE OFFERING :

$50.000 Worth of Debentures

to be sold in lots of
length of term.
Company —

500 4o $1,000 and drawing 47, to 5°/, interess according o
hess DEBENTURES are secured by the total assets of the

$1,250,000.00

Apply early if you wish some of these Debentures, as this is an exceptionally good in-

vestment.

The Sun & Hastings

Confederation Life
861246

Werite or call on vs and we will give you further particulars.

Savings & Loan Co.

Building, Toronto,

W, PEVMBERTON PAGE, Manager and Secretary.

The .

Trusts and
Guarantee

Company, Limited.

Capital Subscribed - $2,000,000,00
Olglul Paidup - - - '700,000.00

Crrice AND Sare DrposIiT VaUrTs,

14 KING ST, WEST, TORONTO

. .

C.P.R. AND

On any ahmr decline we believe pur
rofitable.” We buy C.P.R., Twin, Soo,

TWIN CITY

chases of these stocks will prove I:ighly
and all other active stocks lis* in

ew York in lots of 20 shares and upwards for cash or on a first margin of five

points.

McMillan & Magui

Commission only one-eighth for buying or selling.

8.-3, Cor. Kin

and Yonge Sts
Phones v

re ain 8€13.2614

Eranches, 68 Queen St. West, and 186-183 Hunter 8t., Petarbore,

{n leather the local demand s less active,

4
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