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FOUR-POINT DROP
BY STEAMSHIPS

%

CANADA BREAD UP 
TO RECORD PRICE

AVORABLENEWS 
IN WALL STREET

%

Trading is Broài A» .Mbntrçal 1 
Market, With Atlantic^ - • 

Sugar Wst Active.

General Motors, Pierce-Arrow 
and Crucible Steel Are 

t Among Strongest Stocks.
New York, Nov: 24.—Development» 

dealing with-the financial markets over 
the week-end and those reported in the 
course of today’s slow but confident Rd-. 
vance of prices were almost wholly

^CaU loans opened at 7 per cent., the 
month’s lowest Initial rate and held at 
Thai quotation thruout, large sums tw- 

available. Time money also re­
laxed but was In ecapt. supply at. 7 1-2 
ner ceirt* the maximum bid.
‘Foreign exchange inclined to greater 
steadiness despite the new elements of 
Imcertatnty injected by the Italian sit­
uation, and reports from Washington 
regarding the. -seal. -.conference, ware 
viewed with mote encouragenjent.

For the first time in many weeks 
transactions- for -the- full day- fell■ 
riterably short cf "one million shares.
At no time, however, was there ,any 
lim, of a recurrence bt the previous

lilt's liquidation. On the contrary.1 Motilrdai «tdhottgss & 
representative brokerage and commis­
sion chouses reported steady accumula- 

! tlon by substantial interests.
Stacks which featured the recent re­

action were the strongest featur.es, lm- 
■ Belling additional covering of contracts.

In this group General Motors, Piercs- 
Arrow, Crucible Steel and high-grade 

I die and shippings were conspicuous at 
extreme advances of 3 to 8 points.

Sugars, textiles, leathers and tobac­
cos dwed much of their strength to ex­
cellent trade conditions, apart from 
technical considerations and several of 

I the less prominent specialties, notably
_________ . which rose. 12
points, responding 'to indicatiohs of

I
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Trading is on Big Scale—Bid 
for SteatnsHips Drops 

Abruptly. * aSl.4

41
Montreal, Nov. 24.—The number of 

issues dealt In approached" wlthltî One' 
of the record on this exchange today, 
the’total blSlijgfa.xty sëve'tÇ yvhiph vtitli 
bonds and unlisted issüëë* made' <£ total ' 
of dighty-nine securities,.yA ..
, Out of this broad list only oneior two 
Issues showed relatiye actlvity„Atlen- 
tic Sugar leafling with 2fl<0 shares, mi­
le wed by Iron with 1.908 and Steel1 of 
Canada with 1,322. After these, came 
the Asbestos stocks,. Brasilian, Steam­
ship common and Lyall, with dealings 
exceefRitii BOO stiaresr. i ft

igarTcôntinuèd pre^surSf
on Saturday, the stock selling off TrSitt 
72 1-2 at the optfhftng to 71, then recov­
ering to 72 with 71 7,8-. Bid. the net 
change being the loss of 3-4. point.- 

Both the steel issues were strong In 
the early trading but eased towards 
the close, finishing the day al-a net loss U

The AshCstbs Stocks were stringer

Canada Bread made, market, htotaiy 
yesterday by rising to' thé highest point 
on" record : to the accompaniment of the 
ihrgeet "trading any- -ethgto lesue - has 
known on the local, exchange. this year, 
but_ still the inspiration of the buying 
remains much of a mystery. Nearly 
4100 shares of Bread of a total of little 
more than 5200 shares all told, outside 
of- mining etdeks, changed- hands, the 
great bulk of the dealings taking place, 
at the morning board whën the high 
peakr 33, was reached.. IR,, 191» Canada 
Brésil .sold as high as -31» locally, and 
Until' yesterday this marft oad not been

course

m*

Record of Yesterday’s Marketsing

t

STANDARD STOCK EXCHANGE. II.
TORONTO STOCK MARKET.,

overtopped. The- demand for .the, stock 
faded perceptltiÿ In the' " afternoon, and 
the brice receded to 30%, ‘Cutting the

Su
Ask. 

:...: 36
Bid.*•••• Asked. < Bid

< -73- >-• - 71%
Gold- 

Atlas ..I.
Apex ...... ... ...... i
Baldwin ;......... ......
Boston Creek 
Davidson Gold, Mines; 
Dome Lake .
Dome Mines 
Geld Reef . » 
Hollinger Cons. ■
Inspiration .........
Keora A...............'.
Kirkland Lake .
Lake Shore . . . .
McIntyre ............
Moneta ... .... 
Newray .'.........  .

-tool, and had in mind launching Can tula • >" ..........y
Bread as à speculative favorite on the commonMstolrdat exshdng* -Ajt that time the ^-îL,^mmon'
price was carried up to around 27 when 7 '
the demand abruptly Petered out., and 
ruhsequi r.Uy Bread eold as low as 22. n L
last Week the buying movement was
revive^' as suddenly, as it bed ceased, Canada Cement com 
but it looK# as tho the grand climax was Cunada_^ment com
reached yesterday morning-. Rome de- Ptrel?ï^® g '441:
finite news to explain, the aerial per- c“- St. Unes com 
formances of the stock to long overdue. “?• 5[® Twtric' '

Elsewhere the most interesting lnct- Gen E1»=hrlc' '
dent was the, slump in the hid for Can- Ya"- 
ada Steamshti» when it became known no. prelCTrea ..... 
that the directors had declared only the ,4regular' quarterly dividend of one per pl‘Y ‘
cent., payable Doc. 15. It had been Co°n0la_^,erred V” 
assumed, that the least the. directors Lontagas ....
would do would lie to declare a bonus, von*. Bmelters .... 
and their action caught the bulls un- g^eumera Gas .... 
a we res. Steamships sold at 73, half a Ciown Reserve .... 
point - under Saturday’s closing, price. '-WHJ «est . . .
^d the 6b’t th6K dPOPPed Wlth a dUil E25? Ôànnérs .......

Dominion Iron and Steel of Canada do.
• each "lost a small fraction, the former Dom. Steel Corp......
sel'ing off % 'to 72%, and the latter % P0™1.? 0!1 Telegraph .. 
lower at 75%. Brazilian firmed up to fArinthi- Supertp^r .......
52. a gain of nearly à point and a naif,
the improvement being apparently toier. Petroleum
traceable "TO the rallying tendency of La Rose ............
Mio pound sterling. F. N. Burt at 107, Mackay common 
a gain of half e point, was another fii-m Mgf,je ^Leef^mm
StThe Victory issues of 1923 and 1933 do. preferred .. 
were in brisk demand at steady to firm, Monarch^common
PTChe day's transacUons: Shares 6418, N. Steel Car co^!

1200 shareeL.bondfl- NitUng SSS. * • • ::i?:» 12.00
63jZ.aOl. Pac. Burt com............

do. preferred
Penmens com. ............
Porto Rico Ry. com.......
Prov. Paper .com............'.'.4: .

do. preferred .
Rogers 'common 
Ruœell M.C. ' com.V 9T 

do.: preferred ....,'v ST
.Sawyer-Maasey ..........4...21

do. preferred __________    65 63 .
Shredded Wheat com............ 145 144%
Spanish River com............. 67 , ,. .....

do. preferred ........120 . 4 117%
Steel of Can. com........ ......... 76 .. . 75%

rv des preferred ;... .v.100- ■ 90
Toronto Railway ........> 46
Trethewey.. ....... ........................     36 V . J5„
Tiicketts com. i....... 52% 51%
Twin City com..
West Can. Flour 
Winnipeg Ry. ............ 38

Batik»— , =■*
Commerce .
Dominion ,.
Hamilton ..
Imperial ...
Merchants’
Montreal ..
Nov» Scotia 
Royjtl 
Standard 
Toronto ,
Union

34%
;i$% ' 3%î122 .I#7%8 ‘iscon- ' 2551%

.. 63% 62%
118

.. 106% 105% 

.. 106% 105%
i, • 31

... 71% 
■"'::;“X!!.-'44v50

7? .
1"4 ■i: ■% 14.00

.... « ' 3%
i;.v'..t.45 7.35

22% 22
n,-1,;t26 

... 212

1 -L_-f( £.
30%A 481 80

50% 49
- THE IMPERIÂL TRUSTS COMPANYfeatures of the market, the common 

finishing..theday at 89.1-4 and.the pre­
ferred at 102, a nét gain of 2 1-4 points 
for the former and 4 points for the lat­
ter.

40100
2Î071... 71% 

. 100 99 12 OF CANADA.
ESTABLISHED 1887."is%

Porcuihpe V. & N. T............ 24
Porcupine Crown 
Porcupine Imperial •....
Preston ........................ ..
Schumacher Gold M. ..
Teck-Hughes _...........
Thompson-Krlst ..••••••
West Dome Consol.........
Wasaplka .....
West Tree ....

Silver—
Adanac
Bailey ..........-.- tr,r*’
Beaver ............. ...... »,«i..,
Chambers-Ferland. ™
Coniagas ..;...   ......... ,3.00
Crown Reserve ....YJ.. L'.: 
Foster ...... v%. 4

rV.yit 1%

70% 68% 32 Brazilian showed some strength . at 
51 1-4. to 62 with the close at the -latter 
price, a epbg#n ,'of t polht. ; 'h ?

4 , :t —£44**././ * i«.

86% «5 22
«TUNITY 
> DOUBT- 
-PRONGED 
WAY NO 
XPLORED

109.. 110 
.. 100

/27% 27 15 RICHMOND ST. WEST 
MORTGAGES, BONDS AND SECURITIES PURCHASED FDR CASH 

Interest Allowed on Minimum Monthly 
Balances of Savings Accounts

of Current Accounts

]99 1%95
135 NEW YORK STOCKS.24% 24

56 20 11
• 91% 7%

..3.25 2.75
.30 . 28%

.. 162 
:.. 36

M J. P. Bickell & Co. report fluctuations 
on the New York Stock Exchange yes­
terday, with toUd sales, as follows:

CRj.- High. Low. Cl: Sales.
Allia Chat. 42% 42% 42% 42%Am?B. S„v 96 97 - 8$ 96% 4,909
Am. Can.... 64 54%. .61 64% 4.700
Am.C&F.. 136% 137 136% 137
Am. dot. O. 64- ... r*
Am. H, & L. 3»% .v.;

do. pref.., 184% 126.,. 124 .126 
Am. in. Ct>. 112% 113%' if2% 113 ‘

4%9%
. 76 
. 17

70.....
' Worthing Pump, 
f | points, respondins i lv «,
- « early flnamital benefits.

Ralls and coppers were thé only lag- 
I garde, the latter being depressed -on 
I intimations of another drop in the price 
1 of refined metal, due to the absence of 
1 domestic and foreign demand. Sales 

’■ I amounted to 850,009 shares.
Weakness of Liberty Issues and local 

; attractions featured the active but itr- 
yïregulàr bond, market. Total sales,, par 

lvalue, aggregated $16,600,000. Ofd U. 8; 
! bonde-were unchanged on call. '

34 3^ on Daily Balances

Account» of Individuals, Corporations and Firms Invited.

400PRICES. 60 57 «%
..14.60 14.00 4%

67% 46%60 1,800 :38% 13 10072% 72 -35 2,00090 V*. .
v29... 30 

... 143Ad. 3S2I. 4,909
Am. Llneeedt 70% 70% 70t 70%.-' »00
Am. Lcco.:. 96% 97% 96% 96% 16,600 
Am. S. ft R. .87 67 63% 66 6,100
Am. Steel F. 41% -42 41% 42
Am. Sugar.;-138% 141% 138% 140 3,900
Am. S. Tob, ,90 . 90% 89% 90 1,400
Am. T. ft T. 100% 100% 100 100
Am. Wool.. 124% 128 123% 126%. 7.000
Anaconda... 62% 63
Atchison
AU. Gulf * ■■■■

W. I. .... 168% 169% 168 168% 1,400 
BaM. Eooo.. 107 112% 107 112 ' 83,300 
Balt, ft O.. 38% 38% 37% 38% 3,100
Beth.

Gifford 
Great 
Hargraves 
Gould Cdn.'....
MdSy Dâ^èavv*.^

Mining Corporation *..........
Niplssing.................
Peterson Lake
Right-Of-Way .........>...lu 4%
Silver Leaf .
Tlmlskamlng
Trethewey ................ ........... 36

Miscellaneous—
Vacuum Gas. »....................

Silver, $1.36%. vn *
Total sales.. 109,253,>,,^

«TANDABD SALES. ,

Op. High. LAW. CT.

139 I • • •-» • >, • • •» MM
Northern .,.. v,..... ...

.,. -1,, . 8%
55,00

46
)

349.
.. 79 47%. '1$% ■■40067

70 69306 x 2031 property last week, 
being added to the

iroperty.
-200 190103 A

30012.35 12.16
• z- 20

#-
CANADIAN CAR PROFITS

ARE GREATLY REDUCED
16%90- 60% 61% 9,90»

88% 88% 88, 88% 1,3004t 2%2426 44 42%
35; 38Earnings of $1,887,000 Compare With 

$3,252,000 for the Previous Year. v • %;85 ■WALL STREET VIEWS
J. S. 1Bache ft Co. say: The market 

is dominated by the money situation— 
that Is, by the necessity of Increased 
bank reserves, for thè purpose of re- 
plenishing which levy has been made 

the funds used in speculation In 
For week ended Nov. 15,

... 27 25 8... 107 - - - 103 Steel. 90% ... 
do. ”B'*.. 96 96 . 64%. 96%- 9,200

B. R. T.,,.,19% 16% 17% 17% 2,400
Butte ft S, 21% 21% 21% 21% 200
Can. Pac... 146%.,. ... 400
Cen. Lea... 37 97% 96% 97% 1,900
Chand. Mot. 117 118 1117 US' ' 1,600
Chefl. ft O.. 67% 58 57% 57%
C. M. ft S.P. 42 42% 41% 41% '2,300

do. pref... 62% 62% 62 62 1,70»
C.. R2L&. P.. $7% 27% 27% 27%. 1,300
Chile Cop.. - 29% 60% 19% 19% 1,900
Chjno^ Cop.. 34% 38% 36% -3$%' - 4,900
Col $, ft L,,.42% 42% 42% 42% 500
Ohio Gae:.. 60% 50% 59% 60% 2,000
Com Prod.. 84% 84% 83% 83%
Crue. Steel.. 213 218 212 217%
O. S. Sug... 47% 48% 47 « 47%' IS.ITtiO
Erie .............. 15% 15% 14% lt%- i 700

do. IKpf9t 24% .vt-..ii.y*ew. A ...
Geh. -Elec... 170% 170% 16*% 164%? 700
Gen. Met. .«,-336% $38 -833 887. 11,500
Goodrich 81% '82% 81% 81% 2,200
Gt,. Nor. pf. 84% 84% 83% 83% 4,20»
Gt. N.O. otto. 4» 40% 46 40
Tmrp. Cop.,

800... H25Montreal, NSr. 24—The annual state­
ment of the Canadian Car & Foundry 
Co. for the-yêar ending Sept. 30, shows 
profits after payment of bond and bank 
interest of $1,887,635, as compared with 
$3,252,609 for the previous year, repre­
senting a decrease »f $1,364,974. Dur- upon 
ing the year the company paid $656,250- wall street, 
in dividends on preference stock, re- thru the strenuous liquidation which 
presenting 8 3-4 per cent, which would j,ad taken place, the cash reserves of 
mean that In addition to meeting the tn& New York Federal Reserve Bank 
regular 7 per cent1 on the. Referred, was advanced frpm 40 -l-'4 per .cent, to 
plus 1 3-4 per ,cent., the sunj-Of. $1,231,- 43 5-8 per cent. Fob the entire system 
385 was added to surplus, bringing the 0j> Federal banks the reserve rose from 
total surplus to $7,061,566. This, how- 4(j g per cent. to 47.1 per cent. All this 
ever, is subject to appropriation for jg"ln the desired direction, and the in- 
government taxes for the past two cUcatione at this writing are for a fur- 
years. Had U.only beeA newssary .ba,^er Increase in. reserves. ■« y 5, - 
earn regular Tfrefefred amerends; the inasmuch as the security and Invest- 
requlrements thereof would amount ment market owes its decline prtnei- 
to $626,000, so that a surplus of $1,362,- pally to the situation in money, It Is 
634 would remain out of the year’s .reasonable to believe that further drae- 
earning^'Wf” (ITVTffSlîBs "W cofflRflBW" liquidation will not follow, but even 
stock. This would represent app.rogL with the acute pressure removed, It will 
tnately 27 1-4 per cent. take some time to readjust machinery,

and 9. sobered attitude Is bound to pre­
vail.

•jvtt'ijj
f .

72 6»ê 190 Sales.'80 Gold—

It £* »
Davidson ?... 72 ... 70 71,-
Dome Ex. ,i. 36 ...4. 34% ...
Dome M....14.S6 14.60 14.36 14.60,
Gold Reef 4 ,.. ■ . -v
Holly Con.,.7.40 7.36
Keora ...a«. 23 . 23% ... 21,700
.McIntyre-,....2U 2U5_210 212 . 1.600
Newray M„. 19 -.tSCfWit ' ' 500
P. Crown .... 27% ..._ 27 ...
F. Imperial... 1% ..3m

ï>M
Adanac ..........élM-.MBegver .....%$ 4*
Cham. Fer... 13 ..................
Gt. "North. .. 3%..
La Rose .... 44
MpK. Dar. ..,70 ..................

Tlmlskamlng. 43 ... 42% ...
Trethewey .. 35%.................. ...

■ ■ Miscellaneous— ' - w - "
■VSftUum Ga». ' 26% . 26 ...

Silver, $1.36%. . S
Total sales, 109,253.

MONTREAL STOCKS.

1 8,000
1,900
4,600

t.AOOO
iu. /‘ - <o

*2,000

06 y

i X » .' . ‘ 325
42

'
3,60»

10.2003912 1,500
................ 1,000
... ... 2,000

I* 1*

148150
Kch
V.
W

slIT., 199 
.. B05
.%,A»2 181'
:. 198% 197

*.*
6.360 

'46% 6,000
1,600 
6,000 
3,900

1,200 
% '4,900

Int. Nickel. 25 25 24 % 24% 3.109
Tnt. Paper.. 71% 71% 70 71 3,200
Key. Tire*.. 47 49% 47 49%
Ken; Cop... 30% 30% 29% 29% - -2,300
T.eh. Valley. 45 45 44% 44% 900
Max. Mot... 42 43% 41
Mer, Marine .53 53. 61%

do. pref... 106% 106% 105 1»5 1.600
Mex. 1 Pet... 204 205% 201% 202% 8,300
Miftml Oop.. 24% 24% 24 34 500
Mid.- 641><9. . • 64%f‘'S1% 51%' 81%" 5T3P0 
MW* :»»*;•& 27% 27%; 27% * 27%' *00
Nor. ft W.. 1»0%‘100% 100 W0

, Nat. Lead.. •#% ..»• ......... ...
Op. High..Low, Cl. Sales. N. Y. O..... 72% 73% 72% 72% 1,400

Ames ........... .. .118% 119 118% 119 255 N. Y.. N. H.
do. pref. ...115 115 114% 114% f(T5 ft H  31%' 32 31% 32 1.500

Atl. Sugar .. 72% 72% 71 72 5,615 North. Pàc. 85% 35% 8<% 8514- 3.200
B. C. Fish,,. 63- .s 60 p.-Am. Pet. 10»' 109% $07% 108% 10.600
Brazilian .... 61% 02 61% 52 755 p. Arrow.... 74% 81 74% 78% 74 400
Brompton ... 77% 77% 77 77% 2'40 plerco oil.. 19

- :i;i f| r. s. car... im% io2%iei% im% 3,700
r*an r»r nr' ««2 ' " "" il By. Springe. -9g - : 98 ,97% 98X*5- 2&J&’ .2! Bay Cone.. 21% 21% 20% 20% 1.800
P»n ««’"-• n ;"V3J 'in--‘ro ~ Reading .... .78% 79 77%. 79 5.800Can* Gen ' El* 100 ™ *’ ° 10 Rt7>. Steel.. 107 107% 105% 107% 17,300
netrolt ' ' ' If*'1 ' " ",*• V M'" t H. Dutch... 102 102% m% 101% 7.900
Dorn Can'" 58 ' 15 SInc- Oil.... 60% 50% 49% 49% 30.700
Bom! Iron 72% 73 7Ï% «% . l,9oi »2
Lyall ................145 145 137 139% 835 fou*h-. ,Ry-• ,?L,
Laurentlde . .234 .-. ... . . .176 stuftehaker. 116% H8% 116% 118% 26,600
Nat. Brew.^,m »... K.-7.. 115 c'tuts Mot.. 114%114%U2% 112% .........
Riordon ......149 149 448% 148% 110 Trim. OOP., 11%-m -,..................
Spanish R. .. 66%... «... .,. 100 Texas Oil... 800 19»% 29$

do. pref.''. ..118% 118 T18%G19 480 Tex. Pac. V, 46%. 46% 45% 45% .....
Steel of Can. 76 76% 75% 75% 142 Tob. Prod.. 84% 84% 83% 84% 1.300

do. pref. ...100 100 99% 99% J41 T-nitin Pac. .127% 129% 126% 129% 5,700
Tucketts- 51 El -6»,. 50- fs fl. S. A!co.. 105% 106 106% 105% .....

T'JS. Food Pr. 76 " 77% 76 76%
T’. S. Rub.. 119% 123% 119% 122%
V. S. Sleet. 104% 106% 104% 1»6 
i'tab Cop... 76%. 77 74% 77 3,100
Tteh Sec... 11 ..........................
Wab. A.... 28% iSK 28% 28% 
Willye-Gver. 31% 31% 81% 31%

i 188191
47 *44 "47208% 207%

27*. ,
r

500
n 250

.... $11 
" 196 ■

125MORDEN TO ADVISE ON
DOMINION IRON PLANS

m Peter 10.400
2,800160 2^00

62%NEW YORK CURB 400 4,200
TrtiètrBtç.— 
Landed .

Loan,
Canada
Canada Permanent ...
Colonial Invest.....................
Hamilton Prov.- ..............
Huron ft Erie.....................

do. 20 p.c. paid......
Larded Banking ..............
London ft Canadian...
National Trust ................
Ontario Loan ...................

do. 20 p.c. paid..:...
Real Estate ......... ..
Tor. Gen. Trusts.

Bonds—
Canada Bread ..............
Cam Steam. Lines... 
Can. Locomotive .... 
Elec. Development ..
Penman’s ..........................
Porto Rico Kys..............
Prov. of Ontario.........
Quebec L., II. ft P...
Rio Janeiro 1st............
Kao Paulo ,,v............
j.Var Loan, 1926.........
War Loan, 1981,....
War Loan, 1937.-,.,............
Victory Loan. 1922'.............
Victory Loan, 1923..-,... 
Victory" Loan, 1917.... 
Victory . Loan. 1933..... .V. 
Victory Loan, 193?. ......

London, Npv. 24.—Col. Grant Morden .._____ __ . __Th. -„rh marv.1 is to leave shortly-for Canada to advise vNf'v à n”d strong The buy-
Ï concerning the reconstuction- of the Cl,°Sed th. industr'lais Seemed
’ Dominion Steel Corporation. He will lnS in„„s„ “tnt thon hltenthecTse

accompanied by an engineering ex- i11?01*6 break Hudd Motors
pert. He confirms the report of the tiince movin« uüTo

; Block transaction circulated a few days fn ^ y h received U l8*un-

I ago: and states that now that ample \5 1;®„. W. the govern-financial backing has been secured, the deretood, pay’ manufactured dur-
1 company can be expected to develop menli°L^e ‘Itïn» Am^d-
1 rapidly. A London Board is jo. be ap- ing tS,ev^^tr, AttrltlesStandard Rub-

pointed; and according to Grain Mor- ?an T°st rntt;s theb Trats-
i den’s estimate, ten to fifteen million ber’ In<^lan a * =-„ues closing

, w,i, x. n«im - ti,
The Henry Steel associated with the ium Steel eased off-

new group is a Sheffleld man and le " oulte actWe and
1«™, to American ccrpcr- «’ An.to3C.St

4 ' can Oil moved up to 33.
Producers and Refiners was steady 

around 11 3-4. Carib syndicate Wa« up 
1 1-4 at 48. Simms Pete was very 
strong.

The mining shares were quiet.
A contributing factor to the better 

tone was the fact that call money- wps 
rather easier, ruling at 7 per cent, for 
the entire day.

- 140 2,500
170

70
146
112 900
105 100

AREf
1st Only

142
119

200
160

. .J K0
... 100 " ...

216 1560

800
-...A, ?4 " 

79% . 1Prke WiD
phare

i Price WiD 
Share

91 Attractive.. 9)
.. 92 89

82%

INVESTMENT
OPPORTUNITIES

83%
MONEY AND EXCHANGE.

Ixmdon, Nov. 24.—Money, 4% per cent. 
Discount rates: Short and three months 
l^iB. 6% to 5 per cent.

Glazebrook ft Cronyn, exchange and 
bond brokers, report exchange rates as 
follows:

Buyers. Felie-s. Counter. 
HT. ids.... 4 27-32 pm. 4 29-32 pm.
Mont.,fds... par. par.
Cablefr.... 425.75 426.25
Ster. dem.. 426.50 427.25 ....

Raten in New York—Sterling demand, 
406%.

67

Tü: 2: 76
76%.

97% 4,700
■ • - 98% -

99%
100%
106%
102%
103%
104%

*
lent; G. S. Bing- 

Major A. H. 
. R. Kirk, Brace*

now offering ons.ifm
36,106% to’% V NEW YORK CURB, iPRESSED METALS

Shareholders of Pressed Metals count 
that day lost which fails to show an 
advance of five or ten points In the 
price of the stock on the local curb. 
Cassels and Biggar report a transaction 
yesterday at $310 as compared with the 
previous’ high record mark of $305 on 
Saturday, while $306 was bid at the 
close and $316 asked. _________

NEW YORK CURB >
U. S. Steamship 
Amer. Safety Razor 
Merritt Oil 
Allied Oil 
Tonopah Divide 
Divide Extension

Closing quotations on the active Issues 
Monday; as received.~by_ Hamilton B. 
Wills, over his direct" private"wire tb the 
New York Curb, were as-follows: ^ ^

Allied Packers ........... 34 40
Allied Oil ,......... % 15-16
Anglo-American . . 32% 32%
Boston & Montana '.. ?...?■ 69 70
Boston & Wyoming .!,.** 85
Cont. Motors .................. t..P 12%
Cosden' ft. Company 
Divide Extension ... 1 11-16 1%
Elk Basin Fetroleum .'..... 8 8%
Eureka ...
Federal Oil 
Farrell Oil ....
Glénrock Oil ..
Gold Zone '........................
H^cla. Mining............ 3%
Heyden .................................................7
Hupp Motor*,..............   .'AÂ-IV15
Marconi Wireless .*......"1,7/6%
Merritt ..............................................."22
Mairiand .....................
Midwest Refining . . 165
North American Pulp .... , 4% ,
Omar  ............. ......................A 10% 11
Philip Morris ...............,,.V: 9
Perfection Tire -.
Ray Hercules .
Çazor 
Sub. Boat 
Shell Oil .
stiver King ................
Sait Creek Producers .71.,;
Ton. Divide .........
Ton. Extension .
United Pictures 
IT. S. Steamships

100
TORONTO SALES.

0 each.
Î.000 shares 
8,000 shares
Ir. R. M. Waltea,

Op. High. Low. Cl. Sales. rDUL.UTH-SUPERIOR DIVIDEND.
Direct ors of the Duluth-Superior Trac­

tion Co«mpany have declared a dividend 
of one ner cent, on the preferred stock. 

\ Mumble Jan. 1 to shareholders of record 
Oec. 15. The common stock dividend 

y wis ag: ain passed.

Bank Com.. 198% ... 
Bank N. S. tljk\ . 
Barcelona ..
Bell Tel.... 117%-. 
Brazilian

6... ■<....
4 Stocks of Merit7%... 10Ff

2061 52 ‘ôi 52
Burt F.N... 106% 107 106% 107

do. pref... 106 
Can. Bread. 30 

do. pref... 81 
Can. LOCO.. 99
Cement .... 71
C. G. Elec.. 109
Con. Gas.... 161%..............................
Dom. Iron.. 72% 73 72% 72%
Dul. Sup... 29 ...........................
Elev Dev. b. 91 ... .T.
Lh Rose IT, ; 45 ...............................
Mackay .... -.-79 79 78% 78%
M, Leaf pf. 103"................................
Niplflflfrg . ft'. 16 • '. A ..................

J WaVôaûÿ •' 2*6
ItWi^fijOTV. - tsI -'^4 :73 ‘is ',

- d*.• $>ref,.. ' 85$ 36.% £5% .«&%', ,37 
Steel of Can, ’.-76 .76- J5% 75% 175-

do. -prof... 99%,..
Twin City.; 87%-...
Union Bis’rtk W ;
W. C. Flout 15»; .... ,
W. n. 1925, .97%.,, .... ... 35,400
W. ti, 1931. 98%.............................: 81.20»
W. L.. 1937. 99%................................. $8.009
V L.. 1922. 100% 100% 106% 100% $37,700
V. L., 1923. 160% 100% 106% 100% 106.050
V. L., 1927. 102%................................ $12.800
V. L., 1933. 103% 103% 163% 103% 158.260

104% 104% 104% 104% $1,100 
-L

66 1350
10%10% My . Market Despatch con­

tains the latest and most de­
pendable news from the lead­
ing Mining Camps of Canada 
and the United States. ‘ ,

10it Once to 33 30 30% 4,085 
81 80 80% 52imited

lelaide 1366 (j

ktnclal Secretary <0*
ITKD (No Perwmal 
M. $3,000,000, dlTldsd 
pany was incorper- 
lerbert Glllam. Bar- 
into, each of who»
Sors of the Company, 
irectors may proceed 
Ise from Mr. A. C. A
lcarter of the north 
■jit of the south half 
pleted, nor has any 
1. debentures, deben- * 
int of a commission 
the Cofnpany. Thfl 
foronto this 6th day

y*. 2
'425... ' V,.

. «si

. 3%
25 Write for my Special Letter:'v- 53CITY OF TORONTO

$2,632.000 SERI AL GOLD BONDS

10 i20 on these issues.49 50265

INVESTORS’ GUIDE• -3
$1,500
1,00»- i SENT FREE UPON 

REQUEST
-12

1. «% 7
Sealed tenders, endorsed "Tender for City of Toronto jfc nds, ad­

dressed to Thomas L. Church, ESq, Mayor and Chairman of tW- Board of 
Control, will be received by the undersigned uatil 12 0 clock noon, Thurs­
day, 87th-November, 1919, for the purchase of S2,8329WO bonds, issued for 
varioua purposes, under several By-laws, and due 1920,1949 (approximate 
average maturity of the whole, 14 years). • •

Full details as to the purposes for which the bonds are issued, and 
•mounts maturing annually, together with financial .statement or the AJftJi 
Witt furnished on application.

The legalitv of the- Issue, baa been approved by Mr. J. B. Clarke, K.C, 
Of the legal firm of Clarke, Swabey ft McLean, Toronto, and his favorable 
opinion will be engraved on each bond. .

The bonds are an obligation of the City at large, are Issued In coupon 
"ore,, With provision for registration of principal, bear date September 1st, 
1919, and are of the denomination of $1.000.

They are payable both as to principal and Interest in gold In Toronto 
and New York, and carrv Interest at the rate of 5%% per annum, payable 
half-yearly on the 1st of March and September, the first half-yearly In­
stallment of interest being due and payable.qu:the 1st of March,'1920.

Engraved bonds will be ready for delivery upon acceptance of tender, 
but delivery must be taken and payment made not later than 4th December, 
1919, with accrued interest from the lat September, 1919 to daté of pay­
ment. Delivery and payment are to be made at the office of the uuder- 
slgaed, and in view of the premium on New York Funds, tenderers may 
submit two bids—one for payment In New York Funds, and the ether for 
Payment in Toronto Funds.

» will be received for the bonds Issued under any number, or UR,
or the By-laws, but not for a part of these Issued under any one By-law.
- $ certified cheque, payable to the undersigned, for 2% of the par value 

01 the bonds tendered, must accompany the tender:
___Tende,, specifying for bonds other than those herein described, or
containing conditions varying from the above, will not be considered.

The right la reserved to reject any or all proposals.
T. BRADSHAW.

200 166 Ills’ Bld<^,Toronto10 4%
22

liras10 10 inmmpL■ COBALT & PORCUPINE I
STOCKS* I

■ With the present high prier of I
■ SILVER, » condition which le likely I 

to remain for tome time to come, I
I there ar© several very attractive op- | 
I portunltlee now offering in the Min- I 

ing Stock». I
Write ns for information. I

■ FLEMING & MARVIN
I * Stock Brokers 1 ’ I

IW 110* C.P.R. Bldg., TOB4)*TO, |

% %. 175 •-*
2 2%‘it.-

18%
, 18

— -'v -82% 
% %

>. 48 •’* 49mb
.. ■«

474
United Profit Sharing 2% "" 2%
Wright Martin ................ 4 5

66
S2 Phone Adelaide 8680.20

23
5%s If you have $100.00 to 

$500.00, see me for the best 
investment In Canada.

Box 72, World.

2%Ï
12z

Established 1889.

1. P. LANGLEY & CO.«
NEW YORK COTTON.V. L„ 1937. s- 't-V CHARTERED AOCOUffTASTS, 

TRUSTEE», ETC- 
, - |»ef^fbé Rnildlng, Toemto. ■A PAIGE FOR 4BDA0IS

Open. Htsh, Low. Close. Close.
Jan. ... 35.50 35.75 35.22 35.73 34.98
M#ir. ... 33.60 34.10 33.40 33.93 33.25

... 32.35 32.67 32.TO 32.62 31.87

... 31.15 31.6»

... 28.65 39.55

... 36.90 37.15 36.60 36.98 36.25

C.P.R. EARN mes

UNLISTED STÔCKS.ê -
-

E. R. G. CLARKSON & SONSBi<f:Ask.
Abitibi Power com................  175
Brompton com.............
Black Lake com..... 

do. preferred 
do. Income bonde.

Carriage Fact. com.
do. preferred .........

Dominion Glass ....
Macdonald Co., A..

do. preferred 
North Am. P. & P- •
Steel ft Rad. com... 

do, preferred ......
do. bonds ■ -..............

BiUftere wanted to handle, In different 
centrée, blocks of stock In" m working pro­
perty of exceptional merit, In the Porcupine 
Gold Camp. Appily P. O. Box IMS, Station 
C, Toronto, for full particular».

I J. P. CANNON & CO.172
TRUSTEES, RECEIVERS 

AND LIQUIDATORS
7777%

TRE MINES, «I - STOCK BROKERS.
Members Standard Stock Exchange 

68 KING'STREET W., TORONTO 
Adelaide 1342-334$.

May
July
Oct.
Dec.

.. 17%
30.97 81.50 30.75 
28.50 29.30 28.25

3638 ESTABLISHED $864.
24.. 28 

.. 75I ’ I Clarkson,Gordon&Dilvrorth
CHABTEBBD ACCOUNT AMTS J

74 ! LOUIS J. WEST & CO.
Members stsedavd atdek Exchange,

MINING SECURITIES

1 65%65%
86%. 36

TORONTO.8184 :f PORTO RICO EARNINGS.
Gross earnings of the Porto Rico Rail- i ----- - ~~ _______ .

ways for October amounted to $95.171, I and the net to $4$,SSL an increase of 
an Increase of $9124, or 10.60 per cent., $7714, or 21.42 per cent.

Treasury Department,
dty Hall, Toronto, Canada, ftowunber 13th, IMS.

4%4% Montreal, Nov- 24^—CJP-R. earnings 
for the week ending N°v.
000, an Increase of $529;000.

j
1520 Write for Market Letter.

Cent «deration Life MJdg^ TORONTO^70

»

1

Trade With the Orient
With correspondents of the highest standing 
in Chiria,. Japan, India and other countries of 
the Orient, and branches in all the 

, ports on the Pacific coast of North 
naïnely : H ?":■ -
1- Prince Rupert 

Victoria 
Vdncouver

principal
America,Ml•l <aV

Portland, Ore. 
Seattle
San Francisco

• V this Bank is excellently equipped to serve thé 
^ , interests of Canada's growing trade with the 

_ # Orient

i uV a yt 
Jia t A * :.

r 1

THE CANADIAN BANK 
OF COMMERCE

PAID-UP CAPITAL 
RESERVE FUND

$15,000,000
$15,000.000

r**:.V,' ir

A GOLD MINE
The Big Dyke property con- 

-elsta of 92 scrap In the Porcu­
pine Camp—a property heavily 
mineralized, 
not buy It for -the exploitation 
of stock. They bought It to 
mine gold, and paid ter It out­
right. They spent $40,000 In 
development before offering any 
treasury stock. ’ Active opera­
tions are new In progress on

The owners did

i

BIG
DYKE

We recommend the stock, not 
on promisee, but on known 
facto regarding the property.

.

Get in on this proposi­
tion while it is young, j 
Big Dyke is now 35c, hot 
it will advance soon.

National Brokerage Co.
LIMITED.

56 KJNG StR^CT WEST, 
Toronto -r Phone Ad. 3007.

Oil, Curb, Industrial and Mining Stocks
Bought for Cash or Carried on 

y ■ Conservative Marghi

CHARLES A. ST0NEHAM & CO.
(KstsMUhed 1908)

STOCK BROKERS
28 MELINDA STREET, TORONTO, ONTARIO

Private leased wire eyetem connecting all our offices In the following cities:
ChloagO 
Philadelphia.
Detroit 
Cleveland

Nhw York 
Boston 
Milwaukee 
Hartford

‘•NO PROMOTIONS."

B; & (X Petroleum Go.
Own and have options on over 20,1)00 acres In Oklahoma and Texas: .

21:, Producing WdU
' ' 10 Additional "’offset wètté ready tor th# driller.

3% Quarterly Dividends
«... '
Well number 21 Just hit the oil sand In Burkbumett Indications show 
1,000 barrels before drilling In. A 4,000 barrel confidentially expected 
in next few days, which, would result to

it

Doubling Value of Stock 
Present Price $1.00 a Share

Buy bow before the increase to price. 
Literature will be mailed upon application.

?..

C.E. GREENAMYER&C0.
New York512 Fifth Ave. l

Telephone Vanderbilt 5224

THE DOMINION BANK
NOTICE is hereby given that a Dividend of three per eeÙL upon the 

paid-up Capital Stock of this Institution has been" declared for the Quarter 
ending 31»t December, 1919, and; in Addition, a Bonus of one per cent., mak­
ing a total distribution of thirteen per cent, for the current year—the Divi­

dend-- and Bonus will be payable at the Head Office of tRe Bank and its 
"’Branchés on and after Friday, the Second day of January, 1920, -to Share- 

holdegyof record of 20th December, ^19.

The Annual General Meeting of 
Office of the Bank, In Toronto, on 
o’clock noon.

?,'?:! "f-
By Order of the Board

p'

JCpronto, 21st November, 1919.

he Shareholders will be held* at the Head: 
tedneeday, 28th January, 1920, at Jwelve
li f .'tifiiOi ' ;■

§ •
C. A. BOGERT.

General Manager.■Si

/
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