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00D RALLY MADE
& BY CANADA BREAD

' Canada Steamships Also Sells
| Higher—Toronto Railway
Under Pressure.

&

|

with the New York market closed

" {n-observance .of Lincoln Day, it was
not to be expected that stocks on the

_Toronto Exchangé would break away
‘)‘yesterday from the narrow limits with-

trading ‘has been conducted
i’} X?;,Chbut it can be said -that the
undertoné  was considerably Dbetter
than on the preceding day. Offerings
2 of Canada Bread and Canada Steam-
ships dried up abruptly, only a few
M of each being dealt in and at
pigher prices. Bread which sold at|
18 on Tuesday afternoon with the
cloging bid as low as 15 was traded in
at 19 1-4 yesterday with 19 1-2 bld;
for more and none offered. Twenty
shares of -Steamships changed hards
|\ at 43, an advance of a po.nt, whild
' the preferred at 78 was unchanged.
Steamships common at the present
prics yields nearly 10 per cent. on the
investment, but there is cons}d-era.ble
doubt as to whether such a disburse-
ment will be long maintained. ‘
Some liquidation }n Toronto Rail-
way attracted attention to the rather
* dubilous dividend outlook of that com-
pany.. An opening sale of 42 3-4, a
joss of 3-4, was followed by a further
decline to 45 1-2 with the closing at
the low point. There was no trans--
action in Rails in the afternoon, the
stock being on offer at 46 without
. pids. . Barcelona held at 10 1-4, but
Brazilian weakened 3-8 ‘to 50 1-2.
Cement rallied 1 1-4 to 64 1.4, and
N. S. Steel was 1-4 higher at 50.
The war loans eontinued strong. The
1933 loan, which contributed practi-
cally  one-half the total transactions,
closed 1-8 up to 102, ¢
and the two 1937 maturities, which
were also fairly active,” also closed
htly higher.
.u’gheyday's transactions: Shares, 797;
_mines, 12,000; war loans, $385,676.

DECREASE IN PROFITS
' OF PROVINCIAL PAPER

4

The report of the Provincial Paper
Mills. for 1918, to be submitted at the
annual meeting on the 19th, shows a
glight Jdecrease in net profits, which
are given as $404,142, as compax.'ed with
$463,898 in 1917. .After writing off
$75,000 for -depreciation, paying $119,-

" 000.as a 7 per cent. dividend on the
preferred shares, and $80,000 as a four
per cent. dividend on the common,
and .making. one or two other emall
appropriations, a surplus of $113,117
\was left' to carry forward, making the
total surplus at the end of the year
$862,406.

DIVIDEND JUSTIFIED,
NORCROSS CONTENDS

Montreal, Feb, 12.—J. W, ' Norcross,
vice-president and wmanaging director,
who was elected by the board to suc-
ceed Mr. Carruthers as president, com-
mented briefly on the decision to de-
clare a_dividend. He stated that the
company was in a strong -position fin-
ancially, a dividend was justified by the
earnings; and further, the four per cent.
rate decided upon was an indication of
a congervative policy. . Mr. Norcross, it
wag announced, retains his title of man-
aging director, coupled with -that of
president.

BLACK LAKE INTEREST.

Notice is being .sént out by the
!Black Lake Asbestos and Chrome Co.
“of a payment of three per cent. for
the last half of 1918, on the eecond
mortgage income bonds of the com-
pany. Payment will be made March
1. This makes the full 6 per cent. on
the bonds Zor the year. Five per cent.
was paid in 1917.

ORE RECEIPTS AT TRAIL.

The Consolidated Mining and Smelt-
ing Co. of Canada, Limited, reports
ore receipts at Trail smelter from
January 22 to January 31, 1919, as
13,192 tons: and from October 1, 1918,
to date as 103,320 tons.

' MARKET HOLIDAY IN U. S.

In observance of the anniversary of
Lincoln’'s birthday, the _United States
markets were closed yesterday.

IMPERIAL BANK BRANCH.

The Imperial Bank opened a branch at
the. southwest corner of Danforth and
Carlaw avenues yesterday. '

MONTREAL'S HALF-HOLIDAY.

Mentreal, Feb. 12.—The Montreal stock
exchange, in sympathy with the New
Ypl‘k exchange, closed on account of
Lincoln’s birthday, did not open this
afternoon.

LIVERPOOL COTTON.

Liverpool, Feb. futures
March,
June,

Sep-

12.—Cotton
closed steady: February, 16.95;
15.63; April, 14.46; May, 12.84:
12.53; July, 12.36; August, 12!13;
tembef, 11.88.

o om

EBENTURES FOR SALE

TENDERS will be received for the sale
of Thirty Thousand Dollars, 30-year, 6
per cent. Debentures of the Town of
Burlington. “Tenders must be received by

Feb. 27th, 1919,
HICKS, Clerk,

B. 8.

The 1923 loan |

‘the government for this month.

.Chicago.

IMPROVEMENT
IN MONTREAL MARKET

“Montreal Power and ‘Dominion

Glass Show Strength—
Bonds Are Firm.

Montreal, Feb. 12.—A general improve-
ment in both the stock and the bond list
was noticeable in today’'s h?lf session
on, the Montreal Stock Exchange, with
Montreal Power and Dominion Glass the
outstanding features. The former, com-
ing second in activity in the _ listed

stocks, "with a turnover of 292 sold at
8814, a net gain of the fraction, and,
allowing for the dividend, a new high
price for the stock.

In the unlisted department, there was
a continuation of strength and activity
of Dominion Giass, which on sales of
1,500 shares, added 1% to the previous
close, on a maximum advance to 384,
but the close, 38, represented a net gain
of one point. The preferred also was
strong, but not active, sales of 50 shares
resulting in a net gain of 2 points at 88.

The 1933 and the 1937 Victories were
features of the bond department. The
former was the more active and at 101%,
was marked up 34; the latter sold up to
103, a net gain of 1, touching the high
for the month, made on February 3.
‘While not particularly active, the bond
list elsewhere showed a firm to strong
‘.one.

Total business for the day was 1,683
shares; 128 rights, 1655 unliisted shares,
and $250.500 bonds, !

—

FALLING PRICES

Bradstreet’s review of conditions in
the United States says: Food prices
have continued to ease, but not to the
extent witnessed in preceding weeks,
and while retail prices are reflecting
past weakness at wholesale more fully,
something like a check to further uJde-
clines' in prices of meat-producing
animals is seén. At the same time,
‘however, there is noted the fact that
-present prices for hog products are on
the basis of 14 3-4-cent hogs rather
than 17 1-2-cent basis established by
A
large quantity—some reports say 200,-
000,000 pounds—of hog meat and lard
have been worked for export at
Some oZ the metal markets
have at last responded openly to after-
war conditions of supply and demand
in a sharp cut, 41-2 cents, or to an
18 1-2-cent basis, for copper,’ with
lower prices for lead and spelter also
‘noted. While iron and steel, aside
from iron bars, are not quotably lower,
old ‘metal, particularly scrap, has been
again marked down. Print cloths,
gray goods, brown sheetings, hay, raw
wool, potatoes, eggs, ‘cheese, beans
and peas also went lower.

Past week's index number, based on
the prices per pound . of thirty-one
articles used for food, is $4.64, com-
pared with $4.69 the previous week,
and $4.52 for the week ending Feb. 8,
1918. Last week’s number decreases
1 per cent. from the previous week,
but increases 2.6 per cent. over the
like week last year, while 8.4 per
cent. down from the top oI mid-De-
cember.

MONEY AND EXCHANGE,

London, Feb. 12.—Money, 33 per cent.
Discount rates: Short and three months’
bills, 3 17-32 per cent. -

Paris, Feb. 12.—Prices on the Bourse
today, were" firm. Three per cent. rentes
were quoted at 65 francs. Exchange on
London, 25 francs, 98 centimes and the
fivé per cent. loan at 91 francs, 15 cén-

times. L e

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows: -
Sellers. Counter.
131-32
par.

Buyers.
N.Y.fds... 1%5-18
Mont. fds.. par.
Ster. dem... 4.85 485.25
Cable tr.... 485.80 486
Holiday in New York.

% to %4
487
488

MONTREAL PRODUCE MARKET,

Montreal, Feb. 12.—The tone of the
market was stronger and prices for oats
were marked up another 14 to one cent
per bushel, with sales of odd cars of No.
2 Canadian Western at 82¢; No. 3 C.W.
at 751%c; extra No. 1 feed at 76l%c; No.
1 feed at T4c; No. 2 feed at 69c; Ontario
No.%2 white at 71%ec, and .No. 3 white at
69%c™per bushel, ex-store.

There was nothing new
flour situation.

The condition of the market for mill-
feed was unchanged.

The market for rolled oats continued
quiet with an unsettled feeling. :

Oats—Canadian Western, No. 3, 76%c.

Buckwheat, No. 2, new standard grade,
$11.25 to $11.35.

Rolled oats—Bag 90 lbs., $3.90 to $4.10.
: Bran, $37.25; shorts, $42.25; middlings,
64.00.

Hay—No. 2, per ton, car lots, “$24.
Cheese—Finest easterns, 24c to 25c.
Butter—Choicest creamery, 5lc to 51lc,
Eggs—Selected, 50c; No, 1 stock, 47c,
Potatoes, per bag, car lots, $1.90.
Dressed hegs—Abattoir killed, $24.
Lard—Pure, wocd pails, 20 1bs. net, 25¢
to 28c.

in the local

WHOLESALE SUGAR PRICES.

Wholesale quotations to the retail trade
on Canadian refined sugar, Toronto de-
liverv:

Acadia granulated (100 1bs.)....... 10 27
St. Lawrence granulated (100 lbs.) 10 27
Lantic granulated (100 Ibs.) 10 27
Canada Redpath, gran. (100 1bs).. 10 27

Acadia yellow, No, 1 yellow, differen-
tial, 40c; No. 2 yellow, 50c; No, 3 yel-
low, 60c,

St. Lawrence yellows, No. 1
differential from granulated, 30c;
yellow, 40c; No. 3 yellow, 50c.

Atlantic yellows, No. 1 yellow, differ-
ential, 40c; No. 2 yellow, 50c; No, 3 yel-
low, €&0c

Canada yellows,
ential, 40c; No. 2

yellow,
No. 2

No. 1 vellow, differ-
yellow, 50c; No. 3

vellow, 60c.

—_——

= ESTABLISHED
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BANK OF HAMILTON

There are many opinions as to what
will happen after peace is established. There

is only one opinion
safe.

duce thrift.

SAVING NOW. To be prepared is to be
A Savings Account in the Bank of
Hamilton will protect your savings and in-

MAIN TORONTO OFFICE, 65 YONGE STREET,
M. C. HART, MANAGER.

as to the wisdom of
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TORONTO STOCKS,

Ames-Holden com, .......,

do,

preferred

Atlantic Sugar com

do,

preferred

Barcelona
Brazilian 1.,

B, C,

¥ishing

bell Nelepnone
Burt F, N,

do,

preterred

Canada Bread common
C.CRr k¥, Vo

do,

preferred

Canada Cement com
Can, 8t, Lines com

do,

preferred

Canada Loco, com

do,

preferred

Canadian »ait
City Dbairy com

do,
Cons,
Consu

prererred
sSmelters
mers’ Gas

Crown Reserve
Ciow's NestL

Dome
Dom,
do.

Canners
preferred

Can. Gen, Electric .

do.

preferred

D I, & Steel pref...
Dominion Steel Corp

Inter,
Lake

Petroleum
of Woods

Mackay common

do,
Maple
do.

preferred ....
Leaf com,
preferred ....

Monarch common

do.
N.

do,
N. S,

do,

preferred

Steel Car com

preferred
Steel com

preferred

Penmans common

Porto
do,
Roger:
Russe
do.

Rico Ry. com
preferred

S common ..
11 M, C, com
preferred

Sawyer - Massey
Spanish River com.

do,
Steel
do,

preferred
of Canada com
preferred

Rooke Bros: pyel. i.iiiLed

Toron

to Railway

Trethewey
Tucketts common

Twin

City ' com

Winnipeg Railway ....

Ban

ks—

Commerce
Dominion
{amilton

mper

ial

Merchants’

Montr

eal

Loans, Trust, Etc.—
Canada Landed
Canada Permanent
Colonjal Investment
Dgminion Savings
Hamilton Provident
Huron & Erie

do,

Landed Banking
London & Canadian
Ontario Loan

do.

20 p.c. paid

Toronto Mortgage
Bonds— s
Canada Bread
Canada Locomotive
Dominion Iron

Quebe

cL, H & P

Rio Janeiro, 1st
Spanish River

War Loan, 1925 °
War Loan, 1931

War Loan, 1937, 5 p.
Victory Loan, {
Viectory Loan, 1927
Victory Loan, ‘1937
Victory Loan, 1923
Victory l.oan, 1933

Bank. Ham...2014% 201% 201% 2013,
Barcelona ...

Brazil

can, Bread ..
pret. ... £

C. Gen, wlec.1u2lp 1v2% 1u2ls
Cement

ao,

vom,

Mackay

N8
Royal

Steamsnips. .,

Tor, Mort,
Rails
Trethewey
War L,, 1931. 96
War L, 1937. 973 97%
L.,
L.,
L,

‘T'or.

Vie,
Vie,
Vic.
Vie,
Vie,

TORONTO SALES,
Op. High. Low, C1,
104 1U%

Uy bUyg
194 1Y+

104
SU4g
1Y%,
. 83 83 8

lan-....

¥3

b4
. 87

644 64

31 37
T4 143, 4%
Steel... o0 50 50
Bank. .208% 2081 208% %
43 43 43
T8 8 8

Can,

931 93

L.134 134 134
. 45%, 457% 45%
.o 40 404

96

93
134

96
97%

96

1922.1004 1004
1923.100% 100% 100

101y 102
1937.102% 103

UNLISTED STOCKS,

Supplied by Heron & Co,

Abitibi Power com, .......

do,

preferred

Brompton common ...

Black
do.
do,

Lake common.
preferred
income bonds

Carriage Factories com....

do,

preferred

Dominion Glass
Macdonald C0., A, .. idise >

do.
North
Steel

do.

do,

preferred

Am, P. & P

& Rad, common
preferred

bonds

Voicanic Gas & Oil
Western Assur,,

10%
ouve
19%

1uzie

46Y,
W 40%

Bid,
28
3%
19

10
bulg
44

80
90
19%
284

Sales,

6
10v
39
20
“v
0Z
b0
ou
20
100
2
2n
ol

67

11
165
2,000
2800

97% $38,500
99 % 100% $10,050
1004 $67,225
1927.100% 100% 1003 100% $4 850
L., 1933.1)1% 102
) P8

$1£2,100

102% 1027% $72,150

MONTREA. STOCK EXCHANGE,

Sup

Con,
Can,

do,
Can.

plied by Heron & Co,

Smelt. ., 2
S B.... &
pref, ...
Car

do, pref,

Can,

Can,

N. S.
Ban

Hochelaga

Royal

Gen,

Cem. . 63% 64
pref....106

ks—

106

...148

Loans—

War L,

War 1
Vie, I
Vic, X
Vie, 1
Vie,,
Vic.

FELE 2,20
L. 1933.101% 1013 101% 101% 136,550

191 96

. 39

96
937, 01 ..
1922. 997% 1004
1927.100% 10034
1937.1023¢ 103
23.100 100% 100

'39% 99

102% 103
100

4.3

Op. High, Low, Cl

105% 105%

Sales,
13

160 ¢

20
605
20
50
130
10

%

10015 100%

WINNIPEG GRAIN MARKET. "’

Win

nipeg, Feb. 12.—Oats

closed

%e

higher for May and Bc higher for July.
Barley closed 1%c higher for May and 1

cent I
higher

for July.
May.
Winnipeg Markets.

righer
for

Flax closed

%c

Oats: May—Open, 66%c to 663,c; close,

67%c.

July—Close, 65%c.

Barley: May—Open, 843gc; close, 853gc.

July—Close,

Flax

Oats

8615c.
: May—Open, $3.11; close,
Cash Prices.

—No. 2 C.W., 68%c; No.

$3.11%5.
3 C.w,,

61%c; extra No. 1 feed, 63%c; No. 1 feed,

593 c;

No. 2 feed., 55%c.

Barley—No. 3 C.W., 81%e¢ No.

76%c;

Flax—No. 1 C:W., $3.041%
$3.013%;

rejected and feed, 693c.
No.
No. 3 C.'W., $2.811%.

4 C.W,
3 Cw,

STANDARD STOCK EXCHANGE.,

Bosion Creek
Davidson

Dome Extension
Dome lLake
Dome Mines
Eldorado
Elliott

Hollinger Con.
Hattie

Inspiration

Keora

Kirkland Lake
Lake Shore
Mecintyre

Moneta
Newray Mines ...
Porcupine Bonanza
Porcupine Crown
Porcupine Imperial
Porcupine Tisdale

Teck~Hughes
Thompson Krist ..... .
West Dome Con

Chambers-Ferland
Coniagas
Crown Reserve
Poster |
Gifford
Great Northern
Hargraves
Hudson Bay
Kerr Lake
Lorrain
IL.a _Rose
McKinley-Darragh
Mining Corp.
Nipissing .
Ophir
Peterson Lake .
Right of Way
Silver Leaf ..
Timiskaming
Trethewey ..
Wettlaufer
York, Ont,
Miscellaneous—
Vacuum Gas
Rockwood

STANDARD SALES.

Gold—
Apex

Op. High. Low. CL

Davidson ....
Dome Ext, ..
Dome L, ...: 23
Dome M....
Gold Reef ...
Holly Con...86.
Inspiration
Kirkland L..,
Lake Shore..
Mcintyre ...,179
Newray M, ..
P, Crown
P. Imperial..
P, Tisdale .. .ie ik
Preston R 5
Schumacher. . A -
T+ Krist.... 9%
W. D Con.i. 15
42

Wasapika ...,
oy 23% 24%;

V. N i
17 173

Keora .......
Baldwin .... 31y 33
201, 23

16
30

"oy
16
1215
2,00
36,500
4,0

Silver—

. Pt
Hargraves
Lorrain

McKin.-Dar. . 4:';
Mining Corp..240

Peterson’ L..,
Timiskaming. 35 ...
Trethewey .. 40% ...
Yotk, Ont, .. 1% ...
Miscellaneous—
Vacuum Gas. 8% ...
Rockwood .., 10 ...
Total sales, 204,150,

BOARD OF TRADE

Manitoba Wheat (In Store,Fort William).
No. 1 northern, $2.24%.
No.. 2 northern, $2.21%.
No. 3 northern, $2.17%.
No. 4 wheat, $2.11%.

Manitoba .Oats (In Store,
No. .2 CW,, 68Yyec:

No, 3 C.W., 61Yc.
Extra No. 1 feed, 63%¢.
No. 1 feed, 59%c.

No. 2 feed, 55%c.

Manitoba Barley (in Store,

llam).

No. '3 C.'W., 815c.

No, 4 C,W., 76%.

Rejected, 693c.

Feed, 693%c,

American Corn (Track, Toronto, Prompt

Shipment).

No. 3 yellow, $1.50.

No. 4 yellow, $1.47.

Ontario Oats (According to Freights
Outside).

No. 2 white, 57¢ to 60c.

No: 3 white, 66¢c to 59c.

Ontario Wheat (f.o.b. Shipping Points,
= According to Freights).
No. 1 winter, per car lot, $2.14 to $2.22.
No. 2 winter, per car lot, $2.11 to $2.19.
No. 3 winter, per car lot, $2.07 to $2.15.
No. 1 spring, per car lot, $2.09 to $2.17.
No. 2 spring, per car lot, $2.06 to $2.14.
No.-3 spring, per car lot. §2.02 to $2.10.
Peas (According to Freignts Outside).
No. 2, $1.75 to $1.80, nominal.
Barley (According to Freights Outside).
Malting, 73¢ to 78¢, nominal.
Buckwheat (According to Freights Out-
side).
No. 2, $1, nominal.
Rye (According to Freights Outside).
No. 2, $1.25, nominal
Manitoba Flour (Toronto).
Government standard, $10.85 to $11.35.
Ontario Flour (Prompt Shipment).
Government standard, $9.76 in bags,
Montreal; $9.75 in bags, Toronto.

Millifeed (Car Lots, Delivered, Montreal
Freights, Bags Included).
Bran, per ton, $37.25.
Shorts, per ton, $42.25. 5
Good ‘feed flour, per bag, $3.40.
Hay (Track, Toronto).
No. 1, per ton, $22 to $23.
Mixed, per ton, $20 to §21.
Straw (Track, Toronto).
Car lots, per ton, $10 to $11.
Farmers’ Market,
Fal' wheat—No. 2, $2.13 per bushel.
Spring wheat—No. 2, $2.11 per bushel.
Goose wheat—No. 3, $2.08 per bushe.
Barley—Malting, 80c per bushel.
Oats—61c to 62¢ per bushel.
Buckwheat—Nominal.
Hay—Timothy, $26 to $28 per ton; mix-
ed and clover, $22 to $25 per ton.
Rye—According to sample, nominal.

Fort William.)

Fort Wil-

LIVERPOOL MARKETS.
Liverpool, Feb. 12.—Beef—Extra India
mess, 370s.

Pork—Prime mess, western, 330s,

Hams—Short cut, 14 to 16 lbs,, 137s.
Bacon—Cumberland cut, 26 to 30 lbs,
152s; clear bellies, 14 to 16 Ibs,, 160s; long
clear middles, light, 28 to 34 lbs| 160s;
long clear middles, heavy, 35 to 40 lbs,
59s; short clear backs, 16 to 20 1bs.,

shoulders, square, 11 to 13 Ibs,, 128s,

Lard—Prime western, in tierces, 149s
6d: American refined, pails, 152s; do.,
boxes, 150s,

Tallow—Australian in London,
Turpentine—Spirits, 1258,
Rosin—Common, 64s 6d,
Petroleum—Refined, 1s 63%d,
Linseed oil—62s,

Cottonséed oil—68s 6d.

War kerosene—No, 2, 18 23d.

72s.

| ships;

FEARED IN AUSTRIA

Old Paper Kronen Are Being Re-
stamped to Convert Them Into
New Money. s

_.\_.—-

Vienna, Feb. 12.—Bankers here fear
a financial panic thruout the former
empire because of the recent efforts
of the new republic to discard the old
paper kronen of the empire by re-
stamping them so that in effect they
become new money. It is not a ques-
tion of partitioning the exact share
of each republic in the money of the
old empire. At the present time there
are about 36,000,000,000 kronen of this
old paper money in circulation, while
the new Austrian state has only about
10,000,000,000 kronen in circulation.

The question has an international
phase, since much of the old money is
held in the Ukraine, the Russian pro-
vinces, Galicia, Poland and in French,
English and Swiss banks. If the
money held abroad is not stamped it
has no circulating value in any of the
new republics.

The bankers say that the situation
is bound ‘to- have great influence on
the commercial future of the several
republics who, they say, are pursuing
a policy of self-destruction in chang-
ing the wvalue of the money now in
circulation.

The fashion of stamping the
Austro-Hungarian kronen began in
Jugo-S avia. A rubber stamp was
used, and each city used a different
form of stamp. A law was Dpassed
that no paper kronen would have a
circulating value unless stamped.

The <Czecho-Slovak Government
then declared that no more Kkronen
should be imported into its territory,
and also prohibited outside banks
from transferring into Czecho-Slova-
kia the Austro-Hungarian bank notes,
which correspond here to the Bank of
England notes, in Engiand. The
Czechs also began to stamp the notes
under the same system as the Jugo-
Slavs. '

old

To Prevent Influx.

Presumably the Austrian republic
will "also begin to stamp the notes, so
as to protect herself against an in-
flux of unstamped notes. Dr. Alfred
Treicht, director of the Anglo-Aus-
trian Bank, declared today that if the
allies did not want Austria to be
driven financially to join Germany,
| some solution of the $ituation must
‘'be found, as kronen are depreciating
rapidly in value in foreign countries.

The Czecho-Slovak government is
also  pPreparing to. issue mnew money
in the form of the French francs. Up
to this time the Hungarian govern-
ment has taken ro _action in the
matter.

New York Assepbly Turns Down
Schems * Zevelop St. Lawrence

Albany, N. Y. Feb. 12—The assem-
bly concurred today in the adoption
of the resolution introduced in the
legislature by Senator Ross Graves, of
Erie, protesting against the passage
of the Lenroot amendment to the
rivers and harbors bill. The amend-
ment, which is now before corigress,
would authorize the joint high com-
mission to develop the St. Lawrence

| river between Montreal and -Lake On-

.tarfo as a . channel for ocean-going
.

No Reflection, Says Mewburn,
In No-Liquor-to-Soldiers Order

Ottawa, Feb. 12.—The drastic order.
in-council preventing the sale of li-
quor to soldiers has been interpreted
by some of the men as a reflection
on them.

“Far from being a reflection on the
men,” declared Gen. Mewburn, minister
of militia, “it was done at the in-
stance of many of them for their own
protection. The order-in-council ist
Jesigned to apply chiefly to the oper-
ations of the bootleggers.”

Dividend Notices.

The Roya: Bank ot Canada

DIVIDEND No. 126
OTICE is hereby given that s
IVIDEND or THRER PER CEN1.
(being at the rate of twalve per cent.
per annumf upon the paid-up capitai
stock of this bank has been declared
for the onrrent quarter, and will be
pPayableat the bank and its branches
on and after Saturday, the first day
of March next. to shareholders of
record of 15th February.
By order of the Board.
C. E. NEILL,
General Manager.
Montreal, Que., January 14, 1919,

ROGKWOOD
OIL!

New and Very Important
Developments.

Get in Touch With Me
At Once!

HAMILTON B. WILLS

Private Direct Wires to
New York, Cobalt and Porcupine,

Wills’ Bldg., 90 Bay Street
Phone .@delaide 3680.

FLEMING & MARVIN|

STOCK BROKERS
Members Standard Stock Exchange

1102 C. P. R. BUILDING.
High and Low Quotations on
the Mining Stocks Free
on Application.

Main 4028.

e ==
SOLDIERS

ANY branch of this Bank will

cash your pay cheques, and if
you desire will transfer the money
without charge to any one of its
400 branches in Canada.

THE CANADIAN BANK
OF COMMERCE

UNLISTED ISSUES

WANTED: FOR SALE:

IMPERIAL OIL HOME BANK
NEILSON, LTD.,, COMMON CAN. MORTGAGE
TRUSTS AND GUARANTEE DOMINION BRIDGE
CAN. MACHINERY STERLING COAL

HERON & CO.

Members Toronto Stock Exchange. .
TORONTO

4 COLBORNE ST.
HOLLINGER---McINTYRE---WASAPIKA
HOLLINGER ;35 Y et S ot mine. - Production

last year was almost $6,000,000, and ore reserves are now
$41,000,000. Dividends last year amounted to $1,230,-
000. Hollinger stock at $6.40 is an investment of out-

standing merit. : ;

is second only in the Porcupine camp in
MCINTYRE point of production to th% Hollinger.
Last year’s production is estimated at $1,750,000,. and
dividends amounting to 15 per cent. calling for a distribu- '
tion of $541,542 were paid. McIntyre stock at present
price of $1.80 is one of the best investments anywhere.

WASAPIKA s # o1d mine in the making. ~Surface

showings are of the most encouraging
nature, and development accomplished so far indicates
wonderful possibilities. Active work is béing pushed rapidly
at the property. Wasapika shares at 42¢, we believe, are
the best speculation in the mining list.

¢

FOR INVESTMENT OF THE HIGHEST TYPE. WE ADVISE
THE PURCHASE OF HOLLINGER AND McINTYRE,
FOR FIRST-OLASS SPECULATION WE SAY,

BUY WASAPIKA.

ISBELL, PLANT & CO.

Main 272-3. Standard Bank Building.

FOR INFORMAT

The Associated GoldFields Mining co.

WRITE, PHONE, OR CALL FOR PARTICULARS,

- PETER SINGER

Member Standard Stock Exchange,

Main 3701
Main 3702

Send for.

TEN REASONS
BALDWIN

Is Recommended by Us as a

GOOD BUY

TANNER, GATES e

& CO. CHAS.A.STONEHAM & (9,

Members of Standard Stock - (Est. 1903),

and Mining Exchange, 23 MEU"DA ST., TORONTO

DOMINION BANK BLDG:
Toronto. 41 BROAD S8T., NEW YORK,
ADEL. 1366. Cobalt, Porcupine, Oiis, Motor and
Curb Stocks for cash or moderate
margin, Write for free weekly market
letters.

Piivate Wire to New York.
“NO PROMOTIONS.”

New York Qotton Exchange
Chicago Board of Trade

New York Produce Exchange
Winnipeg Grain Exchange

Standard Stock Exchange
Private Wires Unexcelled Service

GRAIN COTTON 'STOCKS

New York Stocks. Canadian Securitiess
Cobalt and Porcuplinc Stocks a Specialtys

STANDARD BANK BLDG.
TORONTO -

GEO. 0. MERSON & CO.

CHARTERED ACCOUNTANT;

837 LUMSDEN BUILDING

Relable information

Concerning Canadian
and American Stocks.
Orders executed
on all markets. .
MARK HARRIS,
Royal Bank Blag.,
Torento, Ont.

1. P. CANNON & CO.

STOCK SROKERS,
Members Standard Stock Exchange.
53 KING STREET W., TORONTO
Adelalde 3342-3343.

LOUIS J. WEST & CO.

Members Standard Stock Exchange,

MINING SECURITIES
Write for Market Letter.

_ Confederation Life Bidg.,, TORONTO.

RAILWAY EARNINGS.

Montreal, Feb. 12.—Traffic earnings of
| the three principal railways for. the first
week in February aggregated $4,921,206,
| an increase over the corresponding week
| a year ago of $1,341,019, or 37.4 per cent.
|  The Grand Trunk's increase of 88.4
| per cent. is the highest this year and
| compares with the record of 90.2 made
1in December, 1918,




