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tion of tbe same ; Provided always, nevertlieless,

' ' in the event of there being any part of such

i -=cial rate on hand, and which cannot be immedi-

ately applied towards the payment and satisfaction

of such debt by reason of no'part thereof being

then payable, it shall be the duty ofsuch Municipal

Corporation,andthey are hereby required to invest

such money in the Government Securities in this*

Province or in such other Securities as theGovemor

of this Province shallby order in Council direct or

appoint, and to apply all interest or dividends to

arise or be received upon the same to the like pur-

pose, as the amount so levied by such special rate,

and no other.

CLXXVIII. And be it enacted. That any By-

law by which it shall be attempted to repeal any

for "VaSg such By-law for raising any such loan, or for the

'

Loana,&c. payment and satisfaction of the debt contracted for

any uch loan or to alter any such last mentioned

By-law so as to diminish the amount to be levied

for the payment and satisfaction of such loan or

the interest thereof, until such loan and interest

shall be fully redeemed, paid and satisfied, shall be

and the same is hereby declared to be absolutely

null and void to all intents and purposes whatsoever

and if any of the officers of such Municipal Corpo-

ration shall, under pretence of such pretended By-

law, neglect or refuse to carry into effect and

execution the said By-law for levying the necessary

moneys to redeem, satisfy and discharge such loan

and the interest thereof, every such officer shall be

deemed guilty of a misdemeanor, and shall be

punished by nne or imprisonment, or both, at the

discretion of the Court whose duty it shall be to

pass the sentence of the law upon such offender.
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