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on the company to fence its right of way in the absence of an
order of the Board of Railway Commissioners to do so, and that
their contiguity to the limits of an ineorporated town did not
constitute the lards a portion of the settled locality of such town.

Having regard to the powers given the Board of Railway
Commissioners by section 2564 of the Railway Aect, and particu-
larty the language of sub-section 4, the word ‘‘locality’’ must
be construed without reference to the proximity of town limits.
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ANGLO-AMERICAN LuMBER (Co. v. McCLELLAN.

Company law—=Sale of shares—Resoluiion of company empower-
ing president to sell—Note given for purchase price—Note
and shares placed in bank in escrow pending payment of
note-—Allotment,

Defendant puichased fifty shares in plaintiff company, giv-
ing his note for $5,000 therefor, payable ten days after date,
signing at the same time an application for the shares. There
was some evidence of an arrangement between defendant and
the president of the company that defendant was to be employed
as a foreman by the company, and that if he proved unable to
perform the work, the president would take back the shares and
refund the money. Appurently there was no formal allotment
of the shares by the company heyond a resolution empowering
the president to dispose of the shares, but the president placed
the shares and the note in eserow in the bank, the shares to be
delivered up on payment of the note,

Held, that upon the signing of the application and the de-
livery of the note, the defendant pecame the owner of the fifty
shares, with power to forthwith validly assign them to anyone
else, or to have bound himself to do =0 on the issue of the certi-
fieates if the company’s articles of association required endorse-
ment of the certificates; and that there was no nature of allot-
ment necessary.

J. A, Russell, for plaintiff company. Craig, for defendants,




