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on the company to, ýence its right of way in the. absence of an
order of the Board of Railway Commiioners to do so, and that
their contiguity to the limite of an incorporated town did flot
constitute the lands a portion of the settled locality of sucli town.

Having regard'to the powers given the. Board of Rail way
Ceommissioners by section 254 of the. Railway Aet, and particu-
lariy the language of sub-etion 4, the word "Iocality" mnuet
be construed without reference to tiie proximity of towri limite.

Da-vis, K.C., for appellent. Burns, for respondent.

1lunter, O.J.] [Jan. 29.

ANÇ.LO-AmuRicÂ%N LuMI3ER CO. v. McLELI.,.

ContpanY law-Sale of shares-Resolui ion of cornpany empower-
'ing president to sell-Note given for pu"ohase price-Note
and Matres placed in bank in, escrow pending payment of
note-Allotment.

Defendant piuchnsed fifty shares in plaintifi' company, giv-
ing his note for $5,0O0 therefor, payable ten days after date,
signing at the saine tinie ail application for the shares. Thtère
wvas soine evidence of an arrankement between defendant and
the president of ýhe coinpany that defendant was to be einployed
aq a foreman by the eomnpany, and that if he proved unable to
performi the work, the president would take back the shares and
refund the inoney. Appatrently there ivas no formai allotinent
of the shaxres by the company beyond a resolution empowei ing
the president to dispose of the shares, but the president placed
the share8 and the note in escrow in the bank, the shares to be
(livered up on payinent of the note.

Heid, that upon the signing of the application and the de-
lîvery of the note, the defendant oecame the owner of the fifty
shares, with power to, forthwith vali.dly assign themn to snyone
else, or to have bound hifflelf to do so on the issue of the certi-
fleates if the company's articlem of association required endorse-
Ment of the certificates; and that there was no nature of allot-
ment neeessary.

J. A. Russell, for plaintifT company. Craig, for defendants.


