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® E 13 ■m«-;x-W. P. Gundy, Retiring Presi
dent, Says Wars Effect 
on Canada Exaggerated.
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« “Germany alone furnished 

Britain over 1160,000,000 of her products 
In 191jl. What portion of this trade 
should come to Canada must be deter
mined by our manufacturers and export-
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Iper n ere, who may rest assured of the sympa- 
thetic co-operation of the importers of 
the motherland. There te also the most 
desirable of all markets, that within our 
own borders ; our importations amount
ing to «600,000.000 annually.

"We can render no greater service to 
the empire at this time than by keep
ing the wheels inovlng here. We can 
render no better service to our own land 
than by buying goods made in Canada 
or within the empira".

In these words W. P. Gundy, retiring 
president of the Toronto Board of Trade, 
concluded hto reference to the war and 
its effect on Canada at the annual meet- 

yesterday. It was the first meet- 
of the board in the new headauart- 

... and the occasion was marked by 
the largest attendance in some years, the 
council chamber being crowded by the 
cream of the city's financial, buatne
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th 1 7of their 
i before
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anMrC°Oundy?1ln hto'addrese, gave a com
prehensive resume of the year’s develop
ment» and dealt in a concise way with 
the activities of the board during that 
period. Five hundred new members ,had 
joined as « result of the membership
C0RevlrUng toVheVar he said that never 

appreciated the importance 
it we are a food producing 
iat as the warring nations
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till believe in 
of their arms. 

They remain infatuated with the no
tion that fhetr forty years of prepara
tion has endowed them with an in- 
horitefT superiority dt morale that is 
-bound to tell in the end, no matter

That is a
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of the fact t 
country and
of Europe will need food eu 
gréât period of agricultural dei 
awaits us. We are learning—it may be 
slowly—that in the dislocation of world 
trade and in the closing of the exports 
of Germany and Austria, an opportunity 
has come to us to develop along lines 
hitherto undreamed of.”

Effect Exaggerated.
He thought the war’s effect on Canada 

had been exaggerated. Reports which 
reached him from all parts of the coun
try Indicated that legitimate business to 
fundamentally sound. While some 
branches of trade are quiet, there to com
pensation in a measure yb activities in 
others, which provide the vast supplies 
required by the war. The conservative 
business man had no difficulty in get
ting accommodation from hto banker.

Confidence Justified.
Confidence in the future of Canada 

was 
our na

i•J
how long thé war lasts, 
comfortable belief, but if It means

frti . * V- 'm\ 2 * es, a *, ..-X mw-Jcan lie made et- 
,idlers with six weeks’ train- 

agatnst Lord Kitchener's six 
the end is likely to be disas

trous- The Initiative and self-reliance 
that are the inherited qualities of the 
British race will Carry British soldiers

1-

S3 .

i; z,z.
t

BULLET HIT COAT 
WITHOUT WOUNDING

from productive activity in Europe 
that the yield of food crops in that 
continent Is bound to be greatly re- 

Even should the ttussian

lng a new light cruiser. During the 
current year Australia will expend on 
the military forces of the common
wealth upwards of «60,000,000. ' The 
federal authorities will also pay «1,- 
260,000 to the building of a new light 
cruiser, and intend to commence the 
construction of flying machines, while 
a new cofferdam is to be made at the 
federal shipbuilding yards on Cockatoo 
Island, for the purpose of launching 
a new cruiser. Australia and New 
Zealand have certainly realized the 
strength coming from imperial unity 
and are doing their part to maintain 
it, both directly and Indirectly.
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to victory.
Germany was promised a 

war, resulting much as did the war 
at 1-870, with early and decisive vic- 

That promise failed of ful
filment, Wut the suppression of all 

except What was agreeable to

1 • ,Vshort duced.
stocks be released their appearance on 
the market could not lower prices to 
an unprofitable point under existing 
world conditions. It is^to the Ameri
can continent that Europe looks for 
relief In this supreme crisis in its his
tory.
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tories. Narrow Escape of French 

Ofifcer, Who Writes to 
Toronto.

Tl» ' *"
ii MW

tin government kept the German peo
ple long In the dark. Now that the 
trgth is beginning to filter thru Ger
mans are being exhorted to cultivate 
the virtue of patience, to suffer in 
hope and to economize In supplies. 
Official advice of this kind does not* 

that the Prussian

fully Justified by the richness of 
latural resources, a sound banking 

system, equitable laws and a hundred 
years of peace. All these unite to make 
this a land In which the people of Europe, 
weary of conscription and the horrors of 
war, will doubtless in increasing num
bers seek a haven.

But self reliance to needed as never 
before. Tears may elapse before London 
will be able to contribute as lavishly as 
In the past new capital foi* development 
and expansion purposes. "It remains for 
us, therefore, by wise economics and by 
increased efficiency and energy, in eVery 
Industry, to Inaugurate a new era in the 
economic progress of Canada”

As a result of the success of the ex
cursion to American points last sum
mer Mr. Gundy suggested that such a 
trip should be made every year. .

Greatly pleased by the boom in mem
bership that had followed the removal 
to the new building Mr. Gundy thought 
the time opportune in which the board 
might take up the question of setting 
aside annually' a sum which at the ex
piration of the present agreement would 
enable the board to occupy a building of 
its own.

On the question of unemployment, he 
said: “Tour executive has been much 
occupied during recent months 1 In co
operating with provincial and civic bod
ies and public-spirited citizens In an ef
fort to cope with the most distressing 
problem of the unemployed in the larger 
Industrial centres, more particularly in 
the City of Toronto.

‘•At the moment we must deal with 
the pressing claims of honest men, who, 
thru no fault of their own, find them
selves unable to support their families, 
and .your executive has been authorized 
by council to co-operate with the board 
of control in this work. There to, how
ever, the larger problem of recurring un
employment, and I am glad to see that 
the Government of Ontario has appoint
ed a commission for the purpose of en
quiring into the problem.”

Mr. Gundy closed hto address with a 
tribute to the work of the council, and 
to the indefatigable secretary, Mr. Mor- 
ley, and hto able assistant, Mr. Tolchard, 
glowing tribute beihg paid to the assist
ance that they had rendered during the 
year.
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76 Adelaideii A Sound Old Institution I TO RETIREORI■it
Altho the calendar year 1914 Included 

five months of the greatest war ever 
waged in world hiftory, with its con
sequent total disorganization of inter
national finance, the untoward condi
tions are not reflected in the returns 
of the Canadian banks. Profits were 
indeed smaller than in 1918. but the 
decrease was not due so much to dim
inishing business as to .the necessity 
of strengthening cash reserves at a 
period when prudence counseled pre
paration for any emergency, 
servatlsm in policy has always been 
the distinguishing feature of sound 
Canadian banking, and tho it may b* 
pushed too far no one will dispute 
that It is wise to look ahead and get 
ready to meet contingencies,that may 
arise under circumstances where ex
perience can offer little of guidance 

In this Issue of The World appears 
the eighty-third annual statement oti 
the Bank of Nova Scotia for the fiscal/ 
yéar ending December 81 last. The 
net profits are slightly smaller than in 
1918, for the reason above Indicated, 
but even at that the usual dividend of 
14 per cent was maintained. More
over, the bank contributed «37,483 to 
various patriotic funds started to Can
ada, Newfoundland and Jamaica, and 
to the fund raised to provide for the 
families of the Newfoundland sealers 
who lost their lives In the disaster of 
last March. In addition «50,000» was 
transferred to the bank’s pension fund, 
and «100,000 to reserve. No 1 
04 per bent, of the bank's liability to 
the public Is represented by ‘quickly 
convertible assets and both resources 
and deposits show increases. This is 
an excellent report, and reflects credit 
on the management of this sound old 
institution.

Central Leii Fireproof Conetruetlen.
Exceptional Light and Ventilation.

Wide Space to Giver, How-*1 however, mean 
“Junkers” have lost confidence to their 
war machine. But It at least show» 
that they have begun to realize that 
the Job is a hard one and that instead 
of walking over4 the prostrate armies 
of allies they are now reduced to a 
conflict of endurance.

Part of the German hope 
conviction that the allies 
hold together long enough to subdue 
Germany.

ever, Gave Enemy GoodRemaking Belgium«L
That Belgium must receive full 

compensation, so far as that can .toe, 
measured to money, for her devas
tated territory, is a proposition that 
commands the fullest possible assent. 
Much of the loss, especially In the 
cities and towns that (have had their 
architectural glories destroyed. Is lr- 
reparaible, and not Belgium alone but 
the whole civilized world will suffer 
thru the eavagery of the modern 

But in the case of the farin 
lands that contributed so greatly to 
the prosperity of Belgium, it will be 
possible to start the Industrious pea
santry again on the job of crop- 
raising.

To assist the ruined agriculturists' 
a project has been mooted in the 
United Kingdom and is likely to re
ceive" general- support. Its purpose Is 
to supply the Belgian and French 
farmers with the seeds, fruit trees 
and budhes and live stock that they 
will require when they are again free 
to resume work- In Belgium alone, it 
Is said, nearly five million acres will 
need to be replanted and restocked. 
This Involves a very large provision 
and^ the assistance proposed is of a 
kind that cannot meet with unfavor- 

The project has re
ceived the cordial approval of King

Chance,
KENMTH J.DUMTM, Manapr
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Below appears the translation of a let
ter received from a French officer by H. 
a Watts of the United Cigar Stores, Lim
ited:

i Confies in the 
will not

i L . f, ......
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Deer-------- , Thanks very m
postcard advising me of the 
you so kindly ‘sent me. The gloves fit 
well, and. they permit me to use, without 
much danger from the cold, my friend 
"Mr. Lebel" (the 
Inseparable companion.

My regiment is at present what the 
commander calls “resting.1’ It to really 
an open air barracks m disguise (always 
exercising, drilling, etc.) Ah, well, it is 
the immediate danger aside for the pre
sent, as we are nine miles from the front. 
We still hear the rumbling of 
from "Pont-a-Mousson way.” n 
is so familiar that silence would seem 
abnormal.

As to myself, with 16* other men (aU 
that is left of our lot) I have been drafted 
into a depot company. This company is 
designed to fill up the gaps, and so we 
are twvlng a “rest," of which you cannot 
too highly appreciate the Importance, 
taking Into consideration the uncertain
ties of the campaign, and never knowing 
what will happen tomorrow.

We had a rough time on the last day at 
the front. We started out at 1 o’clock in 
the morning to carry out reconnoitring 
towards Recklcourt. We we're received 
by "Messrs, les Boches" With all the 
honor due to our race. The bullets rain
ed like bail, and their loud ”vion,’”’vioh," 
was only Interrupted by the whistling and 
bursting of shells. <

A Narrow Escape.
As we were lying on the frosen ground 

a bullet glanced off something, and It 
touched my coat at the wristband with
out touching me, and that was alt This 
continued the entire day, and we had no 
time for food or drink. The order was 
given to take the position, but our cap
tain in front, knowing of the danger that 
represented the operation, which tho suc
cessful would not have made any appre
ciable result, refused to sacrifice his men 
without Object. .o’clock In the evening the order 
was given to retire, but as the ground 
was exboeed for 300-400 metres (500 
yards) it was some job. The enemy's 
infantry and artillery Are swept this open 
space, and it was a regular chaos. Into 
a valley we went, and a last Infantry 
broadside at 70 yards’ distance swept the 
ground. Evidently at the roll call some 
of my companions were missing, but 
alas that ■ to the forced consequence of 
all fighting. The enemy Bad been en
trenching themselves while we were on 
the -uncovered ground during the day.

The greater part of the following day 
was spent in our trenches, and we ar
rived back here December 2. I believe 
that I shall go right thru the entire cam
paign, but I am doubtful If everyone 
agrees with me. Happen what might, the 
uncertainty of the morrow leaves me in
different. Æ

I must stop now, the six pages do not 
permit anything mere, but I will keep you 
posted regarding anything which will 
change our position, which Is at present 
a “godsend" compared with the previous 
days. Au revoir,

for your 
1 which

There is undoubtedly a 
of truth In the reports that —■ ' ;measure

attempt» have (been made to induce 
Trance and Russia to withdraw from 

and thus enalble Ger- 
to concentrate her fortoe on

year than was the case a year ago, when
"SSRifÆSL&flU -or
a year of untiring effort and work, 
predicted that council would accom 
much of a useful natqre before the
alFoUow?ngtiare the fifteen member» of 
the council elected out of 19 nominees:

B^gr'rtHIj7ne?aH>eClarkf, W. f! 
Cockshutt, M.P.; K. J. Jpunstan W. P. 
Gundy; E. H. Gurney, Chaa. McD. Hay, 
A. O. Hogg, Geo. Howland, John
Turnbull, C. H. Wilson, C, W. I. Wood
land. _

The exhibition board is a» follows: D. 
O. Bills, W. G. Gooderham, Noel Marshall, 
Joe. B. Oliver, G. T. Somers. AU other 
offices in the gift of the board. Includ
ing tfie presidency, went by acclamation 
on nomination day two week» ago.

Huns- ch rifle), who to an j
the coalition
many
either front and later to tubi her at
tention to her one real enemy—'Bri

to/ In this surmise the Germans 
will probably again deceive them
selves. Their first supreme confidence 
led them to apeak with ill-considered 
license and no one of the elites is 
likely to lose the opportunity to get 
rid, once and for all, of the German 

Perhaps the Germans will

rlcannon 
This noise %4:ta

U4 u.
d. a. THEREIN»'I, *

I
NO SHOOTIh

As a result ofr&'xn
shooting in 
ctsion on the qi 
by the board.

LEE WILL HEAR i
H. E. Lee will app* 

school management coi 
o’clock this afternoon, ti 
charges made against 1 
tee Hopklna Seven are 
and one of neglect of 6

menace.
find that their dupes, Austria-Hun
gary and Turkey, will fall them long 
before the loyalty of the allies exhib
its signs of weakness.

than

LABOR CHEAPER NOW.
J. W. Leonard will assume his du

ties on Feb. 1 at the Union Station. 
He will also take up bis residence in 
Toronto on that data It was Intimat
ed that some of the heads of the two 
railways interested would like the 
work to go on now, because it Is 
thought that labor would be cheaper 
now than a year from now.

k Australia’s War Budget
A In 1913 the Australian wheat har- 
■ vest yielded 102,000,000 bushels. Last 
Jr year the yield, as estimated by the 
y federal" bureau, was only 25,000,000 

bushels. This deficiency was attribut
able to the drought which seems to 
have been general in most parts of 
the southern hemisphere. It Is un

to that this happened at a time 
he European war conditions 

have imposed aif unusually severe 
strain on the Imperial resources, for 
Australia, Instead of being able to re
lieve , the situation, will now be an 
importer of wheat. Canada, however, 
will be correspondingly the gainer, 
and her farmers are reaping the higher 
prices that have accompanied the less
ened supply and the growing demetfid.

Australia, too, is feeling the strain 
of war. In'delivering his budget speech 
early last month, the federal trea
surer estimated that the revenue for 
the current financial year would be 
roundly 3122,000,00», and ^he expendi
ture $187,000,000, making a total defi
cit of «65,000,000. The expenditure 
included «58,000,000 incurred in con
nection with the war, which would be 
met by a loan from the Imperial gov
ernment of «52,500,000, and treasury 
bills for about «13,000,000 by extra 
revenue raised by succession duties 
end by an increase In the land tax. 
A new customs tariff has also been 
Introduced, which amounts almost to 
a general advance of between five per 
cent and ten per cent in duties on 
foreign goods. The preference on Im
ports from the United Kingdom Is 
thus proportionately, increased.

gRu- conditions are also reflected in 
the Increases of «3,750,000 in the mili
tary and naval estimates and of «1,- 
260,009 to fleet construction. The 

iount is to be devoted to build-

More Paid Memberships.
J. W. Woods, the Incoming president, 

presided, and briefly thanked hto hearers 
for the honor conferred upon him, pro
mising to give generously of hto time 
and attention to board affaire dur
ing 1916. The new quarters were eure 
to become increasingly popular with To
ronto business men and that they had 
already had the necessary effect was in-

able comment.
NEW LICENSE TAGS.

The new license tags for motorcy
cles may tie seen upon the streets. 
The fact that no change was made in 
the fees for 1915 allows the'tags to be 
Issued before those of motor cars. 
The design combines dark blue let
tering on a gray background.

RErUSED TO GRANT APPEAL.
Judge Morson, in the division court 

yesterday, refused to allow the ap
peal of the Bible class of St. Paul’s 
Anglican Church, instituted In behalf 
of Ernest Thompson, who recently 
pleaded guilty to a vagrancy charge 
and was sentenced to 90 days In jail 
with the option of a «10 fine by Ma
gistrate Ellis.

Albert of Belgium.

Europe Will Need Wheat
Farmers on this continent at least 

have prospects of •prosperous times 
ahead. They will make no mistake In 
enlarging their Wheat acreage, looking 
to the failure of the crop south of the 
equator, and the fact that there can
not but be a large decrease In the 
productions In western and central 
Europe. Any increase in the planting 
of wheat to Britain can have but little 
effect on prices.

So many men have been withdrawn

/fortunat 
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«>5RILSEINEI
WREYFORD’S

Annual Stock-Taking Sale
of house coats

J|
“JOHN BULL” RETURNS TO BEER.

“What is the cause of the revival in popularity > 
of Beer end Ale as table beverages?” asks the London 
“Pall Mai Gazette."

That there is a return of their ancient vogue in the 
restaurants, of London is noted by Charles Pond, restau
rant-owner. “Beer has been coming into fashion again for 
some time," he says, and the tendency is becoming more mark- / 
ed. I was dining in a West End restaurant last night and was 
surprised to notice how many men were drinking beer. People 4 
have found out, I suppose, mat beer is one or the best and 
purest ®f foods, and realize its value as they have not before.

O’KEEFE’S PILSENER LAGER
is Canada's favorite fight beer. Rich in food values, delicious in 
flavor, mildly stimulating.

rr
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' " \TUESDAY-1 Alexis.
Of 21st Camp, 230th Infantry Rest., F. 4th 

Division of Reserve. Section 121.
r*.)

These are broken lines left over from the holiday season, and we 
must clear them at less than half-price.
15 HOUSE COATS In gray and white, brown, red, with 
reverse collars and cuff». Regular «6.00 and O A 
«6.00, for ................................................  fc.V/Vy
18 COATS, regular «6.60 KZf\
to *8.00, for .....................  O.vJW
25 COATS, tn camel’s hair, Foulard silk, and -plain cloths, 
with silk braid binding.
«12.00, for ....................................

TWO NAMES MENTIONED.
GALT, Ont., Jan. 18.—R. O. McCul

loch and F. Stewart Scott, both pro
minent Ga.lt manufacturers,’ are being 
persistently mentioned by Influential 
Conservatives of the town for the party- 
nomination to the by-election to. fill the 
vacancy caused by the death of Hon. 
Geo. A. Clare.

SILVERWARE FOR TRUSTEE.
Trustee W. O. MeTaggart will be 

! presented with a plate of solverware 
at the hoard meeting on Thursday

»•

sW

5.00

WREYFORD & CO., 85 King Street West
Open Evenings

Regular «8.60 to

Sizes 34, 36, 38, and 40 In the lot.
If your dealer wtil net supply you, ’phone us, Mem 4202, and 37*
we will see that you are supplied at once.

Tel. Adel. 1739
let
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